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The possibility of Islamic banks to meet the requirements of Basel 3
conventions: An empirical study on Saudi Islamic banks

Sadeq Ahmed Abdullah Al-Sabaei

Abstract: The present study aims at identifying the possibility of Islamic Saudi banks to
meet the requirements of Basel 3 conventions. It also investigates the difficulties in
applying them, particularly as these requirements were designed for traditional banks and
their bylaws were derived from the principles of these banks. The study concludes that
Islamic Saudi banks have been committed to all Basel 3 requirements four years before
the deadline, despite the different relative importance of risk types depending on the
nature of the activity of Islamic banks. With regard to the rate of capital adequacy in
Islamic Saudi banks, it has exceeded Basel 3 global rates of 8% at a rate of 225% in
Alinma Bank, 131% in the Al Rajhi Bank, 95% in Albilad Bank, and 48% of Aljazira
Bank. Therefore, they do not find any obstacles in terms of scarcity of liquidity, rather
the data show that the problem of Islamic banks in Saudi Arabia in excess liquidity and
not in their scarcity. With regard to leverage, the Islamic Saudi banks have exceeded the
Basel 3 global rates (=3%), with an increase of 630 % in Alinma Bank, an increase of
353% in the Al Rajhi Bank, an increase of 330% in Albilad Bank, and an increase of
220% in Aljazira Bank. With regard to the risks of derivatives, the study proves that there
is no effect of these risks on the Islamic banks because they neither deal with complex
financial derivatives nor financial instruments trading.

Keywords: Islamic banks - Basel 3

O daals — il S ()



2016 (21) 7 clin sl i€l o slell Lo pal) 5 1Y) LaanlSY) dna -] Lo 2

daaiall 1

Ler ol el IS (531 5 22009 — 2007 dsalladl Zllall daHY) Ll ) AL bl e das
il Jadlas (e A3 e Ao sane (A 5 Ay aadll B 1 50 Aiad cale | dilall cil e uisall g &gl
Leelaia) 2ny @lld 5 2010 e 12 gea )i o3yl g Uaill cladiaal (e clgad ol 151 (5 a5 43S 5l
de sana slac ) (e Lale A8l adll 55 oy y sl 030 Apae 4 A sall iy 5l ey S Aiall) jia
el pal ladiay! elli Cienmi 2010 ywdsi 12 8 dusiall 4y S danale Jsiw 8 agelaial b o dall
(3 Jok) = (oansba Lae Bl el i€ (2 J k) 2 il claleall e 3 5 sa g Arl 5 CDlass

e Y ain o i) pmnis 3y aall g Uil Jlaud j335a 335 ) (3 k) Alasl ac) 8 Caags
Baclue O 53 e Led Goanti O (Saall (e Al Alall bl a1 e o ey bl 5 (Jaitasal) 8 ALl
Sl L 28 A Sal) ol (5 38yl i) Jas

Gsia Glllaia (e (S aall ad ) Cajlad) e can gins (1:2010 Gllall an) 1) ) Caagll 13 (3adail
oy Jlall (ul 5 (e s g 53 Adlial 5 ¢ il Cae sty o) 08 3 Wl Gl JISal e s 5 (paaldl)
AdlaY) ke a1 5a Yl dsanss

(Y - o) ol de gana J50 (s2a) (A 430 gniall Ay o)) ASLedll (o Lay Ayl At 3 1.1
UL (g3 srall L aall Sleall 8 L o) ja Jiai dApedlwl) G jlaadll (s 350 A8l e () 28 sall
uﬂj‘ﬁmamjﬁaugg}cssgu);‘s@up@_mu‘\)}ﬂsmgd)gaw@%:oﬁ
LJJL:.AAM é:\.\kﬁa.y&\ s2alad :UA]LG iy al LJJt_a.AAS\ XYY uaa_\u\ju:\_uqasu‘ CL“mY\ L»A.\‘L@ASC
Liariad Cuaa 3 il 5 Lo Lgiidad 8 Gl gea @llia Ja 5 €3 3 clilas) il 230 geud) dpadlny)

e gl el Jae 150l (e Blaiia Lgoa guad g Apnlail) & gull

o odlef Aa g jlaall Al Hall NGl Adlaiall pcaliall 5 ) Sy sl yal) AS EL ddlatal) alial) 2.1
Sy Ay Jdla

3k 481 < S5 je aaf A L -

el b Lealad saa e 3L Ay duadla) & gl gulail Ail<al Slia Ja -

) SABLEY o3g) Leiaha ie Apadul) & sl Lanas ) JSLa L -

LAY e ) (e 3t g sl AMSEY) (e e s ) o 43 1

350 pbadd LSl o sll Gadail 408l cllin 1 A gY) duda

sl a5 adal | Hlas AEEY) o2g] ekt die 35S (S Apedlu ) G jlaall Cadliad ;ALY A il
Ay G jlaall Jae 401 ae d8lEY)

s Lo ) Al jall sl Cangs sduad yal Cilaal 4 .1

) 3k Al 35 e pal e il -

3L ubea (gt 450 grad) LSl Cojlaall 3ol 5 daninl (e 48 y2a -

AsSaal) Jslall g palaal) o3¢ Lgida & G0 gaad) ApaDlusl) i jlaaall Lgga) 55 3 iy sraaall e (il -

e e il 3L A julae o o gual) G Ll 8 Al jall o3a daal aS sda pl dpaa 5 1
il sl g el Al s il g Ml g ¢ aibaal) odgn ol Y 8 20 gaall Bpadsl) Co el A<l
ALl il 31 55 e S o jlmall Aanily pguin gall 13 Aaad 2155 ciluludl Zadlaa s Lo dlasy)
Sl Ciaty il Y 03 dgal g e daad ) G laall 5508 gae Jsa sl Jaall g allall e

Ll |5 e daalil

celai¥) e anlHl1) A5 A,V A geadl Apadl) o jladd) e dul jall o3 yeaii Al il 4908 6.1
A LU @l g (a3 By )

A0 gl D) G ladl) e A O culilll Ja g8 -

Agnainall 48 jlial) ddad 345 8 daalisally o il 5 () jad Amals (8 Jamy Caaldll (S -

Sl eiall oda Liiul 50 b actiie sl Al Auagda 7 .1
& s sally dalall (il gl aal Gl jeinl sl dia ) il -



e Lo Glaslan (e W jisile e alaie W) 3yl oo @l 5 6 gaad) daadal) Cojleaall Alla dud 50 -0
A0V ealiall JA e (a g paall g guim sall Aallas i g A g SISIY) el ga A (o 4 53l Wy LS o1
Ladidll ]

L sk s Lealias 2 150 wldlal 2

20 40 srall 4Bl o jlaal) 3okl o815 3

30k ey L) Sl 4

Leeal s il il gmaall 5 3030 <y il 43 smad) Lpadal) G jlaall (g 4100 5

ibea sl 5 LR 6

o2 O e (b Lalray Q) el 5 AES £ 5z g 8,8 il o ¢l gl 8 ARl el Al (8 L1
Ledia Galaidbe Laa o fan A1al8 a5 <l e & Jae (35l 9 coWlia Lpadina 3030 < g3 ) ol 5l
) ) ot im0 B gl A yall AeDUY) B peadlly

¢ gmin e ulae e L slale s 3050 481 e Ca el Al ol s Ciion 12013 2 ke Bba A o
oo e 4l ) cilia gig o 00 jall b padl allail) e julaal) ellil dlaisal HEY) 5 cpallad) 200 43N
e ol ga alal) g Usill Y 1l asld okl 8 jemall oUaill 13g) A ja Jiad sed Aluadl a0

L ghatt g Ll (Jlall Gl Y 2 (1 0L cldlds) 2

1d0k 4840 .1 .2

b Sl () gaall ana 3l )5 el Jsall A Hlad) A ganall da 3l Bl ¢ g 6 sABUSY) ldd 1.1 .2
b5 ead) A5 Riad iS5 oyl aaall o3 (may jiady cdd gall Cajlaall Lgiate S gl aans
¢OY) sl e el i) Alead Sl 48 040 00 juleae pada 511 s sass Jb Aday (BRIA sl il sl
(e Ao gana N a1988ale 8 Cilia g8 Ol i yodie (e ST Caala ALy sk 3ae alll 028 ) ) sldia O jail
1000 20 s Cunans 6 peaal) Janll daSlall ac ) gall 5 Cilay il

sl (s sianall Lo asent e ot i1 e il Aaall il i a5 iy el A dialll Gl Y
alll aadi g cleie 30O 438 paall (Best Practice)<bu jladl Jad lals )5 yuilae 20 )1 Jlase &
ol 038 Jie (ki 8 e 5 A J ) dpa geadn Culasall 90 3aa ge ulae s cadlf alasin) e

38 Ly ol 5V axe o G cgal ) A a3 ) 038 e Aliaall Jall e 3 51 028 Jie e GV 1Y)
dapdi ol @bl ae Jaladll 8 e i dga 4 Ol s dala A jeadll Jasdl 3l peia¥) e lid) 5,08 aae ey
(22 :2008¢xaina 53f) 3L 5l 03¢0 ol VL sl ) i

Al Jla il 482 1.2

L o adiad JUl Gl ) U1 A5 alle A aa g &5 ol s il a5 e Lain¥) 5 5 sgadl (e Al 2ay
Dlaidly Cauat (0f 8 — Aundll o283 5 Al ja AR ylay g L shad A 3 s Jpa¥) ) Wl il
(106-79 :2005 «lballye) b LS

(S Sl ) ) JLall Gl
%8 < = Jlall ol AS A
daa jall Aldad) Jhaa) 4 gana

( Philippe,1995: 170).01992 ole 4les (e 1 3kie ) lld g & i S8 JOA (oo )35 JSs Ledulaly
(65-63 :2006¢ yals) A5V <l e G 5 1J 3k 5 Juall el AUS e
il 1Y) B haill Cpaiy dabiaadl asla 5 e bl UaaYL i) oo Jldl Gl cibdabida) dayy -]
Al e s ) ) A3 e didiaia
‘ 1O b gl O sana (A Jall Gl pansdi -2
gl A5 Al 5 Aalal) llalia¥) s Al lbalia )+ Gpatbual § sin) Jadiy ol W) Jdl Gl -1
e sall 5 il O gal gy (8 ol el + 5 el Jie 3y sinall agill) — (5 adaal) sfde jsall ye
(Lere Aaiiall 5 Ayl 0L




2016 (21) 7 slen o] oS30l 5 o elell dus yoll L 0¥ LualSY) dloe -l Lo 4

Cliaaia 5l clbblisl + J pal) auiisale) cilibliial + dlee e cilibhliial Jady sl Ju) Gl 5 -0
+ (Bailmsal) g i) ab e e sl Gaadlsal) e Ja¥) dyshag oL gie il 8Y) 4 Al Hlalie dgal sal
ol e s 85 Cpaabaall B gia palliad ( gand A s OAY) Alland 1)l 5aY)
) Gl (2 A1 g 5l ) jial s

