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4 Currency is a medium of exchange for goods and services. In short, it is money, in form of paper or coins, usually
issued by a government and generally accepted at its face value as a method of payment. See: Jake Frankenfield:
Currency www.investopedia.com

5 currency, in industrialized nations, portion of the national money supply, consisting of bank notes and
government-issued paper money and coins, that does not require endorsement in serving as a medium of
exchange; among less developed societies, currency encompasses a wide diversity of items (e.g., livestock,
stone carvings, tobacco) used as exchange media as well as signs of value or wealth. In the developed nations,
where checks drawn on demand deposits are an important means of transaction, currency may actually account
for only a small portion of the total money supply.

6 See: Britannica.. www.britannica.com.
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