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Ñ§�ȈʺŸƅ§�řŷʨʺʳƈ�ƅ��ƓƅŕʺFATF��Õ��ŕƎƅÃŕʻś�ʧȞʺǽ�Ɠʱƅ§�řʺॽʁƆƅ�ƓʺƁ±�Ȉʽʲʺś���

�»»»ॽʺƁ±�Ã£�ŕ»»ॽƊÃʛʱؔƅ¥ŕ��ř»»»ʺॽʁƆƅ�Áʜ»»»ʵƈ�Ã£���Ã�¨ŕ»»ʶţ�©ʙ»»»ţÃ�Ã£���Ã�¿¯ŕ»»»ॼʱƆƅ�Ȍॽ»»Ŭʨؗ�Ȉ»»»ʺŸśÃ
�±ʙ»»ʸś�ƛÃ��ř»»ƅÃʙƅ§�Ɠ»»ž�ƓƊʨƊŕ»»Ɓ�³ŕ»»Ŭ£�ŕ»»Ǝƅ�ʙ»»ŠʨƔ�ƛÃ�ř»»ॽƊʨƊŕƂƅ§� ʨ̄»»Ƃʻƅ§�Ȇœŕ»»ʣÃ�ª§°�Ɠ»»ƍÃ

 
�Ó���ECB, "Virtual Currency Schemes", October 2012�
�Ô�EBA Opinion on "virtual currencies", European Banking Authority, 4 July 2014�
�Õ��Op.cit. TF),Ae (FFinancial Action Task Forc�
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¯�½ŕſśƛŕǼ�ȌƂž�ŕƎƈŕƎƈ�ʚſʻśÃ�¿Ãʙƅ§�ʧƈ�řƅÃ¯�ȑ£�řƊŕʺʹǼ§�ř»»ƆʺŸƅ§�Ɠƈʙʵʱ»»ʶƈ�Ŷ»»ʺʱʳƈ�ȈŦ
��ƓƊʨƊŕƂƅ§�¡ŕʢżƅ§� ʨ̄ŠÃ�ÀʙŸǼ�ʧʽŸƈ�ʙƆʰƅ�řॽƊʨƊŕƂƅ§�řƆʺŸƅ§�ʧŷ�ȆƆʱʵśÃ��řॽŲ§ʛʱžƛ§�

Ò��ƓƅÃʙƅ§�ʙƂʻƅ§�½ÃʙʻŰ�IMF��Ö��řʢ»»Ŭ§ʨŗ�±ʙ»»ʸǽ��ř»»ʺॽʁƆƅ�Ɠ»»ʺƁ±�Ȉʽʲʺś�ƌƊōǼ���
�ƌ»»ॽƅ¥�¿ʨ»»Űʨƅ§Ã�ƌ»»ʻȄʜʵśÃ�ƌ»»ॽƆŷ�¿ʨʸʴƅ§�ʧȞʺȄÃ��¨ŕʶţ�©ʙţÃ�Ƌ±ŕॼʱŷŕǼ�ʧʽŰŕŦ�ʧȄ±ʨʢƈ

ƅ¥�ƌǼ�ȈƈŕŸʱƅ§ÃؔॽƊÃʛʱŕ�ƑƆŷ�ʧʽžʛʡ�½ŕſś§�ʙʻŷ�¶§ʛŻƗ§�ʧƈ�řŷʨʻʱƈ�řŷʨʺʳʺƅ�ÀʙʵʱʶȄÃ��
��ƌƅŕʺŸʱŬ§�

�Ɠ»»ž�ŕ»»žƜʱŦ§�¾ŕ»»ʻƍ�Á£�Ȏţʨ»»ƅ��řॽ»»Ų§ʛʱžƛ§�ªƜ»»ʺŸƆƅ�řƂǼŕ»»ʶƅ§�ªŕſȄʛŸʱƅ§�¿ƜŦ�ʧƈ
�Ș»»ſʱƔ�ŕ»»ƎŸॽʺŠ�Á£�ƛ¥��ŕ»»ƎƂॽʰʢś� Ã̄ʙ»»ţÃ�řॽ»»Ų§ʛʱžƛ§�ªƜʺŸƅ§�ȆœŕʣÃ�Ƌŕʳś�ʛʤʻƅ§�ªŕƎŠÃ

��Ȉʽʲʺś�ŕƎƊ£�Ɠž�Ȉʲʺʱś�©ʙţʨƈ�ȏ¯ŕॼƈ�ƑƆŷ�±�ƓʺŬ±�ƓƊʨƊŕƁ�±ŕʡ¥�ŕƎƅ�ʛžʨʱƔ�ƛÃ�řʺॽʁƆƅ�ƓʺƁ
�§ʚ»»ƍ�¿Ã§ʙ»»śÃ�¿¯ŕ»»ॼś�Ã£�±§ʙ»»Ű¥�ř»»ॽƆʺŷ�ʦʤʻ»»śÃ�ʦ»»Ȟʴś�ř»»ॽʺॽʤʻś�ř»»ƎŠ�Ã£�ř»»Ȅʜ ʛؗƈ�řʢƆ»»Ŭ�Ã£
�ŕʺؗ��řȄʜ ʛؗʺƅ§�řॽʀ±ʨƅ§�řƆʺŸƅ§�Ȉʲʺś�ƛ�ƓƍÃ��ŕƎʽƆŷ�řǼŕƁʛƅ§Ã�¼§ʛŮƙ§Ã�ªƜʺŸƅ§�ʧƈ�¹ʨʻƅ§

ॽƊÃʛʱؔƅ¥�ŕƎƅ¯ŕॼśÃ�ŕƍ±§ʙŰ¥�ʦʱȄÃ��ȑʙƂƊ�¡ŕʢżǼ�řƈʨŷʙƈ�ʛʽŻ�ƌƊ£ŕ��
Ɠ»»ȃÃ±ÃƗ§�ȑʜ»» ʛؗʺƅ§�ʥ»»ʻʰƅ§�ʅॽʻ»»ʸś�ʖ»»ʶʴȃÃ�×���ʦ»»ʶƂʻś�řॽ»»Ų§ʛʱžƛ§�ªƜ»»ʺŸƅ§�ÁŐ»»ž

�ʨ»»ʴʻƅ§�Ƒ»»Ɔŷ�ʥ»»ƅ°Ã��ř»»ॽƊʨƊŕƂƅ§�ªƜ»»ʺŸƅ§�Ƒ»»Ɔŷ�ŕ»»ƍ¯ŕʺʱŷ§�Ȑʙʺƅ�ŕƂžÃ�řॽʶॽœ±�¹§ʨƊ£�řŝƜŝ�Ƒƅ¥
�Ɠƅŕʱƅ§�

�ȖʻºººŰ�¼œºººʠƈ�ƏºººƄŵ�¿ʗʳʯºººʴř�Ƒºººʯƃ¦�ŗॻºººŰ¦ʙʯżƙ¦�©ƚºººʸŶƃ¦�Ɠ»»»ʱƅ§�ʥ»»»Ɔś�ŕ»»»ƎƅŕʲƈÃ��
�řॽƊÃʛʱؔƅƙ§�¨ŕŸƅƗ§�Ɠž�Àʙʵʱʶś�

�Ŷƃ¦ʸŗॻƈʦƈœƀƃ¦�©ƚʸŶƃœǺ�ŗʠॺřʙʸƃ¦�ŗॻŰ¦ʙʯżƙ¦�©ƚ��ȑ ʛ̄»»ž�ȈȞ»»ʷǼ�¯ŕʸʱƁƛ§�Ã£��
�ŕƎƈ§ʙʵʱ»»Ŭ§�ʧ»»ȞʺȄÃ�ř»»ॽƊʨƊŕƂƅ§�ªƜ»»ʺŸƅ§�Ȉ»»ŗŕƂƈ�¼ʛ»»Ű�ʛŸ»»Ŭ�ŕ»»Ǝƅ�ʙ»»ŠʨƔ�Ɠʱƅ§�ªƜʺŸƅ§�ƓƍÃ

�řॽƊÃʛʱؔƅƙ§�ŶƆʶƅ§�¡§ʛʷƅ�řƆʺŸƄ�
��Ƒºººƀॻɿʲƃ¦�®œºººʶʯſƙ¦�Â¢�ŗºººॻƈʦƈœƀƃ¦�©ƚʸŶƃœºººǺ�ŗºººʠॺřʙʸƃ¦�ŗॻºººŰ¦ʙʯżƙ¦�©ƚºººʸŶƃ¦

Ƒőœºººʹś�ȆȜºººʵǺƓ»»»ƍÃ����ř»»»ॽƊʨƊŕƂƅ§�ªƜ»»»ʺŸƅ§�Ȉ»»»ŗŕƂƈ�¼ʛ»»»Ű�ʛŸ»»»Ŭ�ŕ»»»Ǝƅ�ʙ»»»ŠʨƔ�Ɠ»»»ʱƅ§�ªƜ»»»ʺŸƅ§

 
�Ö�Virtual Currencies and Beyond: Initial Considerations, International Monetary Fund, 

January 2016.�
�×�ECB, Virtual Currency Schemes, Op.cit.�
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�Ȉ»»»»ʲƈ�ř»»»»ǽ¯ŕʺƅ§�ř»»»»ॽʁॽʁʴƅ§�ŶƆ»»»»ʶƅ§�Ã£�ř»»»»ॽƊÃʛʱؔƅƙ§�ŶƆ»»»»ʶƅ§�¡§ʛ»»»»ʷƅ�ř»»»»ƆʺŸؗ�ŕƎƈ§ʙʵʱ»»»»Ŭ§�ʧ»»»»ȞʺȄÃ
�ʧȄʨؔʱʽʰƅ§�

��Ɠƅŕ»»ʺƅ§�Ȉ»»ʺŸƅ§�ř»»ŷʨʺʳƈ�ʧ»»ؔƅÃFATF�Ƒ»»ƅ¥�řॽ»»Ų§ʛʱžƛ§�ř»»ƆʺŸƅ§�ʦॽ»»ʶƂʱŗ�ʗ»»ƈŕƁ��
ŕʺƍ�ʧʽʽʶॽœ±�ʧʽŷʨƊ�ÏÎ���

�
�
�
�
�
�

��±ʙʸʺƅ§ʺŬ¥�ʧʺǽ£��¯ŕ»Ű��ȘŗŕŬ�ŶŠʛƈ��ȈʽŷÔ��
�řȄʜ ʛؗʺƅ§Ã�ȈȄʨʴʱƆƅ�řॽƆŗŕƂƅ§�ʘʽţ�ʧƈ�řॽŲ§ʛʱžƛ§�ªƜʺŸƅ§�ʦॽʶƂś���¨��ʦƁ±�ȈȞʷƅ§�

�ȆººȂʦʲʯƄƃ�ŗººƄŕœƀƃ¦�ʙººʻŹ�ŗॻººŰ¦ʙʯżƙ¦�ŗººƄʸŶƃ¦�½ŕ»»ʢʻŗ�ř»»ŰŕŦ�ř»»Ɔʺŷ�ř»»ǼŕʲʺǼ�ʙ»»Ÿś��
�ř»»ƆʺŸƅ§�Ŷ»»ƈ�ŕ»»Ǝƅ¯ŕॼś�ʧ»»Ȟʺǽ�ƛ�ƌ»»Ɗ£�ƛ¥��Ȍ»»Ƃž�½ŕ»»ʢʻƅ§�§ʚ»»ƍ�ʧʺ»»Ų�ŕ»»Ǝƅ¯ŕॼś�ʧ»»Ȟʺǽ�ʘ»»ʽţ�ʧʽ»»Ÿƈ

ƅŕʲƈÃ��ř»»ॽƊʨƊŕƂƅ§�»»Ǝ�ʧ»»ƈ�ƌ»»ƊŐž�ʥ»»ƅ°�ʧ»»ƈ�ʦŻʛƅŕ»»ȃÃ��ř»»ॽƊÃʛʱؔƅƙ§�¨ŕ»»ŸƅƗ§�Ɠ»»ž�řƈʙʵʱ»»ʶʺƅ§�ʥ»»Ɔś�ŕ
�řॽ»»Ų§ʛʱž§�ř»»Ɔʺŷ�Ã£�ř»»ॽƊʨƊŕƂƅ§�ř»»ƆʺŸƅ§�Ȉ»»ŗŕƂƈ�ř»»ƆʺŸƅ§�ʧ»»ƈ�¹ʨ»»ʻƅ§�§ʚ»»ƍ�¿¯ŕ»»ॼʱŗ�Àŕ»»ॽʁƅ§�ʧ»»Ȟʺʺƅ§
� ʨ̄»»Ƃʻƅ§�ʧ»»ƈ�¹ʨ»»ʻƅ§�§ʚ»»ƍ�Ƒ»»Ɔŷ�¿ŕ»»ʲƈ�Ȉ»»ʹž£��ř»»ȄʨƊŕŝ�¡§ ʨ̄»»Ŭ�½ʨ»»Ŭ�Ș»»Ȅʛʡ�ʧ»»ŷ�Ȉ»»ȄʨʴʱƆƅ�ř»»ƆŗŕƁ

��ŕƎƈ§ʙʵʱŬ§Ã�ŕƍ¤§ʛŮ�ʦʱƔ�Ɠʱƅ§� ʨ̄Ƃʻƅ§�ʨƍŲ�ř»»ॼɻƆŗ�řŰŕʵƅ§�ȋŕƂʻƅ§�Ȉʲƈ��ʨƔʙʽſƅ§�¨ŕŸƅ£�ʧʺ
FIFA��¨ŕ»»»Ÿƅ£�Ɠ»»»ž�¡§ʛ»»»ʷƅ§�ªŕ»»»ƁŕʢȃÃGTA�Ã£�¡ŕॽ»»»Ů£�¡§ʛ»»»Ů� ʨ̄»»»Ƃʻƅ§�Ƌʚ»»»ƍ�Ţॽ»»»ʱś�ʘ»»»ʽţ��

Ɯʲƈ�©ʙƔʙŠ�Ȉţ§ʛƈ�Ţʱž�Ã£�¨ŕŸƅƗ§�ʧʺŲ�řʻʽŸƈ�ª§²ŕॽʱƈ§�ƑƆŷ�¿ʨʸʴƅ§��
��ȆººȂʦʲʯƄƃ�ŗººƄŕœƀƃ¦�ŗॻººŰ¦ʙʯżƙ¦�ŗººƄʸŶƃ¦�ř»»ƆʺŸƅ§�ʧ»»ƈ�ř»»ʯžŕȞƈ�ř»»ʺॽʀ�ŕ»»Ǝƅ�Áō»»Ǽ�ʜ»»ʽʺʱś��
řॽƊʨƊŕƂƅ§���řƆʺŷ�ŕƎʽƆŷ�řƆʲƈƗ§�ʧƈÃ��ʧʽƍŕʳśƛŕȃÃ�řॽƊʨƊŕƂƅ§�řƆʺŸƅ§�Ŷƈ�ŕƎƅ¯ŕॼś�ʧȞʺʺƅ§�ʧƈÃ

��ƓʺƁʛƅ§�ƓƊÃʛʱؔƅƙ§�ʖƍʚƅ§Ã�©ʛʽƎʷƅ§�ʧȄʨؔʱʽʰƅ§e - gold���
 

�ÏÎ�Financial Action Task Force (FATF), Op.cit.�
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�»»»»»ƂॼʡÃŕ��Ɠƅŕ»»»»»ʺƅ§�Ȉ»»»»»ʺŸƅ§�ř»»»»»ŷʨʺʳƈ�ʦॽ»»»»»ʶƂś�ʖ»»»»»ʶţ�řॽ»»»»»Ų§ʛʱžƛ§�ªƜ»»»»»ʺŸƅ§�ʦॽ»»»»»ʶƂʱƅ
�FATF�ř»»ǼŕʲʺǼ�ʙ»»Ÿś�Ȉ»»ȄʨʴʱƆƅ�ř»»ƆŗŕƂƅ§�ʛ»»ʽŻ�řॽ»»Ų§ʛʱžƛ§�ªƜ»»ʺŸƅ§�Ŷ»»ॽʺŠ���ŷ�ř»»Ȅʜ ʛؗƈ�ř»»Ɔʺ

�řॽʺ»»»Ŭ±�ʛ»»»ʽŻ�ř»»»ƎŠ�±ʨ»»»ʢʺƅ§�§ʚ»»»ƍ�Á£�±ŕ»»»ॼʱŷƛŕǼ�§ʚ»»»Ŧ£��ȑʜ»»» ʛؗƈ�±ʨ»»»ʢƈ�Ȉ»»»ʰƁ�ʧ»»»ƈ�±ʙ»»»ʸś
�ªƜ»»ʺŸƅ§�Á£�ʧʽ»»ţ�Ɠ»»ž�ªƜ»»ʺŸƅ§�Ƌʚ»»ƍ�ʙ»»ŷ§ʨƁ�ř»»Ǝʳƅ§�Ƌʚ»»ƍ�¯ʙ»»ʴś�ʘ»»ʽʴǼ��ř»»ƆʺŸƅ§�±§ʙ»»Űƙ

ŕʺƍ�ʧʽʽʶॽœ±�ʧʽŷʨƊ�Ƒƅ¥�ʥƅʚؗ�ʦʶƂʻś�ʙƁ�ȈȄʨʴʱƆƅ�řƆŗŕƂƅ§�řॽŲ§ʛʱžƛ§�ÏÏ���
Îƃ¦�ȆººȂʦʲʯƄƃ�ŗººƄŕœƀƃ¦�ŗॻººŰ¦ʙʯżƙ¦�©ƚººʸŶƃ¦�ʸŗººȂʚ ʙؕ�ªƜ»»ʺŸƅ§�ʧ»»ƈ�¹ʨ»»ʻƅ§�§ʚ»»ƍ�Ɠ»»ž��

�ʙ»»»ƔʙʴśÃ��ŕƍ±§ʙ»»»Ű¥�ř»»»ॽƆʺŷ�ʘ»»»ʽţ�ʧ»»»ƈ��ŕ»»Ǝʻŷ�řƅÃʕ»»»ʶƈ�ř»»»Ȅʜ ʛؗƈ�©±ʨ»»»ʢƈ�ř»»»ƎŠ�¾ŕ»»»ʻƍ�Áʨ»»ؔś
�řʢƆ»»ʶƅ§�ŕƎƔʙ»»ƅÃ��ř»»Ȅʜ ʛؗƈ�ªƜʳŬ�ʧʺŲ�ŕƎŗ�ȎſʱʴȄÃ��ŕƎƅ¯ŕॼśÃ�ŕƎƅÃ§ʙśÃ�ŕƎƈ§ʙʵʱŬ§�ʙŷ§ʨƁ
�»»ʰƈ�Ƒ»»Ɔŷ�¡ŕ»»ʻŗ�ƋʙƔʙʴś�ʦʱƔ�ŕƈʨŸƈ�ŕƈ¥�řƆʺŸƅ§�ʛŸŬ�ÁʨȞǽ�Á£�ʧȞʺǽ�ŕʺؗ��řƆʺŸƅ§�¯§ ʛ̄ʱŬƛʙ�£

�»»»ʱŗŕŝ�Ã£��ʖ»»»Ɔʢƅ§Ã�¶ʛ»»»Ÿƅ§ŕ��ʦʱ»»»Ɣ�ʘ»»»ʽʴǼ�řƅÃʕ»»»ʶʺƅ§�©±ʨ»»»ʢʺƅ§�ř»»»Ǝʳƅ§�Ȉ»»»ʰƁ�ʧ»»»ƈ�Ƌʙ»»»Ɣʙʴś�ʦʱ»»»Ɣ
��ªƜ»»ʺŸƅ§�ʧ»»ƈ�řƆ»»Ŭ�Ã£�ʖ»»»ƍʚƅ§�Ȉ»»ʲƈ�ř»»ʺॽʀ�Ã°�ʛ»»Ŧ¢�¡Ɠ»»Ů�ȑ£�Ã£�ř»»ॽʁॽʁʴƅ§�řƆ»»ʶƅŕǼ�ŕƎ»»Ŭŕॽʀ

��Ɠ»»ʺƁʛƅ§�Ɠ»»ƊÃʛʱؔƅƙ§�ʖƍʚ»»ƅ§�ªƜ»»ʺŸƅ§�ʧ»»ƈ�¹ʨ»»»ʻƅ§�§ʚ»»ƍ�Ƒ»»Ɔŷ�ř»»»ƆʲƈƗ§�ʧ»»ƈÃe - gold��
ʲƈ�©ʛƂʱʶʺƅ§�řॽŲ§ʛʱžƛ§�ªƜʺŸƅ§ÃȈ���ʛʲʽʱƅ§USDT�ř»»ॽʺƁʛƅ§�ř»»Ȅʜ ʛؗʺƅ§�¾ʨ»»ʻʰƅ§�ªƜ»»ʺŷÃ��

�řţʛʱƂʺƅ§��ʦǽ¯��§ʛʰʽƅ§�¾ʨʰʶॽɿƅ§�řƆʺŷÃ�řţʛʱƂʺƅ§�
ÏŗȂʚ ʙؕƆƚƃ¦�ȆȂʦʲʯƄƃ�ŗƄŕœƀƃ¦�ŗॻŰ¦ʙʯżƙ¦�©ƚʸŶƃ¦��ř»»ŷ²ʨƈ�ªƜ»»ʺŸƅ§�Ƌʚ»»ƍ�Áʨ»»ؔś��

�ř»»»ƎŠ�ʙ»»»Šʨś�ƛÃ��ŕƎŠ§ʛʵʱ»»»Ŭ§�Ɠ»»»ž�ªŕ»»»ॽƈ²±§ʨʵƅ§�Ƒ»»»Ɔŷ�ʙ»»»ʺʱŸśÃ�Àʨ»»»ʺŸƆƅ�±ʙ»»»ʸʺƅ§�ř»»»ţʨʱſƈÃ
ŕ»»»»Ǝʻŷ�řƅʨʯ»»»»ʶƈ�ř»»»»Ȅʜ ʛؗƈ��Ã��ʧȄʨ»»»»ؔʱƔƜƅ§�Ã��ʧȄʨ»»»»ؔʱʽʰƅ§��ŕ»»»»ƎʽƆŷ�ř»»»»ƆʲƈƗ§�ʧ»»»»ƈÃ��ŕ»»»»ƎʱʰƁ§ʛƈ�Ã£

��ȈʰȄʛƅ§��
�œººॻƈœś���ŗººॻƈÂʙʯؒƃƗ¦�®ʦººƀʹƃ¦Electronic Money���ř»»ŷʨʺʳƈ�ʅ»»ȄʛŸʱƅ�ŕ»»ƂžÃ

�řʺॽʁƅ§�¿¯ŕॼʱƅ�Àʙʵʱʶś�řॽƊʨƊŕƂƅ§�řƆʺŸƆƅ�ƓʺƁ±�Ȉʽʲʺś�Ɠƍ�řॽƊÃʛʱؔƅƛ§� ʨ̄Ƃʻƅ§��Ɠƅŕʺƅ§�ȈʺŸƅ§
�řॽƊʨƊŕƂƅ§�řƆʺŸƅŕǼ�řʢॼśʛʺƅ§¥�ŕʻȄÃʛʱؔƅ�

ʱŦŕȃÃ�»»ʸ� ʨ̄»»Ƃʻƅ§�ȈȞ»»Ů�Ȉ»»Ȅʨʴʱƅ�řƆʽ»»ŬÃ�ŕ»»ƎƊʨؗ�Ɠ»»ž�Ȉ»»ʲʺʱś�ř»»ॽƊÃʛʱؔƅƛ§� ʨ̄»»Ƃʻƅ§�ÁŐ»»ž�±ŕ
�ʧ»»ŷ�ř»»ॼœŕƊ�Ɠ»»ƍ�ŕ»»ʺƊ¥��©ʙ»»ƔʙŠ�ř»»ǽʙƂƊ�ř»»Ɔʺŷ�ʗ»»ʶॽƅ�Ɠ»»Ǝž��ř»»ॽƊÃʛʱؔƅ§�ř»»ॽʺƁ±�řſ»»Ű�Ƒ»»ƅ¥�řƁ±ʨƅ§

�řॽƊʨƊŕƂƅ§�řƁ±ʨƅ§� ʨ̄Ƃʻƅ§�

 
�ÏÏ��Ibid,�
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� ©œʶʹʸƃ¦Â�ŗʴॻőʙƃ¦�©ƚʸŶƃ¦�ʤƋŋǺ�ŗʸőœſ��

ŗॻƃ¡��̧ œʸŞƙ¦ µʙŶƃ¦��
�Ƒƃœʲƃ¦ 

ŗॻɽƄʳƃ¦���»¦ʗƋƕ¦ ţȂ°œř��
�°¦ʗŮƙ¦ 

�ŗŽॻʡʦƃ¦ �ʤŪƙ¦���ʸॻɿƃ¦�ŗ��
�ŗॻɾʦʴƃ¦�

ʕʮʰƒ�ʗš¢��ʥʻżʙʠƃ¦�À¢���¦°ʗſ��
œʹʻŶƆ�ʥƆ��ʗƌʱƃ¦�Ƒŕœʴʲƃ¦��

ʗſ��ʤř��ƊſœŽƈ¦ 

ʥƆ��
ÎÕ�Ô�
�ÀʦʻƄƆ����
ÏÎ�
�ÀʦʻƄƆ�� 

�¾Â¢�ŗƄʸŵ��ʙ̈ŽʵƆ�ʤř�œƌőœʵƈ¦��ŠʸʴřÂ��
©ƚƆœŶʸǺ�ʙʻʢƈ�Əƃ¤�ʙʻʢƈ��ʣƃ¯Â��ÀÂ®��
ŗŞœʲƃ¦�Əƃ¤��»ʙʟ�ʖƃœś���¼ʦśʦƆ���ƊǺ��
ʤʯȂÂ��Ȗƀʲʯƃ¦��ʥƆ��©ƚƆœŶʸƃ¦�ʥŵ��
ȖȂʙʟ�ʗƀŵ�ŗȜॺʵƃ¦��œƌƄʻʱʴřÂ�ƏƄŵ��

blockchain 

ÏÍÍÖ �ŗƄʸŵ ʥȂʦؒʯʻʮƃ¦�
Bitcoin 
(BTC) 

ÔÍÍ��°œॻƄƆ��
� 

ʤʯƒ�©œॺś¤�ȆʸŶƃ¦���œÅॻƃœš����
ʥؒƃ��ʤʯʻŪ��¾œƀʯƈƙ¦�Əƃ¤��

©œॺś¤��ŗʶʲƃ¦ 

ÎÎÒ�Ö�
�ÀʦʻƄƆ����
�ÀÂʗŕ��
�ʗš��
�Əʶſ¢ 

ʙʰƂ¢�blockchain��œÅƆ¦ʗʳʯŪ¦��ʤř��
Ɖ£œʵƈ¤��ʥʻȜʸʯƃ�� œʵƈ¤�¿¦ʗʳʯŪ¦Â��
®ʦƀŶƃ¦�ŗॻؕʘƃ¦���©œƀॻʮʠʯƃ¦Â��ŗȂʚ ʙؕƆƚƃ¦���
ʙʻśƕ¦�ʦƋ�ŗƄʸŶƃ¦��̈ʙŽʵʸƃ¦��ŗॻƄŮƕ¦��

�¿ʦȂʙʰƒƗ 

ÏÍÎÒ �ŗʶʹƆ��
Ȗʻʮʠř�
®ʦƀŶƃ¦��
�ŗॻؕʘƃ¦ 

Ethereum 
(ETH) 

285�°œॻƄƆ��� 

ȆʸŶř��±ʦƆ°�USDT�ƏƄŵ��
ʥʻʵؕʦƄŕ�Algorand��Â��

BCH��Â��EOS��Â��
Ethereum��Â��

Liquid Network�Â��
Omni�Â��Solana��Â��

Tron 

ÒÕ�
°œॻƄƆ���
�ÀÂʗŕ��
�ʗš��
�Əʶſ¢ 

ʤř��Ɗʸॻʸʶř��Ƒż��ȆŮƕ¦�ŗƄʸŶؕ���̈ʙƀʯʴƆ��
���»ʗƌř�Əƃ¤��À¢��Àʦؒř�ŗƆʦŵʗƆ��
Ǻœ�ȆƆœؒƃ��ŗƄʸŶǺ��ŗॻɾ°Â���ʥʻʮř��œ Åƀšƙ��
À¢��Ȇؕ�ʙʰʻř�ʤƃ�ʥȜǻ���œÅƆʦŵʗƆ��ȆƆœؒƃœǺ��

�°ƙÂʗƃœǺ��Ƒż�ŴॻʸŞ��©œſÂƕ¦ 

ÏÍÎÑ ŗƄʸŵ��
�̈ʙƀʯʴƆ 

Tether 
(USDT) 

58��°œॻƄƆ���

©œॺś¦�ŗʶʲƃ¦����ʥʻŶǻ�
œÅॻő¦ʦʵŵ���̈ʗƀŶƃ¦�Ƒʯƃ¦��

¿ʦƀʯŪ�ʥƒʗŶʯŕ��Â¢�Ȗƀʲʯƃ¦��
ʥƆ�œƌʯʲŮ��œÅॻőʚŞ�œ ÅƀżÂ��

®ʗŶƃ�©ƚʸŶƃ¦�Ƒʯƃ¦��
ȆʶʲʯŪ�œƌʻƄŵ�ƀŶƃ¦�ʗ¨� 

ʥƆ��
ÎÒÐ�Ñ�
�ÀʦʻƄƆ���
�Əƃ¤��

ÎÔÍ�Ò�
�ÀʦʻƄƆ 

ʤř��°¦ʗŮ¤Binance Coin �ʥŵ��
ȖȂʙʟ���ŗʶʹƆBinance¾®œॺʯƃ��
�©ƚʸŶƃ¦��ŗॻʸſʙƃ¦���ʤřÂ�ƊƆ¦ʗʳʯŪ¦��Ŵżʗƃ��
¿ʦŪ°���»ʙʶƃ¦��œʸʹʻŕ�ʕƈœؕ��ȆʸŶř��Ƒż��

�ȆŮƕ¦��
�ƏƄŵEthereumblockchain��

��ʥʻʵʯؕʦƄŕ�¿ʦȂʙʻʰƒ¦�����ƙ¤�À¢ BNB 

�ʕƀƄʟ¢��ŗȜॺʵƃ¦��ŗॻʴॻőʙƃ¦��ŗŮœʳƃ¦�œƌŕ��
¿œŵ�ÏÍÎÖ� 

ÏÍÎÔ ŵʸŗƄ���
Ȗʻʮʠř����
�ŗƆʗŤ 

Binance 
Coin 

(BNB) 
52 °œॻƄƆ����

©œॺś¦��ŗʶʲƃ¦ ÐÎ�Ö�
°œॻƄƆ�����
ÑÒ�
°œॻƄƆ�� 

Cardano�ʦƋ��ŗƄʴƄŪ��Ȇʯؕ��ŗƆœŵ��
blockchain�ʕʭʵƈ¢��ʥʻȜʸʯƃ� œʵƈ¦��

®ʦƀŶƃ¦�ŗॻؕʘƃ¦��ŴƆ�ʚʻ ʙؕʯƃ¦�ƏƄŵ��ŗॻƄŕœſ��
ŴŪʦʯƃ¦��ŗॻƄŕœſÂ��Ȇʻźʵʯƃ¦�

�œƆ¢�ADA�ƑƋ�ŗƄʸŶƃ¦�ŗॻƄŤ¦ʗƃ¦��
�̈ʙŽʵʸƃ¦�ºƃ�Cardano 

ÏÍÎÔ ŵʗƀ��
¯ؕ�Ƒ�

Cardano 
(ADA) 

47 �°œॻƄƆ����

©œॺś¦��ȆʸŶƃ¦ ÎÐÍ� ʕʻʸŪ��ƏƄŵ�ʤŪ¦���ƑʸॻƆ�œŶॺŬ�ʦʹƒ¦��Â�� ÏÍÎÐ �ŗƄʸŵ Dogecoin 
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 œʵƈ¤��ȆŪƚŪ�Ȇʯؒƃ¦�ŗŮœʳƃ¦�ʤƌŕ��
�ƏƄŵ�¿œʢʹƃ¦���ŴƆ��°¦ʙʸʯŪƙ¦��Ƒż��
¾ʦŮʦƃ¦��Əƃ¤�Polkadot�ÀœƆŉǺ� 
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Polkadot 
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Computer 
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ÏÍÎÕ� ŗƄʸŵ��
�̈ʙƀʯʴƆ�
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©œॺś¦��ȆʸŶƃ¦� ÎÕ�Ô� ŗؕʦŬ��¢�ȎʙŤ�ʯʻʮƃؒʥȂʦ����ʖʻš�ʤʯƒ�� ÏÍÎÔ� �ŗƄʸŵ� Bitcoin 
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Cash 
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Ethereum�

ÒÓÒ�
�ÀʦʻƄƆ����

¦�°œॻƄƆ��
��

UniswapʦƋ���̈°œॺɸ�ʥŵ���ŗʶʹƆ��
ȆȂʦʸř��ŗȂʚ ʙؕƆƙ (DeFi) ȆʸŶř��

�ƏƄŵEthereumblockchainʖʻš��
�¾Â¦ʗʯƒ��ÀʦƆʗʳʯʴʸƃ¦��©ƚʸŶƃ¦��

�̈ʙŽʵʸƃ¦�±ʦƆʙƃ¦Â��
UNI�ʦƋ�ʚƆ°��ŗʸؕʦš�¿œʢʹƃ¦��
ƑŪœŪƕ¦������œʸƆ�Šʹʸǻ��ʥʻƆʗʳʯʴʸƃ¦��
�Ȗʲƃ¦��Ƒż�ʕȂʦʶʯƃ¦�ƏƄŵ��©¦°ʦʠʯƃ¦��
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ÏÍÎÕ� ʚƆ°��
�ŗʸؕʦš�

Uniswap 
(UNI) 

ÎÐ��°œॻƄƆ��� 

©œॺś¦��ȆʸŶƃ¦� ÓÔ�
�ÀʦʻƄƆ��

��ÕÑ��
�ÀʦʻƄƆ����

ʤř�� œʵƈ¤Litecoin��ʦƋÂ��
�ŗؕʦŬBitcoin��»ʗƌŕ�ŴȂʙʴř�©œſÂ¢��

©ƚƆœŶʸƃ¦��ʦƋÂ���œƆ�Ɗƀƀʲǻ��ʥƆ���¾ƚŤ��
¿¦ʗʳʯŪ¦��ŗॻƆ±°¦ʦŤ��ʙʻŽʵř�ŗŽƄʯʳƆ��

ʥŵ BTC� 

ÏÍÎÎ� �ŗƄʸŵ� Litecoin 
(LTC) 

ÎÐ��°œॻƄƆ��� 

�¿ʗʳʯʴř�±ʦƆ°�AAVE��
Ƒż�ř�ɻ�̒źȆ�ʥʻʵʯؕʦƄʮƃ¦��

Ethereum�

ÎÏ�Õ�
�ÀʦʻƄƆ����
ÎÓ�
�ÀʦʻƄƆ����

Aave�ƑƋ��̈°œॺɸ�ʥŵ���ŗʶʹƆ��¼ʦʴƃ��
ŗॻƃœƆ��ʙʻŹ��ŗȂʚ ʙؕƆ��Šʸʴř��

ʥʻƆʗʳʯʴʸƄƃ��µ¦ʙſŎǺ��̈°œŶʯŪ¦Â��
�¾ʦŮƕ¦�ʙ̈Žʵʸƃ¦��

ʙʮŶřÂ� AAVE ƑƋ�²œŪƕ¦��ºƃ��
Ethereum�Ƒƌż���̈°œॺɸ�ʥŵ��ʚƆʙƃ¦��

ʚʻʸʸƃ¦��ŗʶʹʸƄƃ� 

ÏÍÎÔ� ±ʦƆ°��
�ŗʸؕʦš�

Aave 
(AAVE) 

Ò�°œॻƄƆ��� 

©œॺś¦�ƃ¦�Ŷ�Ȇʸ� ÎÔ�Ö�
�ÀʦʻƄƆ����

���ÎÕ�Ñ��
�ÀʦʻƄƆ����

ŗƄʸŵ��ʙ̈ŽʵƆ�ʚ ʙؕř��ƏƄŵ��ŗॻŮʦʶʳƃ¦��
ʖʻš�»ʗƌř��Monero��Əƃ¤�ȆŶŞ��

©ƚƆœŶʸƃ¦�ʙʻŹ��ŗƄŕœſ���ʔƀŶʯƄƃ�ʙʻŹÂ��
ŗƄŕœſ��ȊȁʙƄƃ���ʥƆ�¾ƚŤ���¿¦ʗʳʯŪ¦��

©œŶॻɾʦřŗŵʦʸʱƆ��ʥȂÂœʹŵÂ���ŗॻɽʳʯƆ� 

ÏÍÎÑ� � Monero 
(XMR) 

Ñ�°œॻƄƆ��� 

©œॺś¦��ŗʶʲƃ¦ Ð�°œॻƄƆ��
���ÎÍ��

�°œॻƄƆ���

Algorandɸ°̈œॺ��
ʥŵblockchainƉŋʵƈ¢�ʙʻʴżÂʙʮƃ¦ 

MIT Silvio Micali�ʣƃ¯Â�ʤŵʗƃ��
©œƀॻʮʠřDeFi®ʦƀŶƃ¦Â�ŗॻؕʘƃ¦������
¨ʗʸʯŶʸƃ¦Â��ƏƄŵ��ŗॻƄŕœſ��ŴŪʦʯƃ¦�ʤƋŋؕ��

ÏÍÎÔ� �ŗʶʹƆ��
Ȗʻʮʠř�
®ʦƀŶƃ¦��
�ŗॻؕʘƃ¦�

Algorand 
(ALGO) 

Ð�°œॻƄƆ��� 
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�œƌő®œॺƆ�ʥؒƃÂ��»ʗƌŕ��Šʯż�ŗ °ؕœʵƆÂ��
� œƌƈ¦Â��©ƚƆœŶʸƃ¦��ÀœƆŉǺ����ŗǻœƌƈÂ��

©ƚƆœŶʸƃ¦� 
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�
�ř»ॽʺƁʛƅ§�ªƜ»ʺŸƅ§�½ʨ»Ŭ�Ɠ»ž�©ʛſ»ʷʺƅ§�ř»ॽʺƁʛƅ§�ªƜ»ʺŸƅ§�ʦ»ƍ£�Ɠƅŕ»ʱƅ§�¿Ãʙ»ʳƅ§�Ɠž�¶ʛŸƊÃ

�Àʨ»»Ɣ�Ɠ»»ž�ʥ»»ƅ°Ã�©ʛſ»»ʷʺƅ§ÐÏ�Ö�ÐÎÐÏ�ȑʛ»»ʳǽ�Ɠ»»ʱƅ§�©ʛſ»»ʷʺƅ§�ªƜ»»ʺŸƅ§�ʛ»»ʰƄ£�¿Ãʙ»»ʳƅ§�ʧʺ»»ʹʱȄÃ��
�Ã�±ƛÃʙƅŕǼ�½ʨʶƅ§�Ɠž�ŕƍ±ŕŸŬ£Ã�ȈƈŕŸʱƅ§�ŕƎʽƆŷ�ŕƎʱʺॽʀ§ʶƅʱʰʶƊÃ�řॽʀʨ�½ʨʶƅ§�ƓƅŕʺŠ¥�Ƒƅ¥�ŕƎ:�

�
¢�Ƒż�¼ʦʴƃ¦�Ƒż� ʙ̈Žʵʸƃ¦�ŗॻʸſʙƃ¦�©ƚʸŶƃ¦�ʤƋÏÎ�Õ�ÏÍÏÎ�

�ŗƄʸŶƃ¦�ʤŪ¦��°ƙÂʗƃœǺ�Ƒſʦʴƃ¦�ʙŶʴƃ¦���ŗॻɾʦʴƃ¦�ŗʸॻɿƃ¦
�°œॻƄʸƃœǺ�

��Əƃ¤���ŗॺʴʹƃ¦
�¼ʦʴƃ¦�ƑƃœʸŞ¤�

Ï�ʧȄʨؔʱʽʰƅ§�ÒÖÖÒÎ�×ÏÕ�Õ��±ŕॽƆƈ�ÒÑ�Õ�Ø�
Ð�ÀʨȄʛʲƔ§�ÑÐÖÑ�ÑÖÓ�ÏÖ�Ñ�Ø�
Ñ�ʨƊ§ ±̄ŕƄ�Ð�ÒÖ�Õ×�Ö�Ñ�Ö�Ø�
Ò�ʧȄʨؗ�ʝƊŕʻʽŗ�ÒÓÔ�ÕÔ�Õ�Ñ�Ô�Ø�
Ó�²ʛʽś�Ï�ÔÒ�Ð�Ñ�Ï�Ø�

������řॽʀʨʶƅ§�řʺॽʁƅ§�ƓƅŕʺŠ¥ÐÏÎÏ�Ô�±ŕॽƆƈ�ÕÐ�Ó�Ø�
�řʸʻƈ��±ʙʸʺƅ§Coin anarket��řʸʻƈÃCoin Base�
����������������Investing.com���ƓžÐÏ�Ö�ÐÎÐÏ� 

§�Ɠ»»ž�řॽ»»ʶॽœʛƅ§�ř»»ƆʺŸƅ§�Ɠ»»ƍ�ʧȄʨ»»ؔʱʽʰƅ§�ř»»Ɔʺŷ�Á£�¿Ãʙ»»ʳƅ§�Àŕ»»Ɓ±£�ʧ»»ƈ�Ȏ»»ţƜȄÃ�½ʨ»»ʶƅ
ʻŗʶřॼ����ʧƈ� ʛ̈ʱƂś�ř»»Ɗ±ŕƂƈ�ŕƍʛŸ»»Ŭ�Ɠ»»ž�ʛ»»ʽʰؗ�½±ŕ»»ž�Ŷƈ�ŕʹǽ£Ã��©ʛſʷʺƅ§�½ʨʶƅ§�řʺॽʀ�ȆʸƊ

��ÀʨȄʛʲƔ§��řƆʺŷ�ƓƍÃ��½ʨʶƅ§�Ɠž�ŕƎƅ�řॽƅŕʱƅ§�řƆʺŸƅŕǼ�
�ʨ»»»ʴƊ�ŕ»»»Ÿƈ�ÁƜʲ»»»ʺǽ�Àʨ»»»ȄʛʲƔ§Ã��ʧȄʨ»»»ؔʱʽʰƅ§�Ɠ»»»ʱƆʺŷ�Á£�Ȏ»»»ţƜƔ�ŕ»»»ʺƄÔÐØ��ř»»»ʺॽʀ�ʧ»»»ƈ
ŕ»»Ǽ�ŕ»»ƈ£��ʧʽ»»ʱƆʺŸƅ§�ʧʽśŕ»»ƍ�¿ʨ»»ţ�½ʨ»»ʶƅ§�ʜ»» ʛؗś�Ɠ»»ʻŸǽ�ŕ»»ʺƈ��©ʛſ»»ʷʺƅ§�½ʨ»»ʶƅ§�»»ʺŸƅ§�ƓƁƜª��Ɯ»»ž

�Ȉʲʺś�©ʛſʷʺƅ§�ªƜʺŸƅ§�½ʨŬ�řʺॽʀ�ƓƅŕʺŠ¥�ʧƈ�řƆʽʯŲ�ʖʶƊ�ƛ¥�řॽʀʨʶƅ§�ŕƎʱʺॽʀ�
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�ŕ»»ʺʻʽŗ��řƆƂʱ»»ʶƈ�řȞॼ»»Ů�ř»»Ɔʺŷ�ʧȄʨ»»ؔʱʽʰƅ§�Á£�ʨ»»ƍ�ʛ»»ʲƔƙ§Ã�ʧȄʨ»»ؔʱʽʰƅ§�ʧʽ»»ŗ�½ʛſƅ§�ʧؔƅÃ
�ªŕ»»»ƂॽʰʢʱƆƅ�ř»»»ॽʳƈʛŗ�ªŕ»»»ʺॽƆŸś�Ȉʽż»»»ʷʱƅ�ŕƎƈ§ʙʵʱ»»»Ŭ§�ʦʱ»»»Ɣ�řȞॼ»»»Ů�ʧʺ»»»Ų�ř»»»Ɔʺŷ�Ɠ»»»ƍ�ʛ»»»ʽŝƙ§

ʙʵʱŬ§Ã�¡ŕʷƊ¥�ŕƎʻƈ�řȄʜ ʛؗƈƜƅ§ƂŸƅ§�À§�ʨ�¯�řॽؗʚƅ§�
ʦʸƈ�©ƚʸŶƃ¦��� ʙ̈Žʵʸƃ¦�

ŕƈʙʻŷ����ʗʺʴʱƁ§Bitcoin����Àŕŷ �Ɠž �ÀŕŸƅ§ �Ɠŷʨƅ§ÐÎÏÑ�� ��Áʨؔś �Á£ �ŕŸƁʨʱƈ �ʧȞǽ �ʦƅ
��Àʙʵʱ Êʁś�řॽʺƁ±�řƆʺŷ�ŕƎƊʨؗ�±ŕʳʱƅ§�ŕƎŗ�ʦƆʴǽ�Ɠʱƅ§�ŕǽ§ʜʺƅ§�ŶॽʺʳǼ�ʦʶʱś�ŕƎƊ£�ʦŻʛŗ��¯§ʛžƘƅ�ƌǼ°ŕŠ

��Àŕŷ �ƓžÃ ���ʥॽؔƅ§ �Ƒƅ¥ �ª§±ʙʵʺƅ§ �ʧƈ �§¡ʙŗ �¡ƓŮ �Ȉؗ �¡§ʛʷƅÐÎÏÕ��Ɣ§ʜśŕʷʱƊ§ �ʙ±��§Ÿƅ¯ʙ��
��ªŕŰ±ʨʰƅ§�Ɠž�řॽʺƁʛƅ§�¿ʨŰƗ§Ã�©ʛſʷʺƅ§�ªƜʺŸƆƅ�ƓƅŕʺŠƙ§ʧƈ��ÔÏÕ����řǽ§ʙŗ�Ɠž�©ʛſʷƈ�řƆʺŷ

��ÀŕŸƅ§Ţॼʸॽƅ��ÏÑÑÓ����©ʛſʷƈ�řƆʺŷ§ʚƅ��ȘƆʡ£��ŕŷ��ƌॽƆŷ�À������©ʛſʷʺƅ§�řƆʺŸƅ§ŶŠʛȄÃ����©ʜſƂƅ§�Ƒƅ¥�ʥƅ°
�řॽʀʨʶƅ§�řʺॽʁƅ§�Ɠž�řƆœŕƎƅ§±ŕʺʲʱŬƛ§Ã�řॽʢżʱƅ§Ã��©ʛſʷʺƅ§�ªƜʺŸƆƅ�řॽʶŬʕʺƅ§�

� źƆŗ�Ÿƅ§�¯ʙŷʺƜ�©ʛſʷʺƅ§�ª�ŕƎʽƆŷ�¿Ã§ʙʱƅ§�ʦʱƔ�Ɠʱƅ§ÓÖÒÔ���ƌƆʺŷ�

� ƓƅŕʺŠ§���řॽʀʨʶƅ§�ŕƎʱʺॽʀÐ����±ƛÃ¯�ÁʨʽƆȄʛś2,088,315,826,492����

� ƓƅŕʺŠ§� �� �¿ƜŦ �ŕƎʽƆŷ �¿Ã§ʙʱƅ§ÐÒ� �� �ʧƈ �ʛʲƄ£� �řŷŕŬÏÎÖ� ����±ƛÃ¯ �±ŕॽƆƈ
$108,441,058,981�

±ʙʸʺƅ§�https://www.investing.com/crypto/currencies�
�

ʛƎʤȄÃ��ƓƊŕॽʰƅ§�ʦŬʛƅ§�Ɠž±§ʙƂƈ�Ɔƅ�řॽʀʨʶƅ§�řʺॽʁƅ§�Ɠž�ʛʽżʱƅ§�ªƜʺŸ���©ʛſʷʺƅ§�

�
±ʙʸʺƅ§��https://coinmarketcap.com/charts��

https://www.investing.com/crypto/charts
https://www.investing.com/crypto/charts
https://www.investing.com/crypto/currencies
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
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ʦʸƈ�ŗʸॻɿƃ¦��ʥȂʦؒʯʮƃ¦�ŗƄʸŶƃ�ŗॻɾʦʴƃ¦�
ŢʹʱƔ�ʱʽʰƅ§�řƆʺŸƅ�řॽʀʨʶƅ§�řʺॽʁƅ§�ʨʺƊ�Ȑʙƈ�Ɠƅŕʱƅ§�ƓƊŕॽʰƅ§�ʦŬʛƅ§�ʧƈ�ʧȄʨؔ�

�
±ʙʸʺƅ§�com/crypto/bitcoin/chartg.ninvestihttps://www.�

�

�°ʦʠř�ʦʸƈ�ʙ̈Žʵʸƃ¦�©ƚʸŶƃ¦�
�ϡΎϋ�ϲϓ˻˹˺˼�
� ��ΖϤΤΘϗ�ΎϣΪϨϋBitcoin���ϢϏήΑ�˭Ωήϓϸϟ�ϪΑΫΎΟ�ϥϮϜΗ�ϥ�ΎόϗϮΘϣ�ϦϜϳ�Ϣϟ�ϡΎόϟ�ϲϋϮϟ

�Ϟϛ�˯ήθϟ�ϡΪΨΘδ˵Η �ΔϴϤϗέ�ΔϠϤϋ�ΎϬϧϮϛ�έΎΠΘϟ �ΎϬΑ �ϢϠΤϳ�ϲΘϟ �ΎϳΰϤϟ �ϊϴϤΠΑ�ϢδΘΗ�ΎϬϧ
Ϝϟ�ϰϟ·�ΕέΪΨϤϟ�Ϧϣ�˯ΪΑ�˯ϲη�Ϛϴ 

�ϲϓϋϡΎ�˻˹˺˾�� 
� ���Ϧϣ�ήΜϛ�ϞΒϗ˺˹˹˹˹˹��ϊϓΪϠϟ�ΔϠϴγϮϛ�ϦϳϮϜΘϴΒϟ�ΕϼϤϋ�ϊΎΑϭ�ήΟΎΗ�� 

�ϡΎϋ�ϲϓ˻˹˺̀�� 
� ��Ϧϣ�ΕΎλέϮΒϟ�ϲϓ�ΔϴϤϗήϟ�ϝϮλϷϭ�ΓήϔθϤϟ�ΕϼϤόϠϟ�ϲϟΎϤΟϹ�ΩΪόϟ�έΎθΘϧ�ΪϳΰΗ

˿˺̀����Βμϴϟ�ϡΎόϟ�ΔϳΪΑ �ϲϓ�Γήϔθϣ�ΔϠϤϋ˺˼˼˾����ϡΎϋ��ϪϴϠϋ�ϖϠρ�άϟ�Γήϔθϣ�ΔϠϤϋ
��ΓήϔθϤϟ�ΔϠϤόϟ 

� Ηδϣ�ΪϳΰΘ�ΪΨ�ΕϼϤόϟ�ϲϣ����ΚϴΣ�ΓήϔθϤϟ�ΝΪϳήΒϣΎϛ�ΔόϣΎΟ�ΎϬΗήΟ�ϲΘϟ�ΙΎΤΑϷ�έΪϘΗ
��ϡΎϋ �ϲϓ �Ϫϧ˻˹˺̀����ΪΟϮϳ��Ϧϣ �ΏήϘϳ �Ύϣ˻̄̂����ϰϟ·˾̄́���ϥϮϣΪΨΘδϳ �ϡΪΨΘδϣ �ϥϮϴϠϣ

https://www.investing.com/crypto/bitcoin/chart
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��ΓήϔθϤϟ�ΕϼϤόϟ�ΔψϔΤϣCryptocurrency��ΔϠϤϋ�ϡΪΨΘδϳ�ϢϬϤψόϣϭ�ˬBitcoins�
��ΪϳΪΤΘϟΎΑ 

� ��Ύπϳ��ϡΎϋ �ϲϓ˻˹˺̀��ϵ �ϑήμϟ �ΓΰϬΟ �ΕΪΑ �ˬ˰Ϡϟ �ϲϟBitcoin��ϢΗϭ �έϮϬψϟ �ϲϓ
�ΕΎϛήθϟ�Ϧϣ�ΪϳΰΘϣ�ΩΪϋ�ΎϬϠΒϘΗϭ�ˬ�ΩϮϘϨϟ�ϞΑΎϘϣ�ΓήϔθϤϟ�ΕϼϤόϟ�ϝΩΎΒΘΑ�ΡΎϤδϟ 

�ϡΎϋ�ϲϓ˻˹˺́�� 
� Δϛήη �ΖΤϤγ Lady Mone�ϡΪΨΘγΎΑ �ϊϓΪϟ �ϝϮΒϘΑBitcoin�ήϳϮτΗ �ωϭήθϣ �ϲϓ

ϲΑΩ�ΔϨϳΪϣ�ϲϓ�ϱέΎϘϋ�� 

� ΎΑ �ϦϳήΟ΄ΘδϤϠϟ �ϥΪϨϟ �ϲϓ�ΕέΎϘόϟ �ϦϳέϮτϣ�Ϥγ�ϡΎόϟ �βϔϧ �ϲϓ�ΎπϳΎΑ �ϊϓΪϟ�γΨΘ��ϡΪ
�ΔϠϤϋBitcoin�� 

� ��Ϊόϳ�ΔϘϴϗΩ�ΓέϮμΑ�ΓήϔθϤϟ�ΕϼϤόϠϟ�ϕϮδϟ�ϢΠΣ�ήϳΪϘΗ�ΔϟϭΎΤϣ�ϥΈϓ�ϚϟΫ�Ϧϣ�ϢϏήϟΎΑϭ
�ϰϠϋ�έΎόγϷ�ϲϓ�ΔϠΎϫ�ΕΎΒϠϘΗ �Ϧϣ�ϲϧΎόΗ �ΓήϔθϤϟ �ΕϼϤόϟ �ΔϋΎϨλ�ϥϷ�Ύ˱Βόλ�ή˱ϣ

