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Alternatives de financement disponibles dans le cadre de 1'économie islamique
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: Résumé: Cette étude vise & montrer limportance des sources de financement dans I'économie islamique, Ceci
i estdii ala rareté des sources de financement disponibles d'une part, Bt I'acceptation recue dans les sociétés

musulmanes d'un autre c6té, alors que tous les pays du monde se sont empressés de fournir ces formules basées surla
i religion islamique, La Grande-Bretagne estl'un des premiers pays a le faire en ouvrant un certain nombre de banques
qui fournissent ces formules et en leur fournissant une liquidité appropriée qui leur permet de développer leurs
différentes transactions.

Les résultats de cette étude sont: La nécessité de fournir un groupe de banques qui s'intéressent a ces formules,
Et adopter des lois pour réglementer la pratique dans ce domaine, L'accent devrait également étre mis sur les activités
qui permettent de créer de la valeur ajoutée pour I'économie nationale.

Les mots clés: Economie islamique ; Sources de financement ; Banques ; Economie nationale.
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i This paper aims to study the mechanism of non-traditional financing in Algeria by identifying the :
: reasons and stages of adoption of this policy and the content of Law 17/10 on the one hand, and on
i the other hand to identify the tools of both monetary policy and non-traditional monetary policy.
i It was concluded that the difficult financial circumstances forced Algeria to adopt this type of
: financing
The money printed by the Bank of Algeria under the unconventional financing mechanism
: remains a debt on the public treasury to be paid, which makes it the challenge of diversifying :
i sources of budgetary income.
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(®) - Définition de politique monétaire non conventionnelle, dans le site : https:/www.centralcharts.com/fr/gny1-
apprendre/9-economie/35-banque-centrale/976-politique-monetaire-non-conventionnelle

(¢)- MARCO LEPPIN, JOACHIM NAGEL (2017, LES MESURES DE POLITIQUE MONETAIRE NON
CONVENTIONNELLES ET LEUR IMPACT SUR LES MARCHES, REVUE D’ECONOMIE FINANCIERE, p : 96.
(*)-Christian Pfister et Natacha Valla (2015), Les politiques monétaires non conventionnelles, Editions La
Découverte, collection Repéres, Paris, p : 42.
(®)-Ibid.
(®)-Bouakel Mustapha et Labiad Naima (2018), L'Efficacité de la gestion de la masse monétaire dans le cadre du
financement non conventionnel- Ftude analytique de la période 2011-2022, Journal of Financial, accounting and
managérial studies, N© 9, p105.
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: Abstract: The study aims to highlight the role of Islamic instruments in financing the general
budget deficit, after taking note of the theoretical aspects and literature of each, as Islamic
: instruments are one of the most important Islamic financial instruments that have been established :
i in recent decades and which have proven their ability to mobilize financial resources and finance :
: Development investment projects through reviewing the most important world-leading experiences :
i in the field and trying to take advantage of them, where the study found the great importance of :
! Islamic instruments as a legitimate alternative to traditional bonds to finance the budget deficit, :
: especially after the shortcomings of traditional methods after the crisis of 2008. :
i Keywords: Islamic instruments; general budget; budget deficit.

i Jel Classification Codes : G23; H61; H62 .
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i Abstract:
The financial and economic development in Algeria has increased the need to mvolve the i
i private sector to fund the development projects. The economic and social development requires the :
i cooperation and the integration of resources and energies of both public and private sectors in a :
! way to ensure the realization of development projects, their operation and improvement to the i
i benefit of both sectors. :
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modalit¢ de financement retenues, une mission globale relative au financement d’investissements
mmatériels, d’ouvrages ou d’équipements nécessaires au service public, a la construction ou
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PPPs

<

A country is committed

~

to expanding or
improving
infrastructure service.