G.J.uy‘ Al u.u\) palic (0 %100 o ke sana G.‘A Aileeall Jlall U“J palic (saad Y\

ek W al 5 (10 % 50 o amM\UA})d\ML)AY\

bl o 55 Aal je i all clad Y1 5 Jpa¥ (00 1,25 e oadl 3K Al claladall 4 5 Y1 -
AL g ) B Y LY
GoAl) 13 ¢ samd JlaiaY %% 55 Ay aad) diine @l jlic Y J smadl ayiill sale) cilihlia) aads -
(I3 g die Ay yuall
oo Ledal J8 Y s (cpaalall J g (e sall (§ i 2ay (il (W) Al 8) Laolau &5 sl wsall (a5 58l -
ledde alaie W) panial @lld g 63 paY) il sin Guadll JOIA U s giadi (e 06 20 aads o (o el sin uad
Lelad oyl LS
O Baina g Lgle W81 e (55 O LSl ol ailisall JLall Gl ) 308 (i Ay s clilalind 431 ) gl Lyl -
wany s patadall dia led 05O Y Ol ¢ ilaall s Lo Glaa A (e 0S5 Gl AN bl 3
Lo e ¥ Js)
1d5u1§§33_\3u35\1\ )hl&dh.i.dm:3 1 2
Laa ol ga lld ‘_A\ uJ\_.A.: cOECD w\j L;JI_»AABY\ Oyl MLM d_,d a—aiy UJJY‘ @y&d‘ -
A3 sl A3 2l ASLaall 5 ) sy gas
Al 5 ALY e 5 plal | s allall Jgn (Bl pumi s ¢ lalaall Alle g8 140 4 ganal) -
tlad (e 5 () Jpua) Aall) crand jhaliial) ) Jg) aaat Ciags ¢ plalial) @) Jol aaai g4 1 .2
Jsaall 8 LS 4 el Jals JsaU A il Shlal o) )l caad 24000 ) JAN J gsal
(19 :2005¢zkal): )

1J5k) G5 Al jaal) Jala Jgual) hlda o 3gh G (1)t

ol Cifa g gall

S 2 gail| —
Aolaal) Aleadly (5 3S pall cliall 5 da sSall (pe il sl -

4338 )l S 53 s OCDE 0 (3 s uaf il slhaa -

OCDE @l & (pe lilaa gl 4383 cililacay 5 jan b sllaa —

bl Jaad ¥ cila g ga 2Y g

023 % 50 -0 | Z Sal sl ) Ll (g & paciaall (i il 5 Adaall lall gUsdl) Ciliiga (o il sllaa—

aliial) Ao gia g ga il

) Adalill yas (Sl
j;g el (e & yanine s B 51 OCDE U 32 (o 3o i Jlumaa (3 il sllna
‘; 20 Laa 8y 5 4 sal) Al i jlan (o il slladll -

0, I

%20 Lol (e & sacan (a5 B ) OCDE @le sSal alall o Uasll il e (0 <l sllaa—
Dl 5 Sl il 5e Yl jliad JalSIL W ayias &5 a5 8-

Jhaliall ddle <l g ga NG
%100 oalal) gl (e by sllas—

v (e I Lilasiul e g OCDE Js0 z s Cajlas (o Gl slha—
(Alsall Aleally S5 21 e ) OCDE e Jisal 23 5S yall Ol sSall (g il gllae—
pladl ¢ Uadll Aas ISy (e il sllaa—

AN L) 5 il 5 oY) 5 el e Bl il s gall -
AV s sl 5 cs AT G las (8 (e 3 jaball Adladd el a1 -

4 (= 2006 <ok Aia el 1 i3Sl iy el Lyl BBle ¢ sl (s el



5 ol Gola | 3 L lales] Slthial {10 Y] i ladd] Luli 41l

LeS (Al pall A lagall) dpua yall cilal 3000 Anilly 5 il of 3 5f Ganad 1430 Jaall 7 A J s
(4 :2006¢ »=b): b
é——“ﬁ“ \).\S)Jc.x;).d\ &msa@u\u)_aeue; su\.A.uY\ &}Mdﬁhsﬁe‘)ﬂY\wuHeﬂ
Jgaall G.’A LS P 4..:.1\_).\43\ J\A u\:«.’uﬂ LY Jagal i lalaa M..\.\\_).L«J\ d}..a\ GA 4] il j\ (UJAA]\)
(52 1201263k 5 yali): SY)

M\M\CJhdﬂ\wudﬁumY\&i 3 CBlalra G (2) Jo

3 gl O Jagad Jalaa

s daaly L e S o Al Ol had s aladl Gl Jie lagadl) %10
Db gl a8 50 iy ol B Llad) (S ) el )

Jie Gy jlal) iU ddasi el A3 dgeadll il jualll saall e Calagadl) % 20
Acliay Oadn 43 9yl Apatiisall Glalaie V)

s Y e lilee 33 Gladall @iliad) el Gus S llaay ddasi e 35 % 50
(D)

(sl A2la)) Ll Jie) (i all Alie 353y % 100

Jasaill Jalae x 45 jaall 2 & Cilagadll = lais¥) 1S,

) M\dﬁ@;)ﬂ\uJ}XumY\@}SA_mﬂ\d}aaY\

Bac (& paaall Cal 533 J b Ll @l (5:2006¢ ali): S0 4B e cdial Al cdlbail 5.1 .2
tst il 1O &l i e B

ALY ilS G ey (155 :2003 caben)eedd gial Lelaati A (3 5—aal) Hhlae Jlaa caa 811996 iy .1
Leale <Dl Jlaal s claadall il aa g ¢ 2lill 71 8IS g3 a5 odadd i)l b Y
21998 di 8 Gukaill 3 als Cansial

Ofing 8l ) A8l (it JaY sailie g 8 lacals Jlall Gl 1 28I day 5 8 Al o gl Cana D
(99 :2005 llaallie ) 38 suall L jlalie (o 5 3o Aga) sal @l 5 8 (40 Lagy J sanall

oY)+ syl + &}sm Ul (al ) (s Ay 58 e 0 5S (laa ) Jlall (ol ey 13g 5
Aol + 21988 A 8 e g LS a g (sl b ilsall JUall Gl ) 406N Ay 5 + (5 jaiaall
J:})_.J\wﬁ}uu\ u_la_w\_\n_ﬂ\‘u.\jaj\wdbd\ U‘“\)LE\ o).\;Y\ 0l g ‘(u.u.\_uday bJ—\\—A&AuA})B)‘\.\ju\
‘ ; , ; (99 :2005 ¢ thallse) A5Y)
ol 23506 50 Jsbais ¥ Ol it o JB Y Alual 3liatul 3 58 Lol Bailua (a5 B JSS e 05 0 -
() Gy iy pa3 ) (YT AS (e il Jle () ) (1

) Caylall jhlae elly b Ley datd 438 pudl i) dhaatl alla )5S of -

138 ) 6K o Aaalll ¢ 58 a8 g AN Aagy 5l 4 Al Aagy 530 < W) Gl e (YT A il o oS5 ol -
Al ) 30l HY0 Ua ) a8l

Geob e Gl Jhlaa s QL) jhlie (g A3ad ) dlia dlag) & clill Adlea ) Jla) Gl A Gl die
:guss@;\;)\ amll 458 e A i 100 o el e @llag) 12,5 4438 sl 5 hlad) (el oy
Q)LM\ &\ LAJ}S‘).LM\ O sy mﬂ\/dj_..a}ﬂ & 5aa ‘_A! CJLJ\ 43\_.4! ;.i (125 L.SJLA&J Juadl ol
Leia o3 plalaall sda (bl 20aas A3 s 18l Aaall) syl ciil o aid AY ol e caliad 88 258 )
oA de 515 S Gl ) A8La) Value at Risk (VAR) b _hlaall 5 j3iall dagll

o LS Jlall Gl ) 4 ] el 283l (03) rsaca

(Taaa+ Taa i+ ) da,d) Judl gl el

%8 <
12.5 x Ad g 3 BN el + 5 BN Gk Aad ) Jpal)
wgﬂ&&e%@ﬂojs,goim_\;"i 33 zalail deadi sl @il e ey L4l g daalll Glas i

il alasinly o canl  eie aladinly 3 jlalaall (b cany Ul 5 A58 sl La Hlalae S (e i 5 ki)
(99 :2005¢lhadlae) Lalll (e jalaall 23 sall 73 gail aladinly o 3Ll



2016 (21) 7 clin sl i€l o slell Lo pal) 5 1Y) LaanlSY) dna -] Lo 6

pans leie @ ¢1992 (8 10k A8 Jaall 13 Sie 1B paal) aUa) o 1 I3l @y 8a <l 58016 .1 .2
(6 :2013 a5 Zlide): Y sl o Sl el slims L Ly el (g a5 Anlag¥) il sl
o Lo Lo ol i 1100k < e (Gaskal iyl -

O s 13 J gl (& il sill ) olas¥) OIS (e Lgilinda 65 10 )5 a1 (065 () e sl G ]

Db ey s dled diaall JLadl Gl ) 53 yhaadl J e aas (a5 yaisall 4531 sall 5 63 phalacall a0 Ji

alic 33l ) A A saaa Cigal 5 13) 63 phalae B J sl Lelladin 53kl Lol il b st ) Liadd & gl

(6 :2013 ¢ 5 Flia), Jlad) (a5 LS Jlamal &y glaal) Aol elasina¥ Jlall Gl

Wl )) ST Lglan 5 Jall ul ) 4US las e 481 cillee aalai g o gall (8 jumall oUaill ) il pe3 2

il J saal Ll (i I il

et RS Lo WA s e gally DS el e iy by pahatliadee w3

(13 :2010¢&) e jpa ), Olais)

(25 :osnectalu): et Leaal Jih sa3aie clalim [J50 <) tal Cigas 110 @l be g -
(51 :2012¢32) 5 (132-131 :20084 sbad)

