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OZET
PARA SPEKULASYONLARININ ULUSLARARASI PARA
SISTEMINE ETKISI : iSLAMi EKONOMiIK DEGERLENDIRME
Wisam M. SALEH
Yiiskek Lisans, Islam Iktisadi ve Hukuku
Tez Danismant: Dr. Ogr. Uyesi: Suheyl HAWAMDEH
Ocak -2021.

Bu c¢aligma, para spekiilasyonunu ve bunun uluslararasi para sistemi tizerindeki
etkisini Islami bir ekonomik perspektiften ele ald1. Hipotez, uluslararasi para sistemi
ve spekiilasyonlar ile direk bagl olan ii¢ degisken dayalidir. Bu degiskenler parasal
kutle, faiz oranlar1 ve doviz kurlaridir. Arastirmaci, kritik teorileri monitorlerken,
uluslararasi para sistemindeki degisiklikleri, para biriminin gelisimini ve finansal

krizleri takip ederek tarihsel ve analitik tanimlayic1 yaklagsima bagli kald.
Ozetolak:

Spekiilasyonlar ile degiskenlerin her biri arasinda ortak iliski vardir ve uluslararasi
para sisteminin bu degigkenlerin herbirinin iizerine etkisi vardir. Bu iligkiyi daha da
vurgulamak i¢in, spekiilasyonu piyasalarinin (Brezilya ve Tiirkiye krizi) finansal
sonuclarmi bazi ornekleri ve c¢alisma varsayimlar1 pratik uygulamalar olarak
incelenmistir. Son boliimde ise tiim bunlar Islami ekonomik perspektife gore ele alind
ayrica  ¢alisma, spekiilasyon operasyonlarmin yasadigi ihlaller oldugunu, ve
uluslararasive yerel olarak zarara neden oldugundan yasa dis1oldugu sonucuna vards.
Ayrica, uluslararasi para sistemi reformu yalnizca uluslararasi para sisteminin
temellerinde reform yaparak gergeklestirildigi sonucuna varmistir. Bunun da 6tesinde
parasal blogun kontrolii, para biriminin yaratilmasmi sorumlu taraflarla
sinirlandirmak, faiz ilkesinin ortadan kaldirilmasi ve bunun yerine iiretken projelerde
sermaye katilimmin getirilmesi, doviz fiyatlarmin istikrar kazanmasi ve adil ve

uluslararasi kabul géren bir para arayistir.

Anahtar Kelimeler: Kapitalist ekonomisi, islami ekonomi, uluslararasi para sistemi,
spekiilasyon, faiz, parasal kiitle, para yaratma, para arzi, kur savasi, doviz istikrari,

mali krizler, nicel genisleme.



ABSTRACT
CURRENCY SPECULATION AND ITSIMPACT ON THE
INTERNATIONAL MONETARY SYSTEM: AN ISLAMIC

ECONOMIC EVALUATION
Wisam M. SALEH
Master, Islamic Economic and Law
Thesis Supervision: Dr. Suheyl HAWAMDEH
January—2021.

This study dealtwith currency speculation anditsimpacton the international monetary
system from an Islamic economic perspective. Its hypotheses were based on three
major variables that directly related to both speculation and the international monetary
system. these variables are (monetary mass, interest rates and exchange rates). The
researcher relied on the historical and analytical descriptive approach by monitoring
critical theories, changes of the international monetary system, the development of

currency and financial crises. The summary of the study is as follows:

There was a mutual effect relationship between speculation and each of the variables,
and an impact for each of the them on the international monetary system. To further
highlight this relationship, some examples of financial implications of the specu lation
markets, (the Brazilian and the Turkish crisis) have been studied as practical
applications that reinforce study assumptions. The final chapter dealt with all this
according to the Islamic economic perspective, and the study concluded that the
speculation operations are illegal because of the illegal violations, the damage it caused
internationally and locally. It also concluded that the reform of the international
monetary system is carried out only by reforming the bases of the international
monetary system. On top of this is the control of the monetary bloc, limiting currency
creation to responsible parties, the elimination of the interest principle and replacing it
with capital participation in productive projects, the stabilization of currency prices,

and the search for a just and internationally accepted world currency.

Key words: capitalist economy, Islamic economy, international monetary system,
speculation, interest, monetary mass, money creation, money supply, currency war,

currency stability, financial crises, quantitative easing.
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Beate Reszat, Currency trading and international financial
instability, Intereconomics, Vol. 34, Number. 2, pp. 64 -
71, March 1999 (Reszat 1999).
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