(B9-43 o ) JAH G @b el jgbnd aldses oS IS dgda) argdl o

Develop and Prioritize An Infrastructure Pipeline, Including

4 )

Development partners can
help develop the

Tools to prioritize
projects can help
select projects from
the infrastructure
pipeline

= = -9

infrastructure pipeline .

N /

2.

Other means of

Does the country
have a framework
to process and
implement PPPs?

N /

3.

-

<

Has the country
identified projects
for which PPPs
would be the most
suitable option?

)

Assess The PPP Framework & identify PPP Projects

o

- @ Is the country ready | " T Providing infras-
to improve the PPP tructure services
framework? may be more sui-

The Tools to

o — — Design and

improve the PPP

framework can
help improve

countrv readiness

Identify PPP Projects
The TOOLS TO ASSESS
_® WHETHER TO
IMPLEMENT A PROJECT
AS PPP can help choose a
subset of infrastructure pipeline
projects compatible with PPPs

4.

f Is a PPP the most
suitable option
based on social,
environmental,

financial, economic,

and value-for-

money assessments?

N

Structure a Sustainable . PPP

The TOOLS TO STRUCTURE A
SUSTAINABLE PPP PROJECT
can help allocate risks, design
contractual provisions, assess fiscal
risk and conduct stakeholder
consultation.

Other means of providing infrastructure
Services may be more suitable than PPPs

Source: PPP Knowledge Lab*'
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i Abstract: This study aims to know the extent of the effectiveness of Adjust resources fund in :
i reducing the budget deficit in Algeria during the period 2000-2018, by studying the development of :
! the Adjust resources fund and the development of the budget deficit, then the percentage of the :
i uses of the fnd to finance the budget deficit. The study concluded that the uses of the resources of :
! the control fund The resources were distributed in a way aimed at maintaining internal and external :
i balances, as they directed 84.02% of its resources to finance the budget deficit, representing about :
¢ 16871.55 billion dmars, and 12.95% to pay off public debt, and 3.03% i the form of advances to :
i the Bank of Algeria, and these mvestments made about 98.50 % Of his total resources, despite this :
i pious role Because it lacks the diversity of its revenues (surplus petroleum taxation), which made it :
! vulnerable to falling oil prices in the year, and thus the depletion of its resources, which happened :
i n 2017, when the fund balance after deduction reached zero
i Keywords: Adjust resources fund; budget deficit; Financing spending
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i Abstract: :
Despite the differences in principles and rules on which the preparation of the general budget is based
! between the traditional economy and the Islamic economy, according to its conception and its objectives in :
i each economy, which correspond in certain points, and differ in others, it is the financial instrument by :
¢ which the expenditure and the receipts of the State are controlled in a balanced way as much as possible.
However, some of the special circumstances which the economy may encounter can affect this i
! balance, which leads to a budget deficit, which the State finances by reducing its public expenditure, if :
i possible, or by obtaining new resources to cover this deficit, either by imposing new taxes to strengthen tax
! revenue, or by using internal or external borrowing, or by adopting inflationary financing, and this in the :
¢ traditional system, while the Islamic system is based both on Zakat and Wagf as traditional methods of ;
financing this deficit, as well as on modern methods like Mudharaba, Mucharaka, Istisna'a and Ijara and ‘i
i others. :
Keywords: Public budget ; Budget deficit ; Budget financing ; Expenditures ; Revenues.
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Abstract: This study seeks to identify the mechanisms for reducing tax fraud in Algeria in order to achieve the
i objectives of financial policy in particular and economic policy in general, for this reason, we followed the descriptive
analytical approach, for this we started with the conceptual framework of tax fraud, this study also addressed the
i reasons and methods of tax fraud, as well as the mechanisms for reducing tax fraud. The study concluded on the
importance of tax control in reducing tax fraud in Algeria, the study ended with a set of conclusions and
i recommendations. :
i Keywords: The ordinary taxes; Tax fraud; Tax control.
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Algeria's budget deficit is between limited public savings and the risk of
unconventional financing
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Abstract: Summary: The Algerian economy suffers from massive structural imbalances which have accumulated due
i to the economic conditions that the country has gone through on the one hand, and the errors of the applied economic :
i policies have had a major role in the pursuit of the state of stability, and among the problems plaguing the Algerian i
i economy is the problem of the budget deficit in terms of reasons or size Or the method of financing, and the current
i state of the state budget is an example of mismanagement, and the continuing dependence on fuel as a source of
¢ funding for the budget is a serious problem, perhaps above all inflation, on the other hand, resorting to funding this
i deficit by printing money will cost the economy The national state of inflationary pressures and a new source of
i instability. :
Keywords: budget deficit, public savings, inflation, monetary policy
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i Abstract:

i This research paper aims to try to determine the effectiveness of fiscal policy in light of the
: challenges posed by fluctuations in oil prices since 2014, by measuring the most important
: performance indicators during the period 2000-2017, focusing on trends in public spending and
: per capita share, as well as the government revenue coverage index And the extent of the
i government's ability to use financial resources, in addition to the budget balance index. Research :
i has revealed that the Algerian government adopted volatile financial policies during the study
: period, ranging from the use of expansionary policies since 2000; and deflationary policies after :
i the drop in oil prices from the second half of 2014, instead of adopting a specific and clearly :
i defined policy, which revealed many challenges, some concern the need to rationalize and manage
i spending policy and monitor its trends, while Others are related to the diversification of financing
: sources. :

Key words: Budgetary policy, budget deficit, Government revenue,; public spending.
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¢ Abstract:
This study has dealt with the most important theoretical aspects related to the deficit of the general
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i developed or developing, and that has appeared since the abandonment of the classic rule, which is
the balance of the public budget, as countries have become creating a deficit in Its budget is to

i achieve its goals and then address it, but this method is very risky, because it may lead to serious
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i Abstract: :
i This study aims to demonstrate the effect of sovereign wealth funds on financing the budget deficit
! in Arab countries as a mechanism for investment owned by governments to employ them for
financial purposes by using an investment strategy, and their resources are consisted in surplus oil
earnings in petroleum countries between the estimated budget values and the values actually
i collected and dealt with cases of budget deficit to achieve a total balance between expenses and :
! revenues.
i At the beginning of the oil shock for the year of 2014 and the continuous decrease in crude oil :
prices, Algeria funded the budget deficit using the resources of the Revenue Adjustment Fund,
i particularly following it gave up in the Finance Law for the year 2016 to the minimum fund of 740 :
billion DZD, which suggests the hypothesis of making the find non-existent or nil in case of the :
i low oil prices continue.
i Key- words: budget deficit, Arab countries, investment wealth funds, financing, revenue control :
¢ fund. :
i Jel Classification Codes : He2, Hso, Gss.
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Abstract : We aim through this study to evaluate the role of the resource control fund in achieving stability in the
general budget of Algeria and to neutralize the effects of volatility and uncertainty imposed by fluctuations in oil prices
i on the public budget, by analyzing the development of the fund’s balance during the period 2000-2017, and how it is
used to achieve stability in The general budget, and our study found that the government’s use of the resource control
fund as a tool to absorb excess petroleum tax revenues from one side and its contribution directly or indirectly to
financing the budget deficit on the other hand has contributed to maintaining the stability of the state’s general budget,
except that the exacerbation of Al-Mawazani’s deficit after the large expansion in expenditures on the one hand, and
the decline in oil collection resources due to the collapse of oil prices since mid-2014, has accelerated the erosion of'its
resources and their total implementation in 2017. :
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i Abstract: Many commodity-exporters countries have suffered from the procyclicality of its :
! fiscal policies, by easing it in the period of booms, and constraint it the bust periods, which i
! result in more destabilizing macroeconomic framwork,and chronic runaway budget :
i deficits.However, to fight this situation , its recommended to adopt countercyclical fiscal :
i policies such as that implemented in Chili as - commodity exporter country- since 2000 , :
i which has proven to be successful in enhanced its fiscal sustainablity, by generating financial :
¢ surplus in booms period to be used in the bust periods. Hence,the present paper is curious to :
i learn how this has been achieved in Chili ,and draws some conclusions for commodity- :
i exporters countries.
i Keywords: commodity exporters - Fiscal Policy- Procyclicality- Countercyclicality- Fiscal :
i sustamablity-Chili
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Abstract:
This study aims at clarifying the role of Revenue Regulation Fund in finding and covering :
i deficit in the Algerian government budget during the period 2000-2017, through defining RRF, its |
: resources, and its effectiveness in funding national economy.
: The study concluded that Algeria has extremely relied on RRF as a main tool to cover :
¢ government budget’s deficit and maintain financial balance in the light of lower oil prices and the