Lgatill 5 gl aBY () gladll Lalaie J 50 gy g e s i gpae el | e laia g 100 Jlira el ]
Js Gaddie Hhlae ()5 pa—ad G callall Ja (b @l gy Dla Sa (10 b e ol e OECD
Alladl 5 (355 8 Aaliail (Ui (o Aot dadaiall 038 b elae VI Jal) (ams o (g0 a2 e <OECD
(sl 5 LS 5 e L sl ) e (5 Y
gl lalaall () 35 (e Asaii anall el ) &5 a8 g uil) ol el cp Ciiaill da 3 sle ] jepac 2
g (%100 )oalall g Uadl
Al ) Cile 5 e dgelia e 5 e ) dadall Cile g il 8 LY (e gl alaa) 3
3_}41.\1\ d_gﬂ\ ‘_g:\:\.uﬂ\ L’é:\saﬁ & L)AJL’:LJ Laa ‘2\_-4?3)45\ 'S)L\A'.A]\ 2;} <la c( @A}S}.\Sﬂ\ Q\JLAI\_H:Y\
Aald dday
Jie (A yaall Jaall Jlae cidis 3 peaddl jie Cilins gall (e o gl Legal & ) Aodlial) Aa j0 alxisl 4
A8 e Db (Jlall Gl S e el W 53 amdd Y 5 et Goaliam s el S, 3
Alilee Cladd (5355 S A eadl) ye cliiall (o Canaal bl
eJndill jlaliay 21996 Shand & Glwall 83T &5 ) Bl Hhlae Jiesuia Hhlia el 5
R e bl Lila (S35 Gl 3 40 cliiial jlalie s 3208l el s 4 sadl i
AN peandl 8 &gl Ll (i jas
(11-10 :2006¢ »al):2d 3k 430 2.2
cladal A il sale) sy Job sl cl b e o A8 colalany) e 1205k A8 sLES 11 .2.2
Jalxll i O SaZala el i) L (% Cony il il e il il dedd W) Gl 43S
16 8 Jk dind a3 21999 5 ¢a1998 5 ¢a1996 (o8 b ¥ slae ay 5 «liiiallS Laall 4dLall < 5L
Oimall o)l Culla 5 (338 5 aal) e Sl Janad aall HUSYI Jga Shadi s paad ST s ey 22001 il
(e LS Ll el Al o lpawil) iy jal o dma g (ool ) (§ 500 Lgia 5) gl 5 (pLaidall
Bl 5l 22006 A Al ) i 4080 Als je cuhe Gulaill 3 ks Gy aal 5 22004 s A
22007
paa e aday )5 gl & Jladl (l 5 368 ddled 30y 5 A 205k 48831 Caag 1205k (B4 G 2.2 .2
S e 38 )15 adaiill Calaa Gl by ) A8l (41 12005 casie ). Lega) 5 A ISH lalaal) daga
(39 :2007¢=31S). hlaal) 5 1) calbud & 8lal o s (3 sudl 8 Zladl] 5 4888 s s Jla) G
ol cldlaial (a¥) asd) e A ulal S5 A0 20 5l et 12 Sk Al @ S5 4l 3.2 .2
) Ay s ae ) g ¢ yemall il LEY1 5 A (JL)
ey Jlal Gl S el saaall Axy il of sdbal) Gl cbllatial oY) asd) ;331 8 58
(www.arablawinfo.com




LA Aqggias Slall (i

%8 < = U0k e Jlall Gl A4S Aud

Jalal) jhla + (dged) Jhlaa + Slay bla

(31 :2008 ¢ 2asma sal). Jall gl A4S (lay Lagh 120 3l AR (g DAY 9 (GUTY) A
bl Leaal il ey UENY) A o
"¢ LS 68 JLl Gl A s )
¢ ) QL Gl 5 AU L Jansy S S Y
(21996 A & 4Dhaai s [J 3k G o Lgnadi & Ggndl lalaa (uld culld Y
Bt e jad Al A jall il 1Y)y sad @Ol €
AN adll e Lgudany (adli Sagd CNEAY) ol L
Akl Hlladll oa g phladl (e s g 53 AL Y
125 ¢ ob SO il Hhalaall (Wl (3 )k Jiad a3 Y
(Standardized Approach) :cs_tea) s aaill ¢ 5l
(Foundation Internal Based Approach) : sl alall sl sl
(Advanced IRB Approach) :aiall 12l syl o sl
) O] e api A€ A lail) 2 3l A8l caalef a8l 2l AT g Glai) hlia 4.2 .2
e g2l (2 g Aleat wall 480 5 b shal As H dua e Aliie (5 ke Jleat iy Gl 5 ol i) Ll im g
sl apdill Cadlil 5 (5 bl giall Laa LY jhalae Gl o sholy 2EEY) 038 Caelad el i)
3_hlaa ol sl slae) el e o 68 el gull JSV A i6e 48y 5k a5 1 daall) ) (g bkmal) gl 1.4 .2 .2
i A5 (61-58 :2002¢Dress)yisl sall apill il wge 4pdast 53 hgul) e lalaie) o sl J sa¥
eV Jsaall b Leliias Sy 5 (132-131 1200864 st Yiiss
B1:2012:462) ¢ JLnal) grgiall (35 An ghaall (g Al asa 3N G (3)dsts

Osv | o« [ B+ | BB+ |BBB+| JA+ | NAAA |~
caial | B- < < ! A - AA -
B- | BB- - Cpa—all
BBB
%100 | %150 %100 | %50 %20 %0 | AGS,al sl s cila Sal)

2 oball 81 Ll s pladl g ladl) Gl e Ao cldlaall Hhalas o)yl
JaY) 8 paad cililUaall 4l

by aledl glhdll il
(PSE) 428 el 4 sSal)

Alndl) ALl o] s o815 o bad) o IRl D LAl G llas
(MDB) < _jluas cililtas e 2Ll 0 s il Gaday 3) . Ja Y1 5zl ciliUaall
Al julaa 5 )5 (Highly - Rated) g e sl o il

**(|\/| DB) Baaxiall Aaiil) & gy

%100 | %150 | %100 | %100 | %100 %50 %20 1) | sl
%50 | %150 | %100 | %100 | %50 %50 %20 2l
%20 | %150 | %50 | %50 | %20 %20 %20 ei3 e J81 iUl

LS lllaie 448 ) i ol Ja iy o) e Ul e Lalia ellas

G315V Jalati ) Clisas all

Ay Hlall iy pellad Lgald @iy Cadla 5 halaall Gulad e daall Jland PR
S AN e SlilUaal) Ly gellas

%100 | %150 | %150 | %100 | %100 | %50 | %20 s all

L 75 O idiaall o34 Gana JAS il Call LR (5 ddall) G 2 el Lilas

35 2 S e (5 JolSIL A el g Al SLlae ()5 dialll i
O il (g allay 3By ) ja 50 OIS iy (3 g8y yiall (S o) g Aibally
Aalal) a4pis L U dluadil) of 551 Sl e a3




2016 (21) 7 clin sl i€l o slell Lo pal) 5 1Y) LaanlSY) dna -] Lo

s ey (5 3S pall il A8 g0 any g Aadiiall (31 s ¢ Linly A3LL 100
Andi pa daly (g9 jall el IS ALIL 50 ) o))

Loladll Gl laall g B

20 (3o J8 sa0aall Cleacaddll il 13 Bl 150 jlalas ) g daalll chaaa

L ga (e g_,s:‘j‘ s Al

oo Ja Y saaaall Glacaddll ¢ <5 larie 94100 5 @&l cpall da ) (e Ll Ledlaai)
50 ) 4nid (S5 AdL100 Lhlaall ()55 ¢alall pall aua ) e A3lalls 20
Bl 50 e J& Y saaaall Cllacadall ¢ 585 Ladie 81 pal) 438 ga 22y 2Lally
A ) apa ) (e

Al 100 shlaadl  Jaail (350 AV )

3lu= ‘62012 Lﬁﬁm\é daals ‘)MLA :\J\.m‘) 3{)\;.\3‘ cﬂ).\.\j\ @ L.\LALY\ )L\AAS\ 5yl clga s JJAAAS\

(69 :2008¢ e ):Aasy) el )5 ,Lay) jaas bl Jsaall P& (g

A313 G yeaall oo A Sl Caiatll Gulad e Shlaall ¢ 5 a sk -

e sSal = giaall Hhlaa )y (e bl da o JB U dime A 50 8 sl ial) il jlalae )5 geia o -
Al gal) el

il i) 4l a8 5 dpal s dga Gl S 1Y) Lo Alla 8 45 ey geiall 138 535 phalal) o) 5l -
oa Al ) a1 Alalae a8 AA — ) AAA 43y dic ddiias 85 Y 50 (sl 100 538 Dl 5
oy’ S 13) &y el e Jlaud ) (ol callay G (i jaall il () 5 (ol hala e Ja 4l e (
O ey AL 100 Ay Jlall Gl Alea llaians a3l i 3l (1 B— Y BB At e e daabauad) dgal)
Y50 ke 8 (sl AL 8 Ay s ¢ LY 50 O sile 4) (a1 JLall (il (g0 Dy 4 Ay Jading s Sl
oWl Ayl plalad) jalai faa 5 Jlall (ul ) ey

Y 50 O sale 100 Lol Jea DU Jladl Gl il listial (8 B— (e J8 die (a jiiall Cagiad S 13) L
Gsale 150 (e Lally 8 (oo o_shalie i Jlewd ;) cilillia () 5Sis agle 5 ¢ ¥ 50 G sale * 150 43 e Jalagu
(www.arablawinfo.com:p35 ¢ -Li)dd yhll a2 Jh & 45l Laadlall 5, Y 5o

e oalll e s e (S8 Capan - dpia¥) gl e dala - Jygai o Jpmnll e Sidwnge IS -
aaall s il 55 jprall dals Lode 35S Alle eliely Al Laa Lyl 33 gall apill ilig]

Dhalaall elid) 58 e o g g i), 5y ol ) (e (and i aadiud ANl andll) cullad 2 4.2 2
‘ (115 -112 :2003 s J& )i le ol lln g cdpuia fiiay adas yal
A il slae SIS g cad A gal) andil] il 50 il e lalaie) sdieall dlaull e ae &Ggaa Jladal )
()., daandl ) ey A g Ul dmaia g 5 cJpard) S e J s

ladl g el g 85 vie @bl leleatpn S5 jluall

sl Ld (o yipes A 2SN ladld) aas sl alandl e Sl e KU GLESY) aas &

bl @y Jglall ) cille WS G s olany) Jal &

bl it Slle ¢lld IS @il (a5 8 ddadae e g LS 38 il da o 2

shiall ARl Cagatl) 73 gai g ¢ alall Capiatll 23 sad 1ole 55 Al apiill callad

O Ay 4y 36 lS 5 Jlad e slaa s Led A o sll (S Gt A Gl 3 g 1 J YW gl
£(61 120066015 5 | 1Ld)led saals Adasi jall Hlhlaall ans Lgudiy 538

3 aS Clily 32l e aaiey Cua by shae 48y yha g8 5 shalall ol Capi a3 gai 3 S gl
B e il (Kai ooy Gl Hhlaa addl 3 ) shata el aladd il g Alare B2 A bl Hlalal
12005 el )i 5 4y 5y el ) liady dalall Lalil (e e iy iy JLal) (el (10 gilllaie
(44-43

B sl LSS jlalia £(42 12005 asie )G sudl slalia ari 1205k ABUNY W (§ gul) Jhilda5 2 .2
el 380 el i yall el il lalae SIS ) el i o sl 5 el el 33l 5 J galy dalal)
O e Alalall 2 3Laill ¢y jlamall Ay yhall Lt (3 yha (san) aladinly (3 sl Hlalie (uld a5 Al
(117 -115 :2003 ¢ 5

Dbl @aldll Y iy Ak el lalaall Claal saae 43y Hha elae) (bl e a8 14 L) 43, )
o) g pgu) lalied RS bl jlaad el ol caguad)

¢ shaall (o jeill dad (10 0 08 Jiais 48 )5l 5 jraal) dgadly dilria jhali |

ALa) 48 ) 5 A pens¥) Aasill (10 U 08 Siad (& 5 tAslall (3 pud) Llalie



http://www.arablawinfo.com/
http://www.arablawinfo.com/

9 il Gola . 3 b lilsi) lalbial 4103w Y] i jleaal) Luli L1ilSa/

G smal) Slalie 500 Aipae A8 A 50 il Lgadiast 3 ) shale Adlima] 3l e 3 ske a5 1 AAN Ziladl
g sl (i yeall el Bilall jlesd i il 3208 e aind 5 o8 gul] Lpoladl gyl (85 L sy
il L el of Sy ) Aol Jlaad el