��Ϧϣ�έ˱ΎΒΘϋΎϓ�Γήϴμϗ�ΔϴϨϣί�ΕήΘϓ�ϯΪϣ˺����ήΒϤδϳΩ˻˹˺̀���ΔϴϗϮδϟ�ΔϤϴϘϟ�ϲϟΎϤΟ·�ώϠΑ
ϕϮδϟ��ϼϤόϟ�Ε����ΓήϔθϤϟ˼˻˿̄̀����ϝϮϠΣ�ϊϣϭ�έϻϭΩ�έΎϴϠϣ˺����ήϳΎϨϳ˻˹˺́����ΖόϔΗέ

��ϰϟ· �ΓήϔθϤϟ �ΕϼϤόϠϟ �ΔϴϗϮδϟ �ΔϤϴϘϟ˿˻̂̄˾����ϝϮϠΣ �ϊϣϭ �έϻϭΩ �έΎϴϠϣ˻́���ήϳήΒϓ
˻˹˺́��ΪϨϋ�ΔϴϗϮδϟ�ΔϤϴϘϟ�ήϘΘδΘϟ�ΖπϔΨϧ˽˽̀̄̂��έϻϭΩ�έΎϴϠϣ 

�ϡΎϋ�ϲϓ˻˹˻˺�
� ϜθΑ �ΔϴϤϗήϟ �ΕϼϤόϟ �ϕϮγ�ϰϠϋ�ήρ�ϱάϟ �ήϴϐΘϟ �ϙέΩϹ��ˬϡΎϋ �Ϟϳ�ϜϤ�ϟ· �ήψϨϟ �Ϧ�ϰ

�ΚϴΣ�ˬϪϟ�ΔϴϟΎϤΟϹ�ΔϤϴϘϟϭ�ϪΑ�έΎϤΜΘγϻ�ϢΠΣ:�

� �ΎϬϴϠϋ�ϝϭΪΘϟ�ϢΘϳ�ϲΘϟ�ΓήϔθϤϟ�ΕϼϤόϟ�ΩΪϋ�ώϠΑ˾́˽˿���ϪϠϤϋ�

� ���ΔϴϗϮδϟ�ΎϬΘϤϴϗ�ϲϟΎϤΟ˻����έϻϭΩ�ϥϮϴϠϳήΗ˻˹́́˼˺˾́˻˿˽̂˻ $�

� � �ϝϼΧ �ΎϬϴϠϋ �ϝϭΪΘϟ �ϲϟΎϤΟ˻˽� �� �Ϧϣ �ήΜϛ� �ΔϋΎγ˺˹́� ����έϻϭΩ �έΎϴϠϣ
�˺˹́˽˽˺˹˾́̂́˺�

ΑϭΘϠΤήΣ�Ϟϴ�ϡΎϋ�ϝϼΧ�ϝϭΪΘϟ�Δϛ˻˹˻˺�πΘϳ�
� ��ΔϳΪΑ �ϲϓ�ϡΎόϟ �άϫ�Ύϣ�ΔϠΣήϣ�ΪϨϋ�ΖϐϠΑ �ϲΘϟϭ�ΔϴϗϮδϟ �ΔϤϴϘϟ �ωΎϔΗέ˻˹˻˺����ϞμΘϟ

��ήΜϛ �ϯϮΘδϣ �ϰϟ˻̄˾����ϮϴϟϮϳ �ϲϓ �ξϔΨϧ �ϢΛ �ˬ �έϻϭΩ �ϥϮϴϠϳήΗ˻˹˻˺����ϰϟ·˺̄˻�
��ϲϟϮΣ�ϞμΘϟ�ϮϴϟϮϳ�ϲϓ�ΕήϘΘγ�ϢΛ�έϻϭΩ�ϥϮϠϳήΗ˺̄˿���ϮΘδϣ�Ϯϫϭ�ˬέϻϭΩ�ϥϮϴϠϳήΗ�ϯ

��ϰϠϋΑΜϜϴ��ΪϨϋ�ϡΎϋ�ϞΒϗ�ϪϴϠϋ�ϥΎϛ�ΎϤϣ�ή˼˼˹���Γήϣ�ήϘΘδΗϭ�ϊϔΗήΘϟ�ςϘϓ�έϻϭΩ�έΎϴϠϣ
��βτδϏ�ϲϓ�ϯήΧ˻˹˻˺��ΒμΘϟ˻̄˺���έϻϭΩ�ϥϮϴϠϳήΗ�

�
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�
±ʙʸʺƅ§�https://coinmarketcap.com/charts���

�
°ʦʠř�ƃ�ŗॻɾʦʴƃ¦�ŗʶʲƃ¦©ƚʸŶƄ�ʙ̈Žʵʸƃ¦�

�
�

Ŷƃ¦ƃ¦�ŗƄʸ�ʙʸſ�ʙŽʵʸƃ¦�ŗॻʙ̈Žʵʸƃ¦�ŗƄʸŶƃ¦�Ȇő¦ʗȁÂ�¨��
�ř»»»»Ɔʺŷ�Ƒ»»»»Ɔŷ�Ș»»»»ʰʢʻƔ��©ʛſ»»»»ʷʺƅ§�ř»»»»ॽʺƁʛƅ§�ř»»»»ƆʺŸƅ§�Àʨ»»»»Ǝſƈ�Á£��ʥ»»»»ƅ°�ʧ»»»»ƈ�ʟ»»»»ƆʵƊÃ
�ŕƎʱŻŕॽ»»Ű�ʧ»»Ȟʺǽ�Ɠ»»ʱƅ§Ã��©ʛſ»»ʷʺƅ§�ř»»ॽʺƁʛƅ§�ř»»ƆʺŸƅ§�ʟœŕ»»ʸŦ�ŕ»»Ǝʽž�ʛžʨ»»ʱƔ�ʘ»»ʽţ��ʧȄʨ»»ؔʱʽʰƅ§

�ƓƍÃ�©ʙʴʺƅ§�ʟœŕʸʵƅ§�Ɠž�
�ʨ»»ŝʨƈ��ř»»ॽʺؔƅ§� Ã̄ʙ»»ʴƈÃ��Ɠœŕ»»ƎƊÃ��ȑ±ʨž�ƓʺƁ±�ʙƂƊ��ʧȄʨؔʱʽʰƅ§�»»ƅ�ƌ»»Ǽ�½ƌ��»»Ŭ�Àŕ»»ŷ�Ȉʳ

�»»»žÃ�ʨ»»» ʨؗśÃʛŗ�Ș¿���ȑʜ»»» ʛؗƈƛ�ʘ»»»ƅŕŝ�Ȍॽ»»»ŬÃ�ÁÃ¯��ʙ»»»ʻƆƅ�ʙ»»»ʻƅ§�Àŕ»»»ʤʻŗ�ʛ»»»ŮŕॼƈÃ��ʧʽ»»»ʷś�¾ʨ»»»Ɔʰƅ§
��ř»»ƎŠ�ȑ£�ʧ»»ƈ�ŕƎ»»Ųʛŷ�ȈƔʙ»»Ÿś�ʧ»»Ȟʺǽ�ƛ��ʦƎŷʨ»»ʺʳƈ�Ɠ»»ž�řȞॼ»»ʷƅ§�¨ŕʴ»»Ű£�ƌ»»ॽƆŷ�ʛʢॽ»»ʶǽ

�ʧȄ±ʨ»»ʢʺƅ§�ř»»ſœŕʡ�ʧ»»ƈ�Ã£�řȞॼ»»ʷƅ§�Ɠ»»ž�ʧʽ ±ؗŕ»»ʷʺƅ§�ʛ»»ʽŻ�ʧ»»ƈ�¡§ʨ»»ŬÓÎ�ƌ»»ॽƆŷ�Ș»»Ɔʢǽ�ŕ»»ƈÃ���
ƅ§�ʧƈ�©ʛſʷʺƅ§�řॽʺƁʛƅ§�ªƜʺŸƅ§��ªƜʺŸ§Ɨŷ�ȐʨŬ�ȐʛŦ�Ƌʚƍ�ŕƎʽž�ʛžʨʱś�ƛ��ʧȄʨؔʱʽʰƅ§�řƆʺ

 
ÓÎ�»��ȘŗŕŬ�ŶŠʛƈ��µʨʺŷ�ʧƔʙƅ§�ʅॽŬÏ×Ó���ŕƍʙŸǼ�ŕƈÃ 

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
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�ʟœŕ»»»ʸŦ�Ȉʺؔʱ»»»ʶś�ƛ�ŕ»»»ƎƊ£�ƛ¥��ʟœŕ»»»ʸʵƅ§�ʥ»»»Ɔś�ʠ»»»ŸǼ�ŕ»»»Ǝʽž�ʛžʨ»»»ś�ÁȂÃ��ʟœŕ»»»ʸʵƅ§
�©ʛſ»»»»ʷʺƅ§�ř»»»»ॽʺƁʛƅ§�ʙ»»»»Ƃʻƅ§�ř»»»»Ɔʺŷ�ʟœŕ»»»»ʸŦ�ŕ»»»»Ǝʽž�ʛžʨ»»»»ʱś�Ɠ»»»»ʱƅ§�ʧȄʨ»»»»ؔʱʽʰƅ§�ř»»»»Ɔʺŷ�ȋÃʛ»»»»ŮÃ

�řॽœŕƎʻƅ§�řȄʜ ʛؗƈƜƅ§�
Ɗ�ř»»ƆʺŸؗ�ʧȄʨ»»ؔʱʽʰƅ§�¿ʨ»»ʰƁ�Á£�Ƒ»»ƅ¥��Șʰ»»Ŭ�ŕ»»ʺॽɾ�ŕƊʛ»»Ů£�ʙ»»ƁÃ�»»ž�ř»»ǽʙƂƓ�§�»»ʺƅ§�Àŕ»»ʤʻƅ��Ɠƅŕ

��řǽʙʽƆƂś�řƆʺŷ�ȑ£�řſॽʣÃ�ƌॼʷś�řſॽʣÃ�ȑ ʕ̄ś�ŕƎƊ£��ŕƎʻƈ��¨ŕॼŬƗ§�ʧƈ�řŷʨʺʳƈ�ʧƈ�Ɠśōǽ
�ʥ»»Ɔś�ȑ ʕ̄»»ś�ŕ»»ƎƊ£Ã��ř»»ʺॽʁƅ§�ʧȄʜ»»ʵʱƅ�©§¯£�ʦƎƅ�ʛžʨśÃ�ŕƎž§ʛʡ£�ʧʽŗ�ªŕŷʨžʙʺƅ§�ȈƎʶś�ŕƎƊ£�ŕʺƄ

Ɠ»»ʱƅ§�ʥ»»Ɔś�Ã£��ŕ»»Ǝʽž�¼§ʛʱŷŕ»»Ǽ�Ƒ»»ʤʴś�Ɠ»»ʱƅ§�ř»»ʯʽʰƅ§�Ɠž�¡§ʨŬ��řſƆʱʵƈ�ªŕʯʽŗ�Ɠž�±§Ã¯Ɨ§��ƛ
ʱƔ�ʨʛž�ŕƎʽž�ŕƎƅ��ƓƊʨƊŕƂƅ§�¼§ʛʱŷƛ§�ʥƅ°ÓÏ���

�Á£�Ƒƅ¥�ȘʰŬ�ŕʺॽɾ�ŕƊʛŮ£řƆʺŸƅ§�©ʛſʷʺƅ§�Ɠ»»ƍ��Ȉ»»ʽʲʺś�Ɠ»»ʺƁ±�ř»»ʺॽʁƆƅ�¼ʙ»»ƎƔ�Ƒ»»ƅ¥�Á£�
�Áʨ»»»ؔś�ƜƔʙ»»»ŗ�ř»»»ƆʺŸƆƅ�ř»»»ॽƊʨƊŕƂƅ§�©±¯ŕ»»»ʸƅ§�ʧ»»»ŷ��ř»»»ƈʨȞʴƅ§�Àʙʵʱ»»»ʶśÃ�řƆʽ»»»Ŭʨؗ�¿¯ŕ»»»ॼʱƅ�ŶƆ»»»ʶƅ§�

ªŕƈʙ»»»»ʵƅ§Ã�ȈȞ»»»»ʷǼ�Àŕ»»»»ŷ��řƆƂʱ»»»»ʶƈ�ʧ»»»»ŷ�ȑ£�ʥ»»»»ʻŗ��ȑʜ»»»» ʛؗƈ���ř»»»»ʻƈʕƈÃ�ř»»»»ॽƅŋǼ�¼ʛ»»»»Ÿś�ŕǼʦ»»»»Ŭ�
ʱƅ§ʷʽſ�ʛ�ʧȞʺȄÃ�ŕƎƆȄʨʴś�Ƒƅ¥�řƆʺŷ�řॽƊʨƊŕƁ�ʝȞŸƅ§Ã�ŢॽʴŰÓÐ��

ŕʺȃÃ��Á£��řţŕʶƈ��řƆʺŸƅ§��©ʛſʷʺƅ§��Ɠž���½ʨʶƅ§���ȑʙƂʻƅ§��ʙƁ��ª£ʙŗ��ʧƈ��¿ƜŦ��¡ŕʷƊ¥��Bitcoin��
��ÁŐž�ȑ£�ªƜʺŷ��ȐʛŦ£��ʦś�ŕƍ¤ŕʷƊ¥�ʙŸǼ�Bitcoin�ʛʰʱŸś�ȈȞʷǼ�Àŕŷ�řƆʺŷ��©ʛſʷƈ��ƑƆŷ��

ʦŻʛƅ§�ʧƈ�Á£�ŕƎʺʤŸƈ�ƛ��Ɠſǽ�ʟœŕʸʵƅŕǼ�©±ʨؗʚʺƅ§�ƋƜŷ£�řƆʺŸƆƅ�ƅ§ʷʺ©ʛſ�� 

�ʅॽʻʸʱƅ§Ã�ʛʲƄƗ§�ŕÆŷʨʽŮ��ªƜʺŸƆƅ�©ʛſʷʺƅ§�¼ƜʵǼ�»ƅ§��Bitcoin�ʨƍ��˾˼����

 
ÓÏ��the impact of Crypto currency on economy, the revolution of  ldin,eDr. Marwa Salah

bitcoin, ��¯ʙŸƅ§��©ʛƍŕƂƅ§��©ʛŰŕŸʺƅ§�ʛʸƈ�řƆʳƈÓÑÑ��ʛƔŕʻƔÐÎÏ×�µ��ÏÎ� 
ÓÐ

https://www.europarl.europa.eu/cmsdata/150761/TAX3%20Study%20on%20cryptocurre
ncies%20and%20blockchain.pdf 

ÓÑa74827c1-tokens-altcoins-coins-between-https://read.cash/@Kryptonian/difference  
�
 

https://www.europarl.europa.eu/cmsdata/150761/TAX3%20Study%20on%20cryptocurrencies%20and%20blockchain.pdf
https://www.europarl.europa.eu/cmsdata/150761/TAX3%20Study%20on%20cryptocurrencies%20and%20blockchain.pdf
https://read.cash/@Kryptonian/difference-between-coins-altcoins-tokens-a74827c1
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˺� � �©ʛſʷʺƅ§ �ªƜʺŸƅ§ �ȈƔʙŗ (Alternative Cryptocurrency Coins 
ù$OWFRLQVú����ʛʽʷȄÃAltcoins���ʧŷ �ƜƔʙŗ �ʙŸś �Ɠʱƅ§ �ªƜʺŸƅ§ �Ƒƅ¥ �řʡŕʶॼŗ

Bitcoin� 
˻� Token���

ʛʰʱŸśÃ���Ã£��ʙŸś��»ƅ§��token��Ɠž���¼ʛŷ���½ʨŬ��ƜʺŸƅ§ª��ʺƅ§ʷ�ʛſ©��ŕƎƊōǼ��ʧƈ��ªƜʺŸƅ§���©ʛſʷʺƅ§�
Ƒʱţ��ʨƅ��ʗƊŕؗ��ƛ��ȈʺŸś��řƆʺŸؗ��Ã£��řƆʽŬÃ����¿¯ŕॼʱƆƅ��ʧؔƅÃ��ʖʳǽ��ʜʽʽʺʱƅ§���ʧʽŗ���ªƜʺŸƅ§�

©ʛſʷʺƅ§�Ã�token���Ɠʱƅ§Ã��ÀʙƂś��ȆœŕʣÃ��¼ƜʵǼ��ŕƎƊʨؗ�ŕʢॽŬÃ�¿¯ŕॼʱƅ�ŶƆʶƅ§�ªŕƈʙʵƅ§Ã��
¾ŕʻƍÃ��ªƜʺŷ���ȐʛŦ£���ʛʽŻ��řƂʱʷƈ��ʧƈ��¿ʨ ʨؗśÃʛŗ��Bitcoin��ʨʱſʺƅ§���±ʙʸʺƅ§��ƛʙȃÃ���ʧƈ��
ʥƅ°��Ɓŕ�ʨƈ§���¡ŕʷƊŐǼ��Blockchain��¿ʨ ʨؗśÃʛȃÃ��µŕŦ��ʦƎŗ��ʦŷʙƔ��ʦƎʱƆʺŷ����řॽƆŰƗ§��

řƆʲƈƗ§Ã�ƑƆŷ�ʥƅ°��ŕʺؗ�Ɠž��ȈȞʷƅ§�Ɠƅŕʱƅ§���
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��»ƅ§ �ŕƈ£token����¿ƜŦ �ʧƈ �Æ©¯ŕŷ �ʙŠʨś �Ɠʱƅ§Ã ��řʻʽŸƈ �©ʙœŕž �Ã£ �ȈŰƗ �Ȉʽʲʺś �ƓƎž
blockchain����»ƅ§ �Ȉʲʺś �Á£ �ʧȞʺȄÃ ��ʛŦ¢token����řƆŗŕƁ �¿ʨŰ£ �ȑ£ �³ŕŬƗ§ �Ɠž
�Ã�¿§ʙʰʱŬƜƅ�Ã§ʙʱƅ§¿��ƈ£�ŶƆʶƅ§ �ʧ��ÀŕʤƊ�Ãloyalty points��ÓÒ���©ʛſʷʺƅ§ �ªƜʺŸƅ§�ƑʱţÃ

�ȐʛŦƗ§ 
��»ƅ§ �¡ŕʷƊ¥ �ʙŸȄÃtoken����ʧƈ �²ʨƈʛƅ§ �ȈƔʙŸś �ʥॽƆŷ �ʧʽŸʱƔ �ƛ �ʘʽţ �ʛʽʲȞǼ �ȈƎŬ£ �řॽƆʺŷ

��¡ŕʷƊ¥ �Ã£ �ʧʽŸƈ �¿ʨ ʨؗśÃʛŗblock chain����¹ŕॼś§ �ʨƍ �ƌƆŸž �ʥॽƆŷ �ŕƈ �Ȉؗ ��řǽ§ʙʰƅ§ �ʧƈ
��ƑƆŷ�ƓŬŕॽʀ�¬°ʨʺƊblockchain�������řʸʻƈ�ȈʲƈEthereum��Ã£��Waves�������ȑʚƅ§
�»ƅ§�¡ŕʷƊŐǼ�ʥƅ�Ţʺʶǽtoken���ʥǼ�řŰŕʵƅ§ 

��»ƅ§ �¡ŕʷƊ¥ �řſॽʣÃ �ʗʴॼŰ£Ãtoken��� ʨ̄ƂŸƅ§ �À§ʙʵʱŬ§ �¿ƜŦ �ʧƈ �řʻȞʺƈ �ʥǼ �řŰŕʵƅ§
��řॽŠ±ŕŦ�ªŕƎŠ�ȑ£�Ƒƅ¥�¬ŕʱʴś�ƛÃ�ʚʽſʻʱƅ§�řॽś§°�řʳƈʛʰƆƅ�řƆŗŕƂƅ§�ʛśʨʽʰʺؔƅ§�¯§ʨƄ£��řॽؗʚƅ§

ȈʺŸƆƅ�˾˾�� 
ϭΎϤϴϓ�ϲϠϳ�Γήψϧ��ϰϠϋ��ΔϴϠϤόϟ���

 
ÓÒ ����ƑƆŷ�¼ʛŸÊȄÃ��ř ʛؗʷƅ§�ªŕʳʱʻƈ�À§ʙʵʱŬ§�Ã£�¡§ʛʷƅ§�ÁÃ±ʛȞǽ�ʧƔʚƅ§�¡ƜʺŸƆƅ�ƌʺǽʙƂʱŗ�ªŕ ʛؗʷƅ§�ÀʨƂś�ªŋžŕȞʺƆƅ�şƈŕƊʛŗ

§�ŕƍʙʺʱŸś�řॽʳॽś§ʛʱŬ§�©§¯£�ƌƊ£ʛؗʷƅŕƆƅ�ª�¼ʙƎŗ��řʻʽŸƈ�řʺʤƊ£�Ã£�şƈ§ʛŗ�ʦॽʺʸś�ȘȄʛʡ�ʧŷ��ʧȄʜʽʺʺƅ§�ŕƎœƜʺŷ�ƑƆŷ�ȍŕſʴ
�ªŕʳʱʻƈ �ƑƆŷ �¿ʨʸʴƅ§ �ŕƈ¥ �ʜž§ʨʴƅ§ �Ƌʚƍ �Áʨؔś �ʙƁÃ ��ř ʛؗʷƆƅ �¡ŕॽɾÃƗ§ �¡ƜʺŸƆƅ �řॽɾŕŲ¥ �ʜž§ʨţÃ �ªŋžŕȞƈÃ �ŕǽ§ʜƈ �ʦǽʙƂś

�řॽƊŕʳƈ�¡§ʛŮ�ʦœŕʶƁ�Ã£��řॽƊŕʳƈ�ªŕʳʱʻƈ�Ã£��řॽɾŕŲ¥�ªŕƈʨʸŦ�Ã£�©ʙƔʙŠ 
ÓÓ-coins-between-difference-the-is-https://www.ledger.com/academy/crypto/what 

tokens-and 
 

https://www.ledger.com/academy/crypto/what-is-the-difference-between-coins-and-tokens
https://www.ledger.com/academy/crypto/what-is-the-difference-between-coins-and-tokens
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�
�½ʛſƅ§Ã��ॽœʛƅ§ʝ��ŗʽ�ʧ��Altcoins���»ƅ§Ã��token���Ɠž���řƆȞॽƎƅ§��řॽʰƅŕŻÃ��ªƜʺŸƅ§��© ʨ̄Šʨʺƅ§���ŕƈ�
ʛ̈Ƃǽ�ʧƈ�ÖÎ��Ø�Ɠƍ�token���§ÆʛʤƊ�ŕƎƊƗ�ȈƎŬ£�ʛʽʲȞǼ�Ɠž�¡ŕʷƊƙ§��˾˿���

�Ɠ»»ʻŸǽ�ʥ»»ƅ°Ã��ř»»ॽʺƁ±�©ʛſ»»ʷƈ� ʨ̄»»ƂƊ�Ɠ»»ƍ��©ʛſ»»ʷʺƅ§�ř»»ॽʺƁʛƅ§�ªƜʺŸƅ§�ʛʽʰŸś�ȌʶǼ£�Ɠž
�»»ƎŠŕʱƊ¥�ʦʱ»»Ɣ�ŕ»»ʺƊ¥��³ʨ»»ʺƆƈ�ȑ¯ŕƈ� ʨ̄ŠÃ� ʨ̄Ƃʻƅ§�ƋʚƎƅ�ʝॽƅ�ƌƊ££�Ɠ»»ž�ŕŠ�ʜ»»Ǝʖ»»Ŭ§ʨʴƅ§�©���ř»»ॽƅƕ§

�ƛ�Ɠ»»»Ǝž��ŕ»»»ʹǽ£�ř»»»ॽƅƕ§�ʖ»»»Ŭ§ʨʴƅ§�Ȉ»»»Ŧ§¯�¡Ɯ»»»ʺŸƅ§�Ţƅŕ»»»ʸƅ�ŕƎʱžŕ»»»ŲȂÃ�ŕ»»»ƎƆƂƊÃ�ŕ»»»Ǝƅ¯ŕॼś�ʦʱ»»»ȄÃ
��ʖ»»Ŭŕʴƅ§�©ʜ»»ƎŠ£�Ȉ»»Ŧ§¯�²ʨ»»ƈ±�ȈȞ»»Ů�Ɠ»»ž�ř»»ʣʨſʴƈ�Ɠƍ�ŕʺƊȂÃ��Ɠƅƕ§�ʖŬŕʴƅ§�¬±ŕŦ�¬ʛʵś
�ŕ»»ƎƆƂƊ�ʦʱ»»Ɣ�ȌƂž�ƌƂȄʛʡ�ʧŷ�ȑʚƅ§�ŕʱſʺƅ§�ʜƈʛƆƅ�ƌʱʽؔƆʺǼ�ÁʨȞǽ�ŕƈ�ʟʵŮ�Ţƅŕʸƅ�ŕƎʱʽؔƆʺž

žŕŲȂÃʸƅ�ŕƎʱŕŢƅ�¢�¼ʛʡ�ȑ£�řȄʜƈ±�Ȉʽʳʶś�ʙŷ§ʨƁ�ȘžÃ��ʛŦ�
�Àŕ»»»ŷ�©ʛſ»»»ʷƈ�ř»»»ॽʺƁ±�ř»»»Ɔʺŷ�¿Ãō»»»ؗ�ʧȄʨ»»»ؔʱʰƅ§�ř»»»Ɔʺŷ�ªō»»»ʷƊ�ʙ»»»ƁÃÐÎÎ×��ʖ»»»ƊŕŠ�ʧ»»»ƈ

���ʨ»»ʱſƈ�ʛ»»ȄÃ�ʗžʨ»»Ŭ�±ʙ»»ʸƈ�ʛ»»ʰŷ�ŕ»»ƎƂƆʡ£�ȑʚ»»ƅ§���ʨśʨƈŕ»»ƄŕƊ�Ɠ»»ŮʨśŕŬ��Ɠŷʙ»»Ɣ��ʟ »ɻ»Ů
�Àŕ»»ʤʻƅ§�Ɠ»»ž�©±ʨ»»ŝ�ʗŝʙ»»ţ£�ŕƍ±Ãʙ»»ŗ�Ɠ»»ʱƅ§Ã��ªƛŕ»»ʸśƛ§�ŕ»»ॽŠʨƅʨʻؔś�©±ʨ»»ʲƅ�§±ŕʺʲʱ»»Ŭ§�ʙ»»Ÿǽ�ŕ»»ʺॽɾ

�»»ʺƅ§Ɠ»»ž�Ɠƅŕ�ƅ§�ŕ»»ƈ��ʦƅŕ»»Ÿ�ʦƅŕ»»Ÿƈ�ʧ»»ƈ�¡ʜ»»ʳؗ��ʛſ»»ʷʺƅ§�Ɠƅŕ»»ʺƅ§�Àŕ»»ʤʻƅ§��ƌ»»ॽƆŷ�Ș»»ƆʢƊ�Á£�ŕ»»ʻʻȞʺǽ
�ʛſʷʺƅ§�¯ŕʸʱƁƛ§��ŕʹǽ£�ƌॽƆŷ�ȘƆʢƊ�Á£�ʧȞʺǽ�ƋʛŰŕʻŷ�Ɠž�ȈȞʷʱƔ�£ʙŗ�¯ŕʸʱƁ§�

��ʧʽƊʙ»»Ÿʺƅ§�Àŕ»»ʤʻŗ�ª£ʙ»»ŗ��ř»»žÃʛŸƈ�řॽʵȄ±ŕś�Ȉţ§ʛʺǼ�ƓʺƅŕŸƅ§�ȑʙƂʻƅ§�Àŕʤʻƅ§�ʛƈ�ʙƂƅ
�»»»ŷ�ƛʙ»»»ŗ�ªƛ¯ŕ»»»ॼʺƆƅ�Àŕ»»»ŷ�Ȍॽ»»»Ŭʨؗ��ř»»»ʹſƅ§Ã�ʖƍʚ»»»ƅ§Ƃʺƅ§�ʧŕ�»»»ʹǽśŕȃʨŸ»»»ʸǼ�ř�ŕƎśƜȞ»»»ʷƈÃ�ŕƎ
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�ȈȞ»»ʷś�©ʛſ»»ʷʺƅ§�řॽʺƁʛƅ§�ªƜʺŸƅ§�Ƒƅ¥�řॽƈʨƂƅ§�ªŕŷʨžʙʺƅ§�ÁŐž�ȌŬʨʱʺƅ§�ƓžÃÐ�Ñ�

�ř»»»Ɔʺŷ�Ƒ»»»ƅ¥�ř»»»ॽƈʨƂƅ§�ř»»»ƆʺŸƅ§�ʧ»»»ƈ�ªƜȄʨ»»»ʴʱƅ§�ŕ»»»ʺʻʽŗ��ªŕŷʨžʙ»»»ʺƅ§�ªŕ ʛؗ»»»Ů�ªƜƈŕ»»»Ÿƈ�ʦ»»»ʳţ
�Ȑʛ»»Ŧ£�©ʛſ»»ʷƈ�ř»»ॽʺƁ±�ř»»Ɔʺŷ�Ƒ»»ƅ¥�©ʛſ»»ʷƈ�ř»»ॽʺƁ±�ř»»Ɔʺŷ�ʧ»»ƈ�ªŕŷʨžʙ»»ʺƅ§�¨ŕ»»ʶţ�ʧ»»ƈÃ��ř»»ॽƈʨƁ

�ʗżƆŗÐÔØ�ÃÔØ��ƓƅŕŸʱƅ§�ƑƆŷ�
Ó�ŕȃÃƅʶʻʙŸʱƆƅ�řॼ��ÁŐž��ʧƔÕÎØ���¿ŕ»»ŷ�Ȑʨʱ»»ʶʺǼ�ʛŝōś�ʙƁ�ʧʽƊʙŸʺƅ§�ŶŬÃ£�ʙœŕŷ�ʧƈ

»»»ŗ�ř»»Ɗ±ŕƂƈ�¿ʨ»» ʨؗśÃʛʰƅ§�ʛȄʨ»»ʢʱŗÓÏØ��ʛʽ»»ʷś�ʧʽƊʙ»»Ÿʺƅ§�ř»»ʢȄʛŦ�Á£Ã��ʧʽƊʙ»»Ÿʺƅ§�±ŕż»»Ű�ʧ»»ƈ
±ŕ»»»ʷʱƊƛ§�Ƒ»»»ƅ¥�ª¯£�ʙ»»»Ɓ�ʧʽƊʙ»»»ŸʺƆƅ�ř»»»ॽʻʡʨƅ§�ªƜʽƎ»»»ʶʱƅ§�Á£�Ƒ»»»ƅ¥��Ȏ»»»ţƜƔ�ʧ»»»ؔƅ��Ɠ»»»ž§ʛżʳƅ§

ſʸǼ�ʜ ʛؗʱƅ§�řƂʢʻƈ�Ɠž�řŰŕŦ�ř�»»Ɓ£�ʧʽ»»ʸƅ§�ʦॽƅŕ�Ȉ»»ʰƁ�ţ�»»ʤ�ʛƅ§�Ɠ»»ž�ʧʽƊʙ»»Ÿʺƅ§�ȋŕ»»ʷʻƅ�ʧʽ»»ʸ
�Àŕŷ�ȆʸʱʻƈÐÏ���Ɠƅŕʴƅ§ÓÖ���

 
�ÓÖ�9) 1-18 Dr, Marwa Salaheldin, op. cit., p.��ʧŷ�ƜƂƊ���

Raymaekers, Cryptocurrency Bitcoin: distribution, challenges and opportunities Journal 
of payments strategy systems, vol.g.l, pp. 30 ô 40. spring 2015. 



�55� 

ʙ̈Žʵʸƃ¦�©ƚʸŶƃ¦�ƏƄŵ�©ƙÂ¦ʗʯƃ¦�ʤʱʲƃ�ƑʲॻŰʦř�ȆȜŬ�ƑƄƒ�œʸॻɼÂ��
�

ϕϭγ�ϲϓ�ϝϭΩΗϟ�ϡΟΣϭ�έΎόγϷ�Εϼϣόϟ�Γέϔηϣϟ�ΦϳέΎΗΑ�˼˹�́�˻˹˻˺˾̂ 

ϡ�ΔϠϣόϟ�Γέϔηϣϟ�
έόγϟ�
έϻϭΩϟΎΑ��
�ϲϛϳέϣϷ�

ΔϣϳϘϟ�Δϳϗϭγϟ˿˹�
έϻϭΩϟΎΑ�ϲϛϳέϣϷ�

ΟΣϡ�ΩΗϟ�ϝϭ˿˺�νέόϟ�ϝϭΩΗϣϟ˿˻�

ΔϠϣόϟ�Γέϔηϣϟ�έϻϭΩϟ��ϲϛϳέϣϷ��˴Ωλϣϟέ�ϟ�ϰλϗϷ�ΩΣ�

˺�Bitcoin 
(BTC) 

47,918.10�902,839,424,693�579,993�

 
27,850,961,235 

�

18,801,525 21,000,000 

˻�Ethereum 
(ETH) 

3,182.69�374,395,382,566�4,077,849�

 

3,013,886,771 

�

117,315,284 �˰˰ ˰˰˰˰˰ 

˼�Cardano 
(ADA) 2.81�90,985,690,277�1,877,659,095�

 

5,314,613,740 

�

32,145,348,141 45,000,000,000 

˽�Binance 
Coin 
(BNB) 

476.98�80,345,413,075�3,558,897�

 
1,700,642,853 

�

168,137,036 �˰˰ ˰˰˰˰˰ 

˾�Tether 
(USDT) 1.00�65,536,928,834�61,778,354,647�

 

61,823,119,130 

�

65,489,475,281 �˰˰ ˰˰˰˰˰ 

˿�XRP 
(XRP) 1.13�52,920,468,515�2,948,152,765�

 

3,354,236,382 

�

46,513,604,835 100,000,000,000 

̀�Dogecoin 
(DOGE) 

0.2805�36,905,555,355�5,694,254,657�

 
1,603,294,856 

�

131,073,601,161 �˰˰ ˰˰˰˰˰ 

́�Solana 
(SOL) 

00.37 

�
28,912,685,951�24,068,400�

2,391,803,020 

 
290,944,566 �˰˰ ˰˰˰˰˰ 

 
Ó×https://coinmarketcap.com/  
ÔÎ ��ʨʶƅ§�řʺॽʁƅ§�řॽʀ �ʶƅ§¿Ã§ʙʱʺƅ§�¶ʛŸƅ§���Ɠƅŕʴƅ§�ʛŸ��

�©ʛſʷʺƅ§�ªƜʺŸƆƅ�řॽʺƅŕŸƅ§�řॽʀʨʶƅ§�řʺॽʁƅ§�źƆʰśÐ�ÎÒ���±ƛÃ¯�ÁʨʽƆȄʛś 
ÔÏ��»ƅ§�¿ƜŦ�ŕƎƅÃ§ʙś�ʦś�Ɠʱƅ§�©ʛſʷʺƅ§�řƆʺŸƅ§�±§ʙƂʺƅ�³ŕॽʁƈÐÒ��řॽŲŕʺƅ§�řŷŕŬ  
ÔÐ �±ʨƎʺʳƆƅ�řţŕʱʺƅ§Ã�½ʨʶƅ§�Ɠž�řƅÃ§ʙʱʺƅ§�©ʛſʷʺƅ§�ªƜʺŸƅ§�řॽʺؗ 

https://coinmarketcap.com/currencies/bitcoin/
https://coinmarketcap.com/currencies/bitcoin/
https://coinmarketcap.com/currencies/bitcoin/markets/
https://coinmarketcap.com/currencies/bitcoin/markets/
https://coinmarketcap.com/currencies/bitcoin/markets/
https://coinmarketcap.com/currencies/ethereum/
https://coinmarketcap.com/currencies/ethereum/
https://coinmarketcap.com/currencies/ethereum/markets/
https://coinmarketcap.com/currencies/ethereum/markets/
https://coinmarketcap.com/currencies/ethereum/markets/
https://coinmarketcap.com/currencies/cardano/
https://coinmarketcap.com/currencies/cardano/
https://coinmarketcap.com/currencies/cardano/markets/
https://coinmarketcap.com/currencies/cardano/markets/
https://coinmarketcap.com/currencies/cardano/markets/
https://coinmarketcap.com/currencies/binance-coin/
https://coinmarketcap.com/currencies/binance-coin/
https://coinmarketcap.com/currencies/binance-coin/
https://coinmarketcap.com/currencies/binance-coin/markets/
https://coinmarketcap.com/currencies/binance-coin/markets/
https://coinmarketcap.com/currencies/binance-coin/markets/
https://coinmarketcap.com/currencies/tether/
https://coinmarketcap.com/currencies/tether/
https://coinmarketcap.com/currencies/tether/markets/
https://coinmarketcap.com/currencies/tether/markets/
https://coinmarketcap.com/currencies/tether/markets/
https://coinmarketcap.com/currencies/xrp/
https://coinmarketcap.com/currencies/xrp/
https://coinmarketcap.com/currencies/xrp/markets/
https://coinmarketcap.com/currencies/xrp/markets/
https://coinmarketcap.com/currencies/xrp/markets/
https://coinmarketcap.com/currencies/dogecoin/
https://coinmarketcap.com/currencies/dogecoin/
https://coinmarketcap.com/currencies/dogecoin/markets/
https://coinmarketcap.com/currencies/dogecoin/markets/
https://coinmarketcap.com/currencies/dogecoin/markets/
https://coinmarketcap.com/currencies/solana/
https://coinmarketcap.com/currencies/solana/
https://coinmarketcap.com/currencies/solana/markets/
https://coinmarketcap.com/currencies/solana/markets/
https://coinmarketcap.com/currencies/solana/markets/
https://coinmarketcap.com/
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̂�USD Coin 
(USDC) 

1.00�27,235,295,881�1,945,102,217�

 

1,945,454,929 

�

27,230,358,115 �˰˰ ˰˰˰˰˰ 

˺˹�Polkadot 
(DOT) 

25.04�24,797,732,038�

 

974,844,099 

�

 

974,844,099 

�

987,579,315 �˰˰ ˰˰˰˰˰ 

ƅ§�Àŕʳţ£�ʦॽʀ�Ɠž�ʛʽʰؔƅ§�¹ŕſś±ƛ§�Șŗŕʶƅ§�¿Ãʙʳƅ§�ÀŕƁ±£�ʧƈ�ȎţƜƊÃ�Ɠƈʨʽƅ§�¿Ã§ʙʱ
�ʨ»»ʴƊ�ʧȄʨ»»ؔʱʽʰƅ§�ř»»Ɔʺŷ�Ɠ»»ž�Ɯʲ»»ƈ�ź»»Ɔŗ�ʘ»»ʽţ��©ʛſ»»ʷʺƅ§�ªƜ»»ʺŸƅ§�½ʨ»»Ŭ�Ɠ»»žÐÖ��±ƛÃ¯�±ŕ»»ॽƆƈ

�Ɠƈʨ»»ʽƅ§�¿Ã§ʙ»»ʱƅ§�ʦ»»ʳţ�ź»»Ɔŗ�Àʨ»»ȄʛʽʲƔƚƅ�řॼ»»ʶʻƅŕȃÃ��Àʨ»»ʽƅ§�Ɠ»»žÑ��ʨ»»ʴƊ�ź»»ƆȃÃ��±ƛÃ¯�±ŕ»»ॽƆƈÓ�
�ŕ»»Ÿſśʛƈ�ŕʺƁ±�ŕƎʽž�¿Ã§ʙʱƅ§�ʦʳţ�źƆŗ�±ʜʽʱƅ§�řƆʺŸƅ�řॼʶʻƅŕǼ�ŕƈ£��ʨƊ ±̄ŕؔƅ§�řƆʺŷ�±ƛÃ¯�±ŕॽƆƈ

Ŭ�ʘʽţ��ʨʴƊ�ȈʳÔÐ���ªƜƈŕ»»Ÿƈ�ʜ»» ʛؗś�Ƒ»»Ɔŷ�©ʨ»»ƂǼ�ʛ»»ŮʕƔ�ŕ»»ʺƈ�Àʨ»»ʽƅ§�ʝ»»ſƊ�Ɠ»»ž�±ƛÃ¯�±ŕ»»ॽƆƈ
�Ɠ»»ž�ȑʛ»»ʳś�ªƛÃ§ʙ»»ʱƅ§�Ƌʚ»»ƍ�ʖ»»ƆŻ£�Á£�ʛؗʚ»»ƅŕǼ�ʛƔʙ»»ʳƅ§Ã��©ʛſ»»ʷʺƅ§�ř»»ƆʺŸƅ§�Ƌʚ»»ƍ�Ɠ»»ž�řȃ±ŕ»»ʹʺƅ§
�ř»»ॽœŕƎʻƅ§�řȄʨ»»ʶʱƅ§�Ƒ»»Ɔŷ�řȞॼ»»ʷƅ§�±Ã¯�ʛʸʱƂǽ�ŕʺॽɾ��řƆʺŸƆƅ�řʶॽœʛƅ§�řȞॼʷƅ§�¬±ŕŦ�ªŕʸʻʺƅ§

