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Abstract

The continuity and sustainability of endowment assets, along with
ensuring their yield, are typically achieved through development, which
corresponds to the term "investment." Many endowments in the Islamic
world today suffer from disrupted yields and the disappearance of some
of them. Even the functioning endowments often have rents that are lower
than market rates. This necessitates the activation of the legal tools
permitted by Sharia to help preserve the endowment assets and maintain
their yields through investments, such as the transactions of substitution,
exchange, and leasing of the endowment asset. Thus, the problem can be
formulated as follows: How can endowment transactions and investments
be activated to ensure the sustainability of the endowment assets and their
yields? The research aims to: define the concepts of endowment and
investment, and the concept of endowment investment; highlight some
transactions permitted by jurists as investments for endowment; and
elucidate the reality of endowment investment in Irag. The importance of
the research is evident in reviving the civilizational role of endowment by
ensuring the preservation of the endowment asset and maintaining its
yield, as well as focusing on its efficient performance and sustainable
development. The significance also lies in motivating endowment
supervisors and relevant authorities to maintain the endowment
appropriately. To address the research problem and answer its questions,
the study is divided into three sections. The first section deals with
defining the concepts of endowment and investment and their objectives.
The second section discusses substitution, exchange, and leasing of
endowment and their role in endowment investment. The third section
examines the reality of endowment investment in Irag and suggests some
methods for investing endowment funds. The research concludes with
several findings and the researcher recommends that relevant authorities
in the endowment administrations adopt new developments in cash
endowment and enact appropriate legislation to use it in the development
of endowment investment in Irag.
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