‘ Aabadal) plaliall 2050 dadlea,6 .2 .2

Oalelall gUaaf (e aaii a8 Al Jp il il Al lalad) @l ¢(43 12005 ) A Jaiall ki
L] 2505 ALY Chiacat a8 g Gl Jala Jlae Y jladl il g caliy Juae | ol cdoa HIA Calaal o ety
(43 :2005¢pie) (a5 Jsil) jlalie Guladl

AYade Juandl Jlal) gatall Jaall T gie 3 Jiriil) lalie Jiab Cum 3kl il 48y o
) O 15 = Laalll aioas Jalra 8 4 5 juine <l sins G
5okl 5 S5l A il ¢ a g e sana Gl ) il A il ay o S Algll) g &y jlnall A8, Skl
Ay o 3l 8 sl s a1 310l AS gl ladd 5 il saall 5 e ghaal) 5 A puaall A5 Jall 5 Cilagaall 5
Ul (el y e and s ol JS A (e 4wi€ Beta dalas Lale (3l dda sV o8 (e JS1 4y 0
@l Jaall Ja s gie 8 s yazaa 06 18 596 12 O Lo LeiDlalra = 5l i il ylaliie ddasi] o slladl)
Al JS il i ENEAY agle Jeasall Jlaal)

S lelent LS clgipam ol 58 el sl clgenn :Cum (a0 Lk Gl iy G sl Wbl g
Al lill Alaiaal) A bl lalaall 5o e oSl 1 p3le) el o Ay ) zilal pladiulys &, LS s
Sl sall s il ¢ gene o -3V LB (e Caagl () 2B maanall i) ) g A8 1 14500 B 38 )
12005 ccubaall): L Loy Lelinds 4 3 sall o il (S 5 elgllansl ) 4US (520 (po U 58 (ppme oy 8 Jaitii
51

el Altae i oA gall slat) J\Jm\aéﬁm‘%ogwﬁihmgs,;duwbaﬂusdm;ﬁ;_
tellly (ama

Ialatie ) 43 gall <l @l il LY R ) aad) (8 iy Jlall Gl ) LS Janald ol amy @l i) yiany Al -
gl e Gl a5 e 4538y Jall Gl 1l S Aada L Jal gall (g aall e

39 zra—u Loy Jladl Gl ) LS (a0 5855 Hllaal) apdil plals Ladail Leaal 861 L @l i) Lo -
¢Ald ) Aalill dacal g g dancn e gladll

gl il Leeal & o S Al e laal) cal G5y Kaal) Y)Y B IS e (BN Jaaal) -
) il e Gal 5 5835 gial 5 jSae Al ye b Apmgnail] il a1 A 5 nlial)

il L) D za gl) A i) S S () g 4l i g 1 ABUEEY g LB paslae ASIE B 3840
el Aagiall g laall il w5 clgana s coshlia de s Jlal) (ul ) JSn i sn e sbeal) b gia llh g
u,u\‘)(aaa sl ‘EAA\JM it ELEJ_, ¢ skl & Jaladll dasil yind 5 cCibaiadall p oS g cadlal il U_,m\
(51 :2005 sabaal)Al, oy sll ¢ sltl) L ¥ eallaiall JUl

205k ABEY 4o sraad) Apadla) G juaal) guki 3

oed (Halls 2J5L AR o ands Al (Y - (a) Goodiall e gana (b sac D30 el 4y ) ASLedl)
Al 3 3 jhaae 493 gl 4Bl Cojladdl of Gl ixa ¢ aall alail) S aen o Lgindaly da L
Dba bl oda & it Lelee A1 e canaa il 5 oy jlai ) Ll 50l pm a2 el 03
bl a8l 55 43l Cajlaall Jlal (ul ;4

Ol O S LSy gall JLal Gl S B ) sAgadlal) i jlsaall Jlall Gl AUS e 1.3
Calins 8 il o) Y A i) Apaal) CulS o) 5 L dpaliil) o gl Jlall Gl ) 348 A (s by
(25 :2005 ¢zill sale) dpadul) @l i) Ll dapla DA oy

S lahlae da 50 crva Jpal) ol G 6lgh s ghd A0 qra DL Ui aal) J gual a2 .3
_;2%_}3‘2\ Ll\.:;}a.;d\

) Lt (Said Jual JS3 A jall plalicall da ol e W1 cpas 1340 4300 Jpal) Jgaal 1123

0B ans 5 0 Led s Shlaall dadi o Jgal o8 3 jladll g g )l Al Gl e Al gall |
Rl L) g 4S liall i jlaaall :Jie <% 100

ol e Gaoall el dile ol e Al gl o

Yo 100 08 s 55 ()5 L) (Thrry shlaal daii o 48 Glava 5l 8 pdadije e 1) -

Yo 50 0038 (a5 055 el o gt ol (5 e S el s a5 08y A e clS 1Y) -

L 1Oy 48U (883 g sl COlalaall Lo (k¢ DY) i) Adalsl (8L Gady Laid




2016 (21) 7 clin sl i€l o slell Lo pal) 5 1Y) LaanlSY) dna -] Lo 10

lgnsil 1 Al 853 51 Alabaall A jaall = s bl i1 amds 14 Jaal) g A clal W12 2 .3
005l a2 axe lae Lo Apadall ol gill 80 gm s 58 Lae CAlIAT Y Lgtan jlaa ol 5 3 Y
(32-16 :2005¢ sians) dae (3 Lellanind Do g piia Jon sn dl ) Le Jaa cllia Al cliidal) 3.2 .3
i) ol 84S iall e ) Glls dagda g Jlaall 138 8 L )30 a3 3l A WY aaf g
g sl 138 e Jadiy ¥ candaiil) JUadl (pul 5 5k Aaad Gy e () LS wila 5 Cand L) s (il i)
e Al Aalll J8 (e 3 g Al 288 3o wle e oLy (10 :2005 gl jale) bl wall e
< gull 56 Ma a3e ISy Gy Jlal) Gl ST lima il Lpadasly) Adlall il 5all dna )yl g A ailaal
(24 :2005 <2l ale) Asadsy)
(11 :2005 «z2ill sale) r e 1) 1999 e b e aliall lall b aadll 038 il 3
Aiad) lday) cllea sl e Las ol by Hhladl e g Al jhliaellia
b Jlea) sl sami Jyaan 5 L) dgie 358 il 5 o) dallie e Las miglaiul jllie dllia o
) Alall o3 b 28 518 Bals (g Y gpane il (5 Cum (0 painnall Jl sl 313
Jaanid g (m paty i) Ja gl 8 Jihy oDl aY) Goyamall Al i py Al e AT gicllia
e Sl Gpaalad) (3 sia e alall (e ja e Jail @l g o il Leduy) clba e ailal)
MY i) 4 ) Bl : hlaall e g sil) 13 Aalll i oG sudl 3 duilial)
s A (UJSAAS‘ Ay el c@LASS_;s\J\) T @ 35l Llaall oy ey 2
o) Hlial & il L) Sllea (10 (%50)
Laa) yall 5 Aol L Lt 81 3 Jlall (l 5 LS Gl Zapad 230l laa ) e V) e 1331 —a
(10 :2005 ¢zl jale) 1 LS (o8 Apedlal) Adlall il all

= Ay i jlaall Jlal) (il A0S Al

agial) 3ale) cllaal ¢ laiud) pHE. 4+ Clsay ¢ g gdaal) Jlalt Gl

Sllca sUEul Jolislhalld ciuaal! Jland) Ga Al paall) Aaa jall 50400 J ga
sl L alilea (e %50 + ((dusdal) Sy

3led Al s i) o38O oy il 238 alial @ il HLaiinl) il Ciuai Al a3
V) e o ol @il canlise (3 58a Jani W 55 jluwdll 3 (o Jani LeIDA (e Ll sl oy ) il jlains)
(7 ) 8320 0 A ganall Ay jlaill Hlalaall 5 dplaiinl) halaall e Lasi a8 ) pilaal) laia
@il e Glba o) 1J sl Say A siiall 4 jlail) Shalaally o peaial) a6 Lia caliall (e Ja
\.g_v\ Y| (Mutual Funds)d Gall el ) d.m\.\mwa‘)m.w.d\ d\}AY\LG_\a_\.\L@_).uSJ;‘;\ 4uild
MAJMY\J)JJ\AA\)JL;J\AJ&Y\ daY\a \JL’.&&‘Q-\AF&@J[}A‘&_IM‘LU\SA\D‘)MM“;LM
L._\MJ\L}ALXQA_.JL;JM‘}Ay‘d}:\uj‘L)AA:\SLGQ‘)J._IL@-’—}A;@AJJYu‘éﬁﬁgbwﬂd\y‘y‘b&u\qé
odlase (358 o dilad) ada o 8 4ol &gl (ld adde 5 35S illae Lialia il sau dga 5a lgle
DL Y il s ans e Ly 8 63 Wl jlue ) cuind o il jlaiin ) clilua e dilad) ac ol eli)
(11 :2005 gl jala) & ikl

el Jaai ¥ L s A il) oy (e Bl i) Cliles a5 ol Ll () JasDly g e
gﬁ\wmmdtmwbw\g);u,mg\Qsagngmgj‘:\,._mﬁuﬂ;m\@ﬁ‘P_ﬂ\)%.u\
Al gl L o () 8y A el Jasy ) (S

200k uki adl9.3 .3

C_u.a).d\&u;s} Lcu\ld‘)\_u_a\_\u:.m ) L@JYZJJ\J&AMMAMY\&JJLAA\&LJQA\}J}M
e g8 ¢ A peaall Cal Y15 A N (Jlall () colillaial 5aY) 2l ;o donbad 58S A6 chiaas 2050 o
” ” Adlasll ) ALy
Z..ubmdufuuwz\ JJMAug.L)a.d\ 1.3.3

m\_ma\s)_u)(g 20146M|})§A\)JMJ34_\3)_¢A\@;U3\45 Cranli 1 Aaal ) G e
oalel Jiaii (a 1987 s 29 G sall) 0 1407 3228 533 g lis 59 /p o) (Shall o saa yally (A2 y2ss
Al alSal 5 sl alda g (o yemall sl 2ed U8 5 3 HLafins V1 5 4 yomall Jlac Y A5l 30 3 (o jucaal)