�řƅ¯ŕॼʱʺƅ§�¼§ʛʡƗ§�ʧʽŗ 

Ñ��ƃ¦�ŗॻʀœƆ�ȎʙŤƕ¦� ʙ̈Žʵʸƃ¦�ŗॻʸſʙƃ¦�©ƚʸŶƃœǺ�œƌʯƈ°œƀƆÂ�ʥȂʦؒʯʻʮ��
�ȑ£�©ʛʢॽ»»Ŭ�¬±ŕ»»Ŧ�Áʨ»»Ȟǽ�Á£�Ɠ»»żॼʻȄÃ�Ɠ»»ʺƁ±�Àŕ»»ʤƊ�Ƒ»»Ɔŷ�ŕ»»ʺœŕƁ�Áʨ»»Ȟǽ�Ɠ»»ʺƁʛƅ§�ʙ»»Ƃʻƅ§
�Ŷ»»»»»ƈ�Ș»»»»»ſʱȄÃ�Ƒ»»»»»ŲʛƔ�ŕ»»»»»ʺǼ�ƌ»»»»»śŕॽƆʺŷ�ʦʱ»»»»ś�Á£�ʖ»»»»»ʳǽ�¿ʨ»»»»» ʨؗśÃʛʰƅ§�ʖ»»»»»ʶʴȃÃ��ʘ»»»»»ƅŕŝ�¼ʛ»»»»ʡ
�ŕ»»ʺʻʽȃÃ����ªŕŷʨžʙ»»ʺƅ§�ʥƆś�¼ŕƂǽƙ�ʘƅŕŝ�¼ʛʡ�ȈŦʙʱŗ�¿ŕʺʱţ§�ȑ£� ʨ̄ŠÃ�ÁÃ¯�ƌॽƈʙʵʱʶƈ
����ʛʽʤƊ�Ƒƅ¥�ʛʽʤƊ�³ŕŬ£�ƑƆŷ�řॽʻʰƈ�ƓƊÃʛʱؔƅ¥�ʙƂƊ�řȞॼŮ�ƑƆŷ�¿ŕʲƈ�¿Ã£�ʧȄʨؔʱʽʰƅ§�ÁŕƄ

��ʗ»»Ɗŕ Ãؗ��řƎŗŕ»»ʷƈ�ªƜ»»ʺŷ�¬ŕ»»ʱƊƙ�ŕƍʙ»»ʽƆƂś�Ɠ»»ž�ÁÃʛ»»ʽʲؔƅ§�ʘ»»ʰƅ�ŕ»»ʺžName coin�¿Ã£��
�Ȉ»»Ȅʛŗ£�Ɠ»»ž�Ȉ»»ʺŸƅ§�£ʙ»»ȃÃ�ř»»ॽʳƈʛʰƅ§�ʧȄʨ»»ؔʱʽʰƅ§�©ʛſॽ»»Ů�ʗƈʙʵʱ»»Ŭ§�ʘ»»ʽţ�¹ʨ»»ʻƅ§�§ʚ»»ƍ�ʧ»»ƈ�ř»»Ɔʺŷ

ÐÎÏÏƈ�Ȑʛ»»»»Ŧ£�ř»»»»ॽʺƁ±�ªƜ»»»»ʺŷ�ªʙ»»»»ŠÃ�ʦ»»»»ŝ����ʨ»»»»ʴƊ�Ƒ»»»»ƅ¥�¯ʙ»»»»Ÿƅ§�Ȉ»»»»ŰÃ�Ƒ»»»»ʱţ���řƎŗŕ»»»»ʷ
�ÏÏÑÖÒ��ʝʢ»»ʶŻ£�řǽŕƎƊ�Ƒʱţ�ªŕॽœŕʸţƙ§�ʠŸǼ�ʖʶţ��řॽʺƁ±�řƆʺŷ��ÐÎÐÏ��ŕ»»Ǝʻؔƅ

�ʧ»»ƈ�ƓŠ±ŕ»»Ŧ�¼ʛ»»ʡ�ȑ£�Ŷʻƈ�ƓƍÃ��©ʙȄʛſƅ§�řॽŰŕʵǼ�ʧȄʨؔʱʰƅ§�Ŷƈ�řॽʁॽʁţ�řʶžŕʻƈ�Ȉʲʺś�ƛ
�ƌśŕŷʨžʙʺǼ�ʦȞʴʱƅ§�

ʁॽʁʴƅ§�ƌ»»ʱȄʨƍ�¿§ʜ»»śƛ��±ŕŸʱ»»ʶƈ�ʦ»»ŬŕǼ�şƈʛ»»ʰƈ�Ȉ»»ʰƁ�ʧ»»ƈ�ʧȄʨ»»ؔʱʽʰƅ§�ʦॽʺ»»ʸś�ʦś�ʙƂƅ�ř»»ॽ
�»»»»ƅ¥�ř»»»»žÃʛŸƈ�ʛ»»»»ʽŻƑ��ř»»»»ॽɿʵƈ�ʙ»»»»Ȅʛŗ�ř»»»»ʺœŕƁ�Ɠ»»»»ž�ʦॽʺ»»»»ʸʱƅ§�ʛ»»»»ʷʻŗ�şƈʛ»»»»ʰʺƅ§�§ʚ»»»»ƍ�Àŕ»»»»ƁÃ��Áƕ§

https://coinmarketcap.com/currencies/usd-coin/
https://coinmarketcap.com/currencies/usd-coin/
https://coinmarketcap.com/currencies/usd-coin/markets/
https://coinmarketcap.com/currencies/usd-coin/markets/
https://coinmarketcap.com/currencies/usd-coin/markets/
https://coinmarketcap.com/currencies/polkadot-new/
https://coinmarketcap.com/currencies/polkadot-new/
https://coinmarketcap.com/currencies/polkadot-new/markets/
https://coinmarketcap.com/currencies/polkadot-new/markets/
https://coinmarketcap.com/currencies/polkadot-new/markets/
https://coinmarketcap.com/currencies/polkadot-new/markets/
https://coinmarketcap.com/currencies/polkadot-new/markets/
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�Àŕ»»Ɓ��ŕ»»ƎʽƆŷ� Ã̄ ʛ̄»»ƅ§�ƌƈƜʱŬ§�ʧƈ�ʛƎŮ£�©ʙŷ�ʙŸȃÃ��ʛʽſʷʱƅŕǼ�ʧʽʺʱƎʺƅ§�ʖŬ§ʨʴƅ§�Ɠʳƈʛʰʺƅ
�řȃʛʳśÃ�Ɠʻʽž�Ŷƈ�ȈƈŕŸʱƅ§�ʧƈ�Àŕǽ£�©ʙŷ�ʙŸǼ�ʦŝ���Ɠʻʽž�¿ŕƍ��şƈʛʰʺƅ§�Ŷƈ�řȞॼʷƅ§�½ƜʡŐǼ

�ÁÃʛ»»»»»Ŧ¢�¡ŕ»»»»»ʹŷ£�£ʙ»»»»»ŗ��şƈŕ»»»»»Ɗʛʰƅ§��±ʨƈō»»»»»Ǽ�Àŕ»»»»»ॽʁƅ§Ã�ŕƎƈ§ʙʵʱ»»»»»Ŭ§Ã�řȞॼ»»»»»ʷƅ§�Ƒ»»»»»ƅ¥�Àŕʺ»»»»»ʹƊƛŕǼ
�Àŕŷ�Ȇʸʱʻƈ�Ɠž�ƓƊʨśʨƈŕƄŕƊ�ƑſʱŦ§�ʦŝ��ȘƔʙʸʱƅ§ÐÎÏÎ��Áƕ§�Ƒƅ¥�
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ŢॼŰ£Ã��ʧȄʨؔʱʽʰƅ§�ʧʽƊ§ʨƁ�ƛ¥�ʧȄʨؔʱʽʰƅ§�ʦȞʴǽ�Ɯž��Ƌ±ʨʢś�±ŕʶƈ�ƑƆŷ�ʛʽŝōʱƅ§�ƑƆŷ�ȈʺŸƅ§�
�ªƜ»»ʺŸƅ§�ŕ»»ʺʻʽŗ�����ř»»ȄʛƍʨŠ�ř»»ƂȄʛʢǼ�ʧʽƊ§ʨ»»Ƃƅ§�Ƌʚ»»ƍ�ʛ»»ʽʽżś�ř»»ƅÃŕʴƈ�ʛ»»ʽʽżś�Ȉ»»ʺŸƅ§�ʛ»»ʽŻ�ʧ»»ƈ
�¯§ʙ»»ŷ¥�ªʛŝŕ»»ؔś�§ʚ»»ƎƅÃ��©ʙ»»ƔʙŠ�ªƜ»»ʺŷ�¬ŕ»»ʱƊƙ�ř»»ॽʳƈʛʰƅ§�©ʛſ»»ʷƅ§�ť»»ʶƊ� ʛ̄»»ʳʺǼ�ʙ»»ƅʨś�Ȑʛ»»ŦƗ§
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�Ƒ»»»Ɔŷ�ªŕʻʽ»»»ʶʴśÃ�ª§ʛ»»»ʽʽżś�¶ʛ»»»ŷ�±ʙ»»»ʸʺƅ§�ʨ»»»ʱſƈ�¹Ãʛ»»»ʷƈ�Ɠ»»»ž�ʧʽŷʨ»»»ʢʱʺƅ§�ʧʽʳƈʛ»»»ʰʺƆƅ
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��ř»»ॽŠŕʱƊƙ§�ª§ʙ»»Ÿʺƅ§Ã�ªƛƕ§�Ɠ»»ž�Ŷ»»ŬʨʱƆƅ�À²Ɯ»»ƅ§�¿ŕʺƅ§�³£±�ÁʨؔśÃ�©Ãʛʲƅ§�ʦƄ§ʛśÃ�¿§ʨƈƗ§
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Ȅʛʸʱƅ�ŕʹǽ£Ã��ªŕ ʛؗʷƆƅ�¿ŕʺƅ§�³£±ʅ��ªŕƈʙʵƅ§Ã�ŶƆʶƅ§�ʧƈ�ʙƔ§ʜʱʺƅ§�¬ŕʱƊƙ§�ȘȄʨʶśÃ�
�¹ʨ»»Ɗ�Ã£�ʙ»»ƔʙŠ�¹ʨƊ�ŕƎƊ£�Ƒƅ¥�©ʛſʷʺƅ§�řॽʺƁʛƅ§� ʨ̄ƂʻƆƅ�Áʨʽƅŕʺƅ§�¡§ʛʰʵƅ§�ʠŸǼ�ʛʤʻȄÃ
�ŕ»»ŷʨƊ�ʗ»»ʶॽƅ�ŕ»»ƎƊōǼ�ʛŦƕ§�ʠŸॼƅ§�¿¯ŕʳǽ�ŕʺʻʽŗ��řॽƅŕʺƅ§�¿ʨŰƗ§�ʧƈ�Ã£�¿ŕʺƅ§�ʧƈ�µŕŦ
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�Ɠ»»ž�ª²ʜ»»Ÿś�Ɠ»»ʱƅ§Ã��ŕ»»Ǝʽž�ʧȄʛʺʲʱ»»ʶʺƅ§�ř»»Ƃŝ�ʖʰ»»ʶǼ�ʥ»»ƅ°Ã��ř»»ॽƅŕʺƅ§�¿ʨ»»ŰƗ§�ʧ»»ƈ�ʙ»»ƔʙŠ�¹ʨ»»Ɗ
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ʴƅŕ�ŕƍʜœÕÕ���
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��ʥʻŗ�²ʙȄʨƅ��©ʛſʷʺƅ§�ªƜʺŸƅ§�ʦʶƂƅ�ȑʚʽſʻś�ʛƔʙʺƅ�ƌʱŠŕţ�ʧŷ�§ʛʱƆʳƊ§ÕÖ���
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�»»ॽƊŕŝŕ�ř»»Ÿſśʛƈ�řॽʰ»»ʶƊ�©±ʙ»»Ɗ�Ɠ»»ƍÃ��ŕ»»ॽƅŕţ�řॽʰ»»ʶʻƅ§�©±ʙ»»ʻƅŕǼ�ʧȄʨ»»ؔʱʽʰƅ§�¶ʛ»»ŷ�Ŷ»»ʱʺʱƔ��
ʱƅ§�Á£�ʖʰ»»ʶǼ�ʜ�¿ʨ»»Űʨƅ§�Ƒ»»ʱţ��ʧƈʜ»»ƅ§�Ŷ»»ƈ�ʟƁŕ»»ʻʱƈ�©¯ŕ»»Ȅ²�¿ʙ»»ŸʺǼ�«ʙ»»ʴǽ�¶ʛ»»Ÿƅ§�Ɠ»»ž�ʙ»»Ɣ§

��ʧȄʨؔʱʽʰƅ§�řॽʺؔƅ�ƓœŕƎʻƅ§�ʦƁʛƅ§�Ƒƅ¥Ï�ʧȄʨ»»ؔʱʽʰƅ§�©±ʙ»»Ɗ�Áʨ»»ؔś�ʘ»»ʽţ���ř»»Ɔʺŷ�©ʙ»»ţÃ�Áʨ»»ʽƆƈ��
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ʲƅŕŝŕ�Ɠ»»ƍÃ��ř»»ॽʺƁʛƅ§�ŕ»»ॽŠʨƅʨʻؔʱƅ§�ʅ»»ॽʣʨś�¬ŕ»»ʱƊ�ʧ»»ƈ�ʧȄʨ»»ؔʱʽʰƅ§�řƆʺŷ�Ȉʽżʷś�ÀŕʤƊ��
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