existence of financial crisis which lead to RRF reduction.
i Keywords: Government Budget ; Budget Deficit ; Revenue Regulation Fund ; Oil Prices.
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Abstract: We have examined in this document the subject of tax revenues and their role in reducing the general :
i budget deficit in Algeria during the period 2010-2018, as the main financial resource for the financing of public
i expenditure. This allows the state to play their essential role. :
i This paper is interested in knowing and analyzing the role of tax revenue to reduce the budget deficit, the study :
i revealed a number of results, the main ones being: Oil taxation is still to this day largely dominate revenue And the :
i contribution of tax revenue to the general state budget remains low, and the Algerian tax structure continues to :
i contribute greatly to indirect taxes. and the study concluded the need to improve the performance of the Algerian tax
i system given the major challenges posed by the regional and international environment, which have increased the
i pressure on the Algerian taxsystem, consequently to seek new alternatives to ensure sustainable and regular financial
i income. i
i Keywords: public budget; budget deficit; tax revenues; tax structure; Algerian tax system
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i Abstract: The budget of the state in Algeria has been characterized by a continuous and increasing :
i deficit which has created a lot of pressure on the state, which is considered the main engine of the i
! national economy through its public expenditure, especially in light of limited public revenues after :
i the significant decline in oil prices since the mid-2014.
i Based on an analysis of this deficit, it is clear that this deficit is structural in its nature more than it :
i is cyclical. Although mechanisms can be put in place to address this deficit, this will only be in the :
¢ short term and the general budget will soon be able to record the deficit again, Because the :
i Algerian economy does not depend on the dynamics of its growth on the private sector as much as :
i it depends on the public sector. The tendency to mmplement structural reforms i the Algerian :
! economy is very important to address the problem of budget deficit in Algeria, because the creation |
i of a real competitive economy in which the private sector is the main engine can ensure and push :
i the state to reduce its public expenditure without harming the process of growth and economic :
i prosperity. :
: Keywords: public budget, budget deficit, cyclical budget, structural budget, Algerian economy
i Jel Classification Codes : H5 ¢ H6
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i Abstract: The public-private partnership is one of the modern directions of public policy, as it :
i reflects a new model of public management where the private sector is involved i the financing of ;
i various public service projects, but without the state transfer’s ownership of these facilities to him. :
i As a result, state investment in infrastructure, using this technique, is achieved without an increase
! in public spending. This technique has been widely disseminated in the various countries of the :
i world, which suffer from a deficit in their public budgets, especially after the remarkable success
i obtained by the English experience in this field, and Algeria, like all these countries, has adopted ;
i the mechanisms necessary to embody this type of partnership. However, what has been notable so i
¢ far is that Algeria has not extended the conclusion of partnership contracts with the private sector,
i which reflects its lack of openness to the idea of mvolving this sector m some of the burdens that :
: weigh on the public budget, and this despite the large and continuous deficit which he witnessed !
¢ and which is still in the process of seeing this budget.

Keywords: public budget deficit ; public expenditures ; public-private partnership ;
Jel Classification Codes : H620 ; H500; H410
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