4l 5 A yadll 4tk Gl gl jay o yaall 2 siygodle agll il o) 55l (ulaa ) 85 &l il 481 e
& 508l Lilay Lo 53 552 Laaae alig 558 4S5 DA e g Jla 5 ASlaall Jaly sl Glual gl adl sl
Ossle O pmad s Cpfina s Jlal6) 22014 stavsd (b i peaall ol JLal (ul gy dShadl) LA 25 i)
A ) 2014 e 31 (B LS Lilasa 11761 i —aal) (b ga 2o Jlaa) 4y LS (50— Jly
lpmons e i man ey 5 Aail) S 3N (mny Gy G peadll o8 (4002 120145 5ind

ps_all (o gy A3 g2 Aaalisa 4S 55 ¢(9 12014 s sind) L& ) clai¥) G yuaa i 1lal) L e
A pad) Sl i le 58 58 DA (e 4 eanall Ciladdl) andihy o 68 22006 ke 28 sl 15/p a8 (Skall
(e Al IS HG GO o paal) ellay ¢y gl

kﬂ\@uﬂ\z\m kﬂd\eﬁn\
%100 )Lumm Lty 4\5)&
%100 T Gl il A8 %
%100 (o sball cpualill L) QNS5 38 5

Ayl ASLaall 8 (40 sms Aatlina A8 55 ) (84 8 12014 (sl sl 5 jall iy Ll 15y e iy
ﬁj_e\‘wo s ¥ (a \Yao ‘;’L\S\quu; 'Y @Jug_)db.ahe/ €1 eé)é&d\eyﬂ\ﬁ_\;}ngdﬂ\
iy g 558 Cilalee 43l il () aey )a VAYT g€ A (01T JIsd) T Gl aAllee | A jlae il oy
(Lilase Y10 4l oo dlhilS e

i 1asa) 4Dl ) day i) alSal ae 488) gial) 4 yaall Cilaiiall g larall o) i 48K a8 ) il Cangy
2o 5l Yaua Y Clead) il g5 AS Gl (55l 53 a5 pliat WV g Al el Ja i (231 5d))
il U8 e Ll o3 e Lo 5l 8 i (e Lale ol EY) 5 488 sall cac Al 5 ol Seall o

) Al (3 5w 5 0 3al) AS 5 s o MR sanall” o Taen Ll oy Al 5 A8V Argall S 5 ) Glill a
% 100%es Lusal) dpus (5 Hliall HLaiiin¥) gy shaill el 4S 55 <2100 Ao lusall A (S 5 53 30

eliy alla e 281 gl e aiall Aiggl) Gulaa 18 550 a Bl 35l dia cuile§ 2014 Jy il e 8
el (3) JS e a5 Jlae ages iar €l s by (Ule 4 ) (N by (Olle 3) (e alle ) 334 5 3 0 3ad)
Aol e Al domasd) Slaadl o g J gl Al Caealisall Jas (¢ s28all () satlisal) aSlay 38

il Jhlia¥) s Jlall (el e Al e 3 LS de sanall - J 31 (5 siasall -l 81 JLl Gl Jeiiy
e clllaial 8 5 aldaill JUal (al ) (e cdlpasill (amy 5 slisall 2L Y1 5 (55N clhalia) 5 plad) Ll
A i) Aaiaall leaaiia s de saaddl Ji (e 5 shan & Sia (e callyy

sl shalae g Glait¥) halaad o bl sl Y de ganall it Hlalaall dan jall @l s sall lial Jal (e
e ) aall o e 2SI ol A g1 sall e ganally el 1) 55 cllead) lalaal ol w1 bl sl
e sl A e ) A s ) ) B i oy 53 gl o pad) Sl Fs e il e iy aldaill Jlall (f
el Gl S 2

i A gand) A el ASLaall 3 (A2 gns b line S ES) (612014 (ssinal) Lyl )23l iy il ;230 ey
eﬁ\_,ﬂ\é&:"&hﬂ\@w\aﬁ\ﬂ\Mc2004 _)Mﬁ‘,a4/48(=(a§J‘=éhS\e)_uﬂ\t_\;}m4J_&;bu4g;_)ﬂ\
@ Uaain pgal] Sl s Ay jlaall BNV AS 5 Sy jlaTi WO AL AS 55 o g Aadll 4SS )35 il Al
A gl Ayl ASLaal) 8 Uil 5 Ll 100 9 Apasty S slae Aagall S 801 " A ganall”

<l ol 5 i A (e Ay laiw¥) 5 Ak sail) 5 4 yaal) Jee V) apan A 5) 3o 8 A ganall (il | Jiais
020 paly i) o gy g sl 480 e aldai alSal 5 elil) Wl Gl AUl 5 dpadlull) day 52l e 438 sia de giie
(47 2014 s sl 8l ) (0 52 Jby Jlle6 4182014 A

20 L g 3 ganal) D) i juall Jlalh G, 40dS 2 3.3

A1) s 5o Cilalad € 288 (Yo - ) (pdial) A gena ) sae B0 smaall A pall ASLad) S e
Dl A 30) (Basel A J 5k 4880 yulaa s 53k o) 5IVL ASLaall & Aol Ciliss 54l atan
DU Gty (Aol — Apads ) B gl i sl 22008 ] G 15 (60 1201 1 sid)
(oaal a2 s e i) Lal 5 Jal) () 30S L 20 3 Al il i o) Leal)
Jlall Gl S Jaxe 481 e oy G (84 :201 05 simall ) ¢ oY) Sill) (57 :2007:¢5 simall )
) S A e Ao 535 ) el o) aladiialy @l g Slalaall 500l i Ca jeaall 510 J8 (e o juaall



2016 (21) 7 clin sl i€l o slell Lo pal) 5 1Y) LaanlSY) dna -] Lo 12

Dbl dan jall @l s sall ) ol Jle Gl ) (M) e (ol 2y Blsia V) & giall (e allad il (53 sadl
12050 Ll Lgnan 3l Al a5 (71 12014 sl alleaiil) dun 50) %8 (0 Sl 5l vie
Slalall il gl alast ) A sl Gojlaadll JUl ae ge 22012 alall allas ) zgiall 138 aladin
&l &u se)Foundation Internal Rating Based Approach - FIRBasluY! 43 yhll — Loy
(60 :2007:5 siall s 8 ¢ anl Hl) 8 3a0)(60 201 1¢s sadl s 5
Oy 5y shaal) 210 el aladt s 3l 53S0 o sar o stlaall ALl QL Gl Cldial i
alasinly Glld 5 Jlall (ul ) LS (520 D) ya 5 liny (o paall o 58y 1A 1 il Jlall ) 4US Y g
iyl Jall A0S A Oy Y Jg2n) g gl (el S A a5 8 (e B22nl) Y ndl)
(84 :2010¢5 sidl Lo 8 ¢ anl )l b jame) 122014 2013 (ale JA (aa )l

£2014 2013 bl (Aall i paal Jual) ul ) AUS dpsd Cpn (4 )d 92>

2014 2013 okl
Jlall Gl S | Jly ¢rgalally Jall uly | Jlall (il GUS | Iy ¢ salally Jlall aly
%18.48 41.9 %18.49 384 ) JLall
(lssimal )
25 2.3 Sl JLal) Ll
%14 44.4 %19.83 40.7 ) Jlal) Gl
(241 ) silwall

7202 02014 alal G paall (5 siall 5l e Jalde] ealill slae) (o Jsaa)

@A) V) aall Can i (e ST Jamay JLl Ll ms Jamay Gyl ol 3l oSle | Jsaadl by (e Jaadly
el Y g alagall 5 3as gall el 5S 5all 4ailE an Ja sall o padll Jle (ol
ol S (520 481 jay (ol 268 (59 12014 (5 sl )z s ladY) G pmiaal Jlal) Gl y 4US ;L3G
ALl u.ui_) Z\J\AS G a8 é L@A;}mj 645)}&.».»1\ ‘f‘)ﬂ\ Jail 2\.».».;.‘:_‘94 dﬁ (e sadaall Y aeall eb;:\.ul.! ALl
W halie HlebY dan jall saca ;¥ alasiiuly W) S jall 28 s jalhall cilel 33Y) 5 <l s gall ae Ja 3l
22014 2013 <le JOA clai¥) o paal JWI ol S A o ‘;'";2“ Jsaadl Al

22014 2013 slad slad¥) dipaal Juall uly AUS dpesd g (5) g2

2014 2013 Sl
Jhall Gl US| Oy Ggalally Jladl Gl y | Jlad) (il AiS | Oy 0 salally Jlad) (il
%26 17.9 %28 16.8 ) ¥ JLdl Gl
(1o siusall
0.38 0.33 bl JUl il
%26 18.3 %28 17.1 1 ) Gl
(2+1 ) bl

5902 02014 alad o paall (g sinll e laldde) ealill alae) (e J sanl)

Ledlossl ) LS A8y A gannall a5 (84685 12014 (5 simall L 5l ) 254 Sad) i Jlal) (il S (LIS
ol S (o2 Y anall 528 (il (50 grd) o yad) 28 A e (e Bzl il yall g ¥zl aladiuly
) 3V 5 Madl s 3S 50 dedE 8 da Haedl s sall ae o 3all Ao sanall Jla Gl ) 45 ey @ll3 5 JLal)
Jlall Gl A8 Lo (i Y Jsaall Al a plalae JlelaY zea o dlie aladinly ciliidiall 4pany) dall
22014 2013 <le A 30 jal) clill (o ol

£2014 2013 (palad 3 sl elisd Jlal) () AMS dpad Cn (6 )52

2014 2013 Ol

Juall il A | by ggalally Jlall (uly | Jlall Gl AS | Jly Ggalally Jlall (il
%11.8 6.3 %12.2 5.7 ) e Jlall
(1 sl
%14 7.5 %15 7 ¥ Jdl (sl
(241 ) sl

8502 22014 alal o padll ‘_5).\....;}\ odl e daldie ) ¢Calil) dlac) (e J gaall



3yl ol aladily Jall Gl ) AS e sanall () 53 (46 :2014 <5 simal g yaill) ) Jladl Gl LS
Ja el Jlall al 5y 25 40l JLall Gl AUS oy g g g (s sl (o ad) S8 A e I (16
Baa )Y alasi Ll Alaiadl) el ) 3as gall Mall S ) Aald 8 s jaall <l s sall ae Ao sanall

22014
22014 2013 (elad 35 A Jlall il AUS Al G (7 )92
2014 2013 Ol
Jlall Gl US| Jly ¢rgalally Jual) uly | Jlall (il GlS | Il ¢ salally Jlall al
%15 5.9 %16 5.1 bl JLalh il
(15l )
0.4 0.4 alesal) Jlall ul
%16 6.3 %17 5.5 b Jlall (il
(241 ) silwall

4702 22014 Al il 5 indl sl e Talie ) salll dlae ) (e J saal

12010 ecssinall N ¢ anl N i jene) 1Aga grand) L) i juaall b L) e i3 .3 .3
84-83

3990 -S&P s 1l 2 paili ) 1 ALY Caaill SYIS 5 a8 S Loy AnadlnY) qJL.AA\(eM
(a8 55 (Al Hhalaall 5 caladl g Uadll il 5o ol il (lS a1 ) 1yl anill (Fitch Giid -Moody’s
e a2l A jlaal) Al ol 5 sb daa LAl Can catl)l CWIK g Canteat (o jladll ¢ €250 Ciladadl
2d54

alaai s 2050 bl (e (I 5Y15 38 51 clllaia (a6 a8 e Dleal) (alas Hhalae clialy (o yaall o sid
(5 bl zeiall 138 Can sans e Dlandl Siad laliiae olil 4y Ladingu (2l Jlall (f 5 ddie 3paal (5 jbnall giall
bl il Graadl) e ol ol IS8 40l Hhlaal (e aama £ 6 hlaall o) )5l s 2
ohlaedar i el dag g e oa A Caial agd Gl (Al (ae Flal) 6 Slaall SlaitY) Caaaill SYIS o4
1(87 12010 55l & (oanl ) o pean) Goudl Jhlia 4.3 .3

