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O $58.90 billion

5 € $50.06 billion

O $45.89 billion

¢ $38.27billion

it ) $29.59 billion
ties ) $19.51billion

O $22.97billion

als () $11.83 billion
O $7.87billion
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Contributions by source
by percentage of the total)

Giving by Giving by

Foundations individuals increased

$66.90 billion $14.27 billion over last
year for a growth rate
of 5.2 percent, on track

with the growth in
Giving by ‘ total giving.
Bequest
$35.70 billion

Giving by o
Corporations 5 A)

* See: (www.givingusa.org).
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> Molly F. and Others, College and University Endowments: Overview and Tax Policy Options,

(Congressional Research Service, www.crs.gov, May 4, 2018), P 7.
® Henry Hansmann, Why Do Universities Have Endowments?, (Yale University, Yale Law School,

1990), P 8.
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‘See  this  site:  www.investopedia.com/articles/markets/081616/top-5-largest-university-

endowments.asp

8See site; www.smmal.com/p/endowment—model. Aslo See: Geraldine Fabrikant, Harvard’s

Endowment Grew 10% Last Year, but Some Rivals Did Better,

(www.nytimes.com/2018/09/28 /business/harvard—endowment-gains.html).

Sept. 28, 201
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Yale

“

through June 2015

Harvard Stanford

60/40
Portfolio*

® 10 Year
Performance

m20 Year
Performance

*Returns assuine
2.0% fees
subtracted from
S&P500 and .5%
from Barclay's
Aggregate Bond
Index. Endowment
returns are net of
all fees.
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' University of Oxford, Financial Statements 2017-2018, (See; www.ox.ac.uk).
12 International Monetary Fund, Financial Soundness Indicators : Compilation Guide, (April 4,
2006, See; www.imf.org/external/pubs/ft/fsi/guide/2006/pdf/fsiFT.pdf).
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Rule Number One, Don’t Lose Money, Rule Number two, Don’t Lose Money, Rule
Number three, Don’t forget the first two rules.
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4 Anvar Avlokulov, Return on Assets and Financial Soundness Analysis: Case Study of Grain
Industry Companies in Uzbekistan, See (International Journal of Management Science and Business
Adminis tration Volume 4, Issue 6, September 2018, Pages 52-56).

Pl oY) Bl on 06 446 0 (AP jlasiosly ) Bafl) o)L )
Lawrence Kochard, Foundation and Endowment Investing, (New Jersy, John Wiley& Sons, 2008),
P249.
16 Henry Hansmann, Why Do Universities Have Endowments?, P27.
7 Al Shahrani Saad M, The Impact of Organizational Factors on Financial Performance: Building

a Theoretical Model, (International Journal of Management Science and Business Administration
Volume 2, Issue 7, June 2016, Pages 51-56 URL: dx.doi.org/10.18775/ijmsba.1849-5664-
5419.2014.27.1005 DOI: 10.18775/ijmsba.1849-5664-5419.2014.27.1005).Also, Janeth N. Isanzua,
Impact of Intellectual Capital on Financial Performance of Banks in Tanzania, (Journal of
International Business Research and Marketing, Volume 1, Issue 1, November 2015, Pages 16-23).
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8See: Sanjay Meena, Financial Analysis- Ratio Analysis,

(sanjaymeena.io/investing/investment_notes_financial_analysis_ratio_analysis).
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20 Al Shahrani Saad M, The Impact of Organizational Factors on Financial Performance: Building

a Theoretical Model.
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Fiscal Year 2016

Asset Class Strategic Asset Allocation

Domestic Equity 10.5%
Foreign Equity 7.0%
Emerging Market Equity 11.5%
Private Equity 20.0%
Absolute Return 14.0%
Real Estate 14.5Y
Natural Resources 10.0%
Domestic Bonds 2.0%
Foreign Bonds 1.0%
Inflation-Linked Bonds 2.0%
High-Yield Bonds 0.5%
Total 100%
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