Jpaail) culsanill Alalal) dagsl) QA jlalaa 8 Jiam il g (5 e—ul) Hlalaad S ) Gyl cadll (ga ja
o sl lalie Cal g (a8 Gl (5 gl 8 5aladl Jland) 6 ol puil) R A Al 310Y ALl
Cojaall aadit iy bl jhlia s o) hlia s o uiall Gayall Hhlia dns il Yo ki
Gand) SR Csllaall JUl ol a5 kel 73 el 403 saaadl Dby

1(87 12010 (s sill 8 oanl I o o) rdidil) Jhlda 5.3 .3

Al pUadY) Gl g cddalall cllaal) Jzd o (ats e Las gl 5 jLaal) jlalie : o Al ddl Sl
13 (el s e A Clan e Taslill sUnd) 1) A8l i g iSIY) Aadai¥) gl (5l 5 aiall
LD V) o jlaal aadtndy Arandl jlalie s doa) i) lalaa) iy 4S5 iy gldll jlalaall Ciy yil)
Al el (pe Aatlil) el Adaaal e 33U JLl (l ) AU CluinY (5 ) gl D sad

(60 :2010 «ssindl s S ¢ anl N o e 1R paal) Gl Y15 LN 6.3 .3

(YA e (Aol — Apadlal )a jlaall (e A8 11 5 481 LEY) Lealgn (50 gmaall (o gl S8l dsis 50 Gl
& Ll el 5 as ) Gl el o Jani A Al 5-5Y) LI ALl g dayd gl 5 clagdadl) laal ]
20115 siad) ) (i) Aunas 3a) & siall AL B DAl (5 gina (1 w35 alaall Jli 5 (50 sl SLaZY)
60

51V Calaa Gty g (80 (G ) 24305 Cile Ladad <5l 31 oda Ja 3 Cipa edilad) &l J 2
caililee g elid) duasil yiuly (gl UL S8l A Cileladia) Gacali g chaal el diad G s Llall 3 )laY)
(il sl Al e Laia Y o2 gt LaS cctlinl) (ol Au0alal) 2008 1) cadl 5 L )l 45y 5k 5 o jlalis ans
sl Ll et ) il ass sl a3 G pa & Sil) Caly5Y)

AL 5 rladY) julae 7 .3.3

L o)l 8 e i) 5 Al cilaliad) 2Dl Cojliaall a0 2 J 3l ddad cla 55 e — 3558 i
i) dpuladl) Wil dlgana g co e e gi cJlall ul ) IS (8 Miaa L diiall A sl 4y ) 50l
0] A0 G jemall aUi g o plaliall e Jalaill dail jine! s cibimamiiall (35S 5 cailal il 5 4l gual oy




2016 (21) 7 slen o] oS30l 5 o elell dus yoll L 0¥ LualSY) dloe -l Lo 14

CA}AGB}cQJJLY\GlGUJM\é\)AGJL&AS}@\JJI\ ¢l wal) ch]‘)‘\J\ “_ﬂL:.\A]\dLAJ\u.u\JeAA
Ll 01 g2 small A0 (3 gl

3dJk 4dul 4
i jlaall gl Jlal (el ) clad dlia 3ac 8 Ll sanian 8 CalS3 38 2 50 488 o a2 ) sgal&i 1 4
2007 Apalladl Alall Ao Y1 o V) ABLEY) 020 4 il Lo dpadl a5 A aal) Aaida gll il jlae sk
‘55 4.4‘)\]\ u\..\.....»\ 4\.....‘.;:\)33 dJLﬁ sl th\.\;\ Lera Cae X1l A8EEY 538 G.‘A t_i\)aﬂ\ U ujg_k\ ‘?2009 —
2013‘0\_\;) ‘_A.\LAL@_AA\Q,JJLN_}\J)SAGSJM\ L}AL—AA&JA\_A&‘)J\ 0l g.:)@.la\ﬁ czd)hu\))u;H
(279 -278
Laidlall ) ga¥) (g9, gl 2Y )
alall J)saY) e AU (5 siasall e g Y allad) g0 Caline 3 o il () Lpallall ALl a3V i i<
G aaailly V) Ay 5l s L 2 seaiall 5 b yemal) Jeall s 3l lalad) dydaail ) Ao sill <l
djﬂ\\.@uaﬂw\“ ).\.\S”JL\AA\(.\M&AMJIAA\J;:JMM
o gial) A gaus (b (i ;L0
s iy IOl s Lealyjf asant Jal (he Lell sl Gl sil dasiiall Jgall b o giall (3l il (g S 8]
LeiDlee iy eliaY) (3o AT ol 3 Lele (ol (ulSail 4 (IS Lo g5 A gl Al Lellan) 5 55
d}.\.\S\ ?QJ‘}A\UMLAQuJQJJAM&_ﬁL@_!L@JQC_ULf\S\jMJy‘JJ‘)JJ*LJJM
Gl ABlAG S axe (UM
At Aglac (g e Las ¢ peaall ZLadl) (5 sine TS axe A (§ suall 48la5 3 Lali dllia () 43N0 cany
O Croeial) Jaliad e cilee 08 i) i s e o LS e AT ) eliy (e g jlia g dualadl J) sy
Db Qe Jgeal e (5 sind e Lailaal e anili mie JMA
Shlaal) £ i) Gans Jlar) slal
Leileal hlaall e ppaedl @i o V) ud o aall Shlaall o se o sgiar Cela 28 2J 3l 485 o a2
Wi el (5 Sl LA ¢ glaall Adlal) Badlaall Hhalie Loda s 3 31 Colan) & S JS i Caaal
i) BLES e el s S )5 i) e cilileally
Babaall 3 sil) cliles L Allial) slueld
el 5 35S Gy s ale) 5 ey s DA (e JUal) Gl bt (s ) i) a0 Citee S
Llae s Gl of Lale 2816l (e e f Jladl Gl S Jara @lldy 5 jedan g Jla ) A el Jaka (e
IS Aeaiiall J 5l o ol gil) caally 885 (5 gmad) (8 el 5l 2 vt 1) A gpea) Amia () 530 a5 anias
S Sl (g B S Dal Y53 Ll 10000 Ol 038 Cials 2 2007 A (8 clanll 038 (8 S
Al Sl Y s ke 5800 <l sall e jaal ) clai ) A il ey cdda % 40 Jid A
) ) 5 paalrall Aallal) e 51 Cilan) 3 550 s Led oS Ll <l \SaY
el pa ) (e A sanas im 53 2030 ) sial AL g Hiae Gan po Ainll) cilee Y038 ¢ 5 A
ia Aie ) Bae JOA g )il Lkl s 5 42010 aaions 12 (o3 W slana ) 23 (30 ke Casans 33aa) uladll
22019 3w Gl s
35k AN Ll 3080 2 4
Ll u,.i):uusmuujs‘é; Clae iy 2 3 A8 i ol Ll V) 30 3L AL Liaa st (00 2 s
35l a sl Hulaall y 0wl sda ol (il (K Al praally Aalal) saall juladll ey Ll g
(12-11 :2012¢sn): ‘mym

V) 25l e ealatil) Jall Gy (S5 s lal) uly il gSa
ase ) Call 5 ¢ 15V Aay 58l Apalall ag ) 1 e Cilliig Tierd capital Jhall ol ¢ (A5Y) ‘h:u-ul\
- aiaall ZL Y -l 5 Bl -G ymaddl b jaay Sl agasl1 ) A1 sl (e (Y1 dag 5ol dpaladl
" gale e g e Al 5 8l ok (cdalia Yl
O 5 DIl & hae dilue (i 5B 10 a3 o20 all Additional Tierl AT (As¥) day sl clélay)
pae A ALYl Gliaiul fl ey il IS8 05 Of e il @l g 5a (e (5l 08 Usanma 58 Y
Sl anall ) s ) o s
b Les a5l 2 alls "Common Equity Tier2 CET2" Juall il (e 4800 4oy yl)
Ju Y ol e el Dlasa ga o (5T 08 e 050 Y Ol JalSI ¢ ghae JWall Gl pe ) il (a8 -
Sl il 38 ga A 0 ga g aae ) ALY Ol g aed (e 4ABlEatal &y U



aand 38l el ALEd Cuacad ) Al cillalaaY) -
Ll Gl Cpania L i ZEN <l e ddiaall ulaal) L Lad
8 Dbl das ) Coad) Clasase (10 90 4.5 e (¥ A > ST Al ae ¥ JE Y O a1
203k A 206 <ilS il o3a (b alall ge B V) paea
en b R Aas jall G yaall s ga (0 6% 8 JWal Gl e (Y A -l J8 Y o ey 2
2054 4 4% cilS Dl 23 o alall e oilB Y
aladl aa (8 V) paen 8l daa el o adll Gl s e 30 8% e JWadl el J Y o iy 3
2054 4 6% <l Al o2 ol
Leaiad il Aualaii¥) Ay aml) e il 5 ey il Gasty S & Jllaall das all Gl g sall”
"2k Lele Cual LS la jlalie dae 53 e EBLll 5 (i g 5al) 038 = i g e B ladll
bl daid ALl Jla (il ) @
rgan s ila 31 i Aga sal @y 5 i iall Liall 3 saall e 33 Ela) Jle ol el 3050 wallas
1o OsSTs  plsl)
Capital Conservation Bufferl' hsaill (a) £% Ayl Jlall Gul -
it el aia @l 5 22019/1/1 b %2.5 i (abiin) Jlausl 1 oyl Jading ) 35 e
2017/1/1 2 %1.25 ) 3233522016 /1/1 A %0.625 Ay T 5 cdarimnll 8 V) 8 G yaadl)
Jle Gl 3205 ) (g5 Lae Adle pgud 138 JLall Gl 5 oy 2018/1/1 2 %1.875 gy Cisus
Ly Lnilly dalal) gl e Maa ) Ca pucaall
"Countercyclical Buffer2" cita¥) dgal gal ALSY) Jlall (il -
Ay dale gl (o il 962.5 - e (e dla ) aliad Jlasd G jaaall Jasing ¢ 350 allats
2007 alad 40all A 51 gl 8 Cann LS o o S sy V) B0l 5 < 8 A 6yl ¢ Uil dlasl
_wae»%@bd\ Glald) J8 e JLall w\_)a.\mume.\:wj

b gaill Jlamid g Jadl il (8) Jg

Jlall Gl (Alaa 148 Jlassl y | Cppadlecal) (5 g8a bl
(©la guadl) 22y)

48 %6 %4.5 sasall e Jlall Gl Zaal a1 aall

‘ (M\z\}ﬂ\)wm‘d\éﬁ;@

(leal s 4l Jlawl A slzi 9425 %2.5 Ll Jle il

Jull Gl

%10.5 %8.5 %7 16 J) el (dleal (e (V) sl

Ll Jle il

2.5 % -%0 | s <l )Y dgal sal Jasaill Jlawsd ) 3508

Ay sl )

20 22010 ¢ oe e 350 dpabaitl clayl ddld) aa) ) : juadll

(&35 35 W g Jlall Gl cilillata 34455 (sl e
S35 2012 ple Talay 128 T 535 Ay sl ol sias 8 IS 350N Wy Sl () i 2485 o s
(oY) Jsaal) i LS 22019 ple Caalio b

3dJk <) a 85 dalse (9) dosa

S5 | 2018 | 2017 | 2016 | 2015| 2014 | 2013 <l gl
2019 Okl

4.50% | 4.50% | 4.50% | 4.50% | 4.50% | 4.00% | 3.50% | Judl (ol deal oY1 asl)
Gsis e Bl e

(Adall ) 5l ) aealosall
2.50% | 1.88% | 1.25% 0.63 - - S adasl L gasll Jle il
7.00% | 6.38% | 5.75% | 5.13% | 4.50% | 4.00% | 3.50 % | osealusall (3sinl ooyl sl
Ll Jle (il 103
6.00% | 6.00% | 6.00% | 6.00% | 6.00% | 5.50% | 4.50% 148l Jla ul 58 (a1 asl)




2016 (21) 7 clin sl i€l o slell Lo pal) 5 1Y) LaanlSY) dna -] Lo 16

S| 2018 2017 2016 2015 2014 2013 &) gead)
2019 o)
8.00% | 8.00% | 8.00% | 8.00% | 8.00% | 8.00% | 8.00% | oo, Jwal e ioyl asll
) Ju

105% | 9.88% | 9.25% | 8.63% | 8.00% | 8.00% | 8.00% | o, Jen) (e ooyl aal)
Lol Jle al 1231 5 JLall

?}L"J a8y (.\"M\ idss 495‘)3\‘}.35\ @)_.a.d\ e\.i:'a.ﬂ\ ‘_;s Adiaall LAJL:’\]) Job 48le) ¢ jlas b :JJ—.—AAAM
281u= 2013 ‘)3\).;.‘\ 413JM\‘M\

(10 :2012¢cl) ™ Tier 3 *":aibaual) Juall ul ) sl 0

Cliia Jany g 5 clland y acal el agde Joany "y Ja¥" Jal) juad vl g 8 (e 3 e 2 sl
Alandl 834 3V Ba g JoLE (o 8l 138 a0 Al dgal) o S cpall g Jlall (el 0y AS i

(279 -278 :20133bn)Al saudl ac2 83l 31 jline 3 J5k oy sha Al gaaad)

ity ((Liquidity Coverage Ratio) &) Akt s pavdiy Ja¥) 8 i A gosal) diai 1
Y o i s edpal Apaiil) sl (e Lo gy 30 ana () il gy Jading ) Ayl A gpasd) 13 Jpaa V) Ay
22015/1/1 0 Vi) Jlonal) 138 (Salay o g Ll A guaad) (g ailaliia) dganl sal i35 06100 oo Jis

sagall At AL gt

%100 £ = AV 5 ual Al pud) Ao
as: 30 DA Lk il s

ol (Net Stable Funding Ratio) Jiiall s saill Bl Aoy pandiy Ja¥) ALy gha 4 gaead) A
Y ol s (s ) alaaall o3 claladil ) (LSl (3 gia 5 iy glaall ) i) o) Jy gl jalocas
22018/1/100 1 ki) Slanal) 138 (aday Cigas 5. 96100 oo Ji

Lo Adud Aalaall 3 el 31 gall
%100 < = Ja¥) Algh Al pad) Al
o Adl] Jiaalt (gl Aalal)

Leverage Ratio 4ullall dadl ) dui &

Oz LA 34T 4 g A Sl s s Jals Jsa) Jiad s cdallall dadl 1) 5 g lauas | e 35k il
(2 220126058 59).9%3 oo J8 Y Of Al 038 5 ¢ 3 5Y1 dny 801 e Jlall il 5 I jlie V)

il Saall A 3 g pal) ABa) 3 3857 i gmal) laa) e sl o) L) Gl ey Ldaiind
;\‘)A!(ﬂ:\_u:\.})aﬂ\ 538 C_"L“u(;:. ;1—\4}2017 (:LG 4,3\&.1‘_;\;_520136\:— MW\JJUA‘_)L’EQ\ ‘f.");.\ds_&.nﬂbj
Ao oy (8 L (el 12017 e (o J1 il sl o e &gl dlpael
(10 :2012¢3/)2018

¥ A Al Jual e
%3 < = el Aad) ) A

(10 :2012¢0sal) ciliiiial) jlalia

Gl Cun 3 jabiall @l gaf 5 sabeall Ailall i dall g 55 53 Cillead dpaa i Sl o) 550 3050 @b
22011 ale 4l G 1 ltie ) Jaaill 12a

adaiill Jlall Gl b e Jaaad 1Y 51 Q050 e Ao cpata (e sede il 350 o Jaal (Gaia Laa
Jia ) raalatill Jlall Gl il S iany i) 5 (Apalall aguDU V1 Angy 3 300 ) 1 il ST el gol Jadil



13 s s llad Cajladll of (o 2SI AL gpually Lali | line Jial Ll g o Jla) Gl ) (o 2N day i) 1)
T T il g5 Ltlaliad ddasil Lo () (S
s Gy il sthaall 5 il s sl IS8 Jaaadty LDl G jlaall o 585 Of () (53 5 3aaad) aaliall 3
(2019 ).le 4lals (2012 ) ple (pesaall JA a5 LY
305k i Aal 4 grad) dpadhdl) i jluaall Gkl 4140, 5
@Y VY i) e Tolie ) Y 5k salie Gaadi a sads Ltladda (53 sl (o pal) Sl A e & p2
Aaa al) il g pall 5 a1 QL) Gl lasial 3 35 58 s e o) ja) ) kel 13 sl eagle 2Ly
(2014:84¢85 (s sinall il 3y iall i) I3 e ¥ SOV o san sl
LS G (e lee pua g e Ll 23 grad) ApaDl W) Cajlaall 3 siiall AW Q3 g3l e ¢ DYl
slgla il e Baad 3050 ae ) 8 2t 8 (o jladll sda sal (33 e llia Gud a8 ey (Sl il
3945 (I (s siasal) ) sasall Ale 1 se¥) (e dms ) Apad ¥ Ciloaall 3 QL Gul S Jane |
iy (89095 5 «oaal G a8 %131 5 el i juan 8 %225 Jarar %8 dxallall 35k WY ase
O i) el Ja sl 5,05 G (g 3 5o gl 223V o8 JUlls 30 sall i amn 8 %48 5 <O
o) o i) e Lghan 8 (g A sauadl (ild 3 3l Cojladll 8 A1)

02014 alall (8 43 graad) dpada¥) i juaaall Jlall () S G (10 ) o2

(I Gslally jomsl) a8 )
u.ub FIES Sladt by Y ES gul.ml\ Slall u,ub ‘_,JLA;\ ] )
) Jlal) ) Slaall | bl Sl | (Y s simnall) <l g gal) o 455 ya
Ailesall g (g.'ﬂﬂ) 8 Shuall 3_“,&53\ Jara
%26 18.3 %26 17.9 80.9 AP
%19.6 44.4 %18.5 41.9 307.7 =2
%16.7 6.3 %15.6 5.9 452 )
%14 7.5 %11.8 6.3 66.6 3l

22014 alall Zxy ,Y1 o juaall 4 siadl ALl ) e dalaie ) Gall slac) e Jsanll

ol a8l 5 (8 22018ake Alay o Lled Galaiw A0l dadl 1) s ) a2 ) sddlal) dad) ) Al
(0l 2338 ((%3< ) 3d5b A Calaaly Al Gl giat Cinsal 3o | Jpand) LgnlaS 43 sadl daadluy)
Al Ge %630 W 38 53k 30 %22 = 80.9 /17.9= 2014 alad slai¥) o yuna (8 Allall dad) ) dsi -
¢(%3< ) 34 Ay bl

O %%353 L8330 31 %13.6 = 307.7 /41.9= 22014 slad o2l 1) G yan & Al dnd) I dp i -
(%3< ) 304 A leaall Al

bl Anll (e %330 W 8530 30 %13 =45.2 /5.9= 22014 alad 2301 iy b 2Ll drdl )1 4 -
¢(%3<) 3J.U

all e %220 W )3 334 30 %9.5 = 66.6 /6.3= 22014 sl & jall o yan 8 ) dad) ) s -
¢(%3< ) 3J54 Ay bl

-caliiiiad) JE&A kd

Lo Jalaiiy LY Aulldl 5 saliall <l gal 5 saiaal) Al colit 3l i e s Al WY1 Gyl cadll
& sl b 3 lall s i Sl 5 yaliall ded dpadlul) Cijloaall 4o 581 34 )1 i 5 Al aalaalld
(AaVle a) Jie da 5 Sl dran )

Claa gill § Clalisiny) 6

claliitay) oY

(YL Al L) lia g5 Al bl Jlea) CGaalall Ky Jalatl 5 4l jall IR (e

Sl A pe oyl 388 (Y - a) G sdinl) Ao sene 8 ) suiac A0 gl A pal) ASLadll ()5S L4l ]
138 ool cle 2las Y VY g e Tlie ) YU 5b abe Gl (a saidy Lgdlagled (g2 2 uall o 52l
bl daa ) il sa sall 5 s Jall Gl ) il 83 58 e cidan ¢ ja) ) Gaalal

ST e ol Jedial  cendaiil) Jlall (il <l s Jaaa oY 5l 2000 Jlame e cpaiaa (e sede 3050 calaal 2
D day 530 sl Jia ) el JLall ol il sSa imm il s ((Falad) agas DU 15801 Ay 01 ) Tl i)
Lebia o (S il s s llas Cajlcadl) G e oSSBT A gyl alss lme Jaal Ll g o (DLl (sl e



2016 (21) 7 clin sl i€l o slell Lo pal) 5 1Y) LaanlSY) dna -] Lo 18

JSea Jaanty Ll 4paduy) Cojliad) e (i i saaall aaliall sda Tl i) JiS1adla 55 Lilalia) Akl
(2019 ).cle a5 (2012 ) ple (e 82all JBA @l g # LY ) 58 o g il sllaall 5 < g gall

6 simaall ) 32 sall Alle ) 51 (e Ary HY) 2Dl Cojlaadll b ¢dlall Gul ) AUS Jara (b Agle £l 3
coaal )l Cipan 390131 5 cela¥) Ca pemn (8 %225 Janas %8 dxalladl 305k ¥ axa jglad B ((J Y
s Al gl 3,0 Cum e Bilse (T 22V o L s 3 ol B ma (3 %48 5 U iy 39495 5
Al o gl e Lt pai A Gl 5 A gaad) (atld 8 Jaalal) G jladl) & AIKE o clilal) jelas
DBl 341 653 A el 2 S Jala g;—-miﬁ‘ Jid 9"‘7‘-:*-‘1-‘3“"‘-'-5‘)‘ Sy lun e 3054 -
Aadl Hll A () a2 55 <003 0o JEY () cang il o2 5 gV dag 5Bl e Jla) ) I e (s
L) el (383 Canpial 43 gl V) G jlaal) a8l 5 ()l 2201 8ale dylay 8 Lilad sadai s L))
10l 2238 ((%3< ) 35k A Cilruzaly

Al e %630 a8 53l 31 %22 = 80.9 /17.9= 2014 el clai¥) o ymn 8 AL dadl )l Ay -
(%3<) 3d0W 4 bl

O %%353 W8 530 1 %13.6 = 307.7 /41.9= 22014 el o2l 1) G yan & Al dad) ) A0 i -
(%3<) 3d54 A el Al

bl il (e %330 La a8 330 30 %13 = 45.2 /5.9= 22014 alad 22001 ey 8 Adlal) dad) ) A -
(%3<) 304

Ll (e 96220 W 8 334 3 %9.5 = 66.6 /6.3= 22014 alal 3 3 1) o ycan 8 Al dadl Ao -
(%3<) 3d0W 4 bl

<l gl g saaal) Adlall i Sl 5 5y o) ollaal daa 1 A o) 56 3050 Cand (@i Sial) Jlalda 5
L) G jladl) e 4l 31 Y jleall 138 562011 ale diles e I kie) daaedll 138 Galaris s 63 jaliall
Aoyl U I a5 Aagidll aalaadls Zlall 5 jaliall <l ol g saaall Adlall cilin ially Jalaiy LY
(laYle a ) Jie A s Sl Gad ol g sall iy 8 Ll g cliniially 5 jabiall a3 Apadlul! o jlaall
A8l 5 A1 Y Lgalgn (0 gmaadl (o pad) 28 A 0 (i (3 €20k Sl 55 (50 AN 5 38 S ik 6
DA (e el gud) e dunlal) g Sl G ladl e

& Ll Alels 5 a8 ) Gandll el g Jandii Al 4153 <l 3 ALl 5 gl soall 5 ilagdadll laa)
(60 20T Tgsiull ol i ) sl 31} 30Lal) 3o Dall (5 siana (3o @ i3 ¢ ylalaiall IS 5 ¢ g smol) SLaEY|

31V Galaa (i )9 (8 1) G 8l (g 35503 Cle Ladial b 5l o8 Jeiii Cya sagdlagall 0l HL 31
cililae ¢ i) dpasil yiuly Gslat ol G8lie Al Clelaia ¥ Cpaai g chaad yall diad Gari y s Wlall 5 00Y)
i sal 40 Cle Laia ) o2 oot LaS il (sl Alalal) 4408 1l 5 Lgdiylal 43y yha g o jlalae aaa g
sl L e ) il ans apd s 1) duss e & Sal) Gl Y

8 e il 5 Akl claliadyl Apadluy) Cojluadl 4385 (362 J5k ) Al il 5 (e AN 5 38 I il 7
s clgana g o phalie doe 5 Jll ul ) S (3 Dliae iy amall A8all dn i gl 4 ) 50l Ly LSS
ol g ¢ lalaall ae Jalal) Aol il 5 ecilaa cadall (55 cailal Jill g 4l g oal apil dasial) A olsal
e Cimaall adse e SIS aila gl ¢ piladll (LY ccalaiall Jlall Gl ) ana el Al Ca yiadll
LICE S PIK. JPRRSW W N P PR P PR PR il

il gl ;LS

sl (pe ApeDlasl) o jluaall Lggad 5 A il Audliall Aagsi g i jall el clia 3 3l il ¢ g
Al claaal) g cilaiiall a3 i) Lages Ay sl A0Lall S0 pall g ALy ghall 5 ) culd (A sall — Aida gl ) Ayl
5 sinsa e Jual) Gal ) AUST s gl 5 a5 e dal (a5 dpadly)

Y Claaa il aai Caalll Ky ke Lpadlu) o il

Sl il sa g 4y 38 pall & gll G yla (e Lgaailadd Sl VI (e 331 5 D) Cojliadlly slaial | ]
Dby 43 G jladl e A il Co jladll julae Gakai clgiindlin 5 3ai s La y sk e el Lay
a3 gl gal 5 L A Aol (o jluaall CilSlaa 5 4 sati 2 jlefiin jna e A3 4alul) G jladll
Leila s g S 5 AaaSla¥) Cislaaall 4y gl &l < jeldal 28 Slad i Lo s 5 Jlall Gl S cililhaiag
% 50 008 a0 led ham Cus oyt 5 L lie OIS ol s el 8 b jall g sl
Al e 4 50 lafind gaalica 5 agul (8 Lgutans 5

a5 LY AaaSlny) G laal) (g b 2 seall a5 0o Y A5V A il (3 (i a2
A W) Al a3l Galaal el dgmy o (Sany dlgiDlae § Lgy Ao jall Hhal il



a5 D 5 S8 il e 5 4 38 5l Cojliaall Lalis alla Ll ) (355 o)) Apadlu¥) Ga jladll aadainsi ) 3
; Lilas el 3l il sl g alal)

oSad Al i 68 e Caadd 9620 (oS! () ApeBl¥) G jladll A sl A g5 )) ¢ ialll a5 4
Ulel Y L) e W jlail s 4 ali g jliie 4 Ldl_aae laiind 8 4padlu Y o jlaall 5 )38 Cania
A s A jlai ) Sl A o (am i Ay gail] LgBlan] iad s Leban ) o Wl figdlen Al ol Cus
Ay Laai g Ay 5 (38T 5 6 o) Jannsill AL 2 555 o 5l 85300 301 A ) e g

gl yall g el s ;

2005 caadl Hlall 4y juSul) e il Clabiai) 5 dal pall caaline Gillaallae

o Ay Gosbaall Jlall () AUS ey eBdle 5 ) i saill goa Hhlde chama sl (i ga
A yuaall s ALl o glall Ay pall ApapdlSY) ApaDlY) o) and ol 580 da gkl 25l Hlme JMA
£2008 ¢cr )

el oY) Aralall Zipaall A0 gall ol priall Jha 3 e 58 all @ il Apadluy) @l il A8dle ¢ yuals lail s
22006 pba )l 4iSa : il 3ol

2005 «—alaall sLiia dy )uiSuY) el by Hlalaall 3ol 5 ol ccuphadl) juen

=Y s bl Gl (Jh il Sy a i s s e (g aall JLall Gl LS mlial ulall
2005 cJasa daals ¢ il ) (8 (3 padll

A8y o slell S ) dadie yiiweale Al e ylaill o gl 3 Al Hhladl 5 o) calga (laia
2012 Al )5 — 7L ya 1ald drala ¢ il a5l 5 4 il

2012 sauald drala ¢ yiinale Al ) 4y jlaill il & dplaiy) bl 5 1) calea

2003 ¢« s cdanadall Slall ol il Jleel e LgibalSat) 5 daalall &l ghaill calea Jladl e 3 5Ua

(o8 pdie Cany ¢ Y1 by adll alaill e 350 Al @) jie s dadals Ja ) il 2Lk
209 (3o (el ) shaia e )Y g Alandl g saill : aDla¥) y sail) 5 SLai®U alill calladl a5l
LS 5 o suiland 2013 Juies 10

S Al 2 )l A8 lllial LDl sl Gukali @l 5 Al 3l ey ymis 1408
22010 ¢ allae Gldl dadla 2 daall (23 Alaall ¢ Y

2 5 Y g madl 538 pall @lid) (g manll i adl dgaall cdae () 5le2 J5k @l e clal Jal
el A

Aiga) o nt) yias) - A gall claat - g3k diad ) je pedluY) i ladll dislad (lalu deal
22008 ¢yaal) LS alle ¢ pallall CUSH ) jlan ¢ I 5Y) daalall

) 52 22005 ¢z Skl il Clanl) Al 5 48 jeaall cila ) carie daal

8 Aalall G ladl) oAb Al ) lgalian 5 2 5k alled (Gaal adl 50 (S all se el
22007 ¢3¢ Apadsl) daaladl 3 jlaill 4 ¢ privale Al ) ¢planls

Jalall 5L daad e s dallad) Aol a1 Y sail) Jh 408 5 cadll 4 1) L5 daal 30ale
www.arablawinfo.com. ¢ sl o536l 5 yiSIY)

@l e ) dpedluY) G jlaal] Jul Gl ) cilallaie (i #3505k ¢ ale 1 3 sane il
5 %% ¢3 3¢ plhady Jida wldll Sl il 5 el Syl il e Al d ) ja JL sl
. 20083 3¢ ApaduY) daalall ¢ yiivala

el deliall 8 L8 Jidas jlalaall 551y caaad Sl ol daa 5 caeal G (s A 35l
22003 el 5 & gall ZaBlY) dgaall cdaa cdzadlny)

dgzall ¢ s Aandall (i) Cojladdl e ol S 5 A e la S B o S jee dasa
22000 21421 ¢ sl /oan cdpaiill  aSY) lill il oy pail) 5 & gl S

Aasia Jae 4855 cJlall al ST dpaall el ) (3 Apadla) o gid) 86Dle (el «(pman g3l ale
A Sl A (sl af daala ¢ DY) SlaB ) allall a5l

— Q

o

.10

A1

12

13
.14

A5

.16

17

18

.19



2016 (21) 7 clin sl siSill 5 o glell Lo yl) 1S so Y] ol SY) o -l Lo 20

delia b Al duigll Hsn g slalaall 5ol 8 La )05 Agdlall CHlELiall ¢ pusn ) sum ) dan) 2 jpam 20
i) 13t e o oY) Al (ApeDlwl) a5 A8 g dmia gl alail) G A5 e Al 2 ) L)
23-16 .2005 «laalall

o sle 5 Aol V) o glall Alaa cg 0l Jall b5 aadll dlaill e Aldiadl b 315 3050 48l ala s 2]
22013 L 3all e1322al) ¢l

c1g 20z A yaall s el ol jal) dlsa (a1 A Lelulaty s JUT 5 Lo 5 350 cdena ¢lan 22
22012

(1§ 20ze by ad) s Alall il jal) dlae (U 1) Y1 e D3 alas ool A claie 23
22012

22012 4 peaddl cilul )l dgra dgia ¥ & i) e 3050 A8l 3 (-3 (5SS 24

22014 — 2008 A siadl s & g3 grasll (3 2l 28ill dsi 50 25

22014 — 2007 4 sid) dallall o &l ¢ anl Hl) 8 pae 26

22014 — 2008 4 siadl o & colai¥) o jan 27

22014 — 2008 4 sidl )&l 3l ely 28

22014 — 2008 A siud) Ly a3l ey 29

Adsall iy gl el 480030

31. Philippe GARSUAULT et Stéphane PRIAMI: La banque; fonctionnement et

stratégies, Ed. ECONOMICA, Paris, 1995

32. Emmanuel Dress, Gestion des risques de crédit: la prise en compte des systemes de
notation interne par la comité de bale ; quels impacts opérationnels pour les banques.

BANQUEmagazine.N°639/ Septembre, 2002

kR kkkkkkRR



