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Smart Contracts are written as code
and committed to the blockchain.
The code and conditions in the contract
are publicly available on the ledger.

understand the market while still

mai g the privacy of
individual actors.

?What are Smart Contracts

Smart contracts help you exchange money, property,
shares, or anything of value in a transparent, conflict-free

.way while avoiding the services of a middleman

The best way to describe smart contracts is to compare
the technology to a vending machine. Ordinarily, you would
go to a lawyer or a notary, pay them, and wait while you get

.the document

With smart contracts, you simply drop a bitcoin into the
vending machine (i.e. ledger), and your escrow, driver’s
license, or whatever drops into your account. More so, smart

contracts not only define the rules and penalties around an
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agreement in the same way that a traditional contract does,

.but also automatically enforce those obligations
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What are Smart Contracts?

A smart contractis a computer protocol intended to
digitally facilitate, verify, or enforce the negotiation or
performance of a contract. Smart contracts allow the

.performance of credible transactions without third parties

One of the best things about the blockchain is that,
because it i1s a decentralized system that exists between
all permitted parties, there’s no need to pay intermediaries

.(Middlemen) and it saves you time and conflict

Blockchains have their problems, but they are rated,
undeniably, faster, cheaper, and more secure than traditional
systems, which is why banks and governments are turning

.to them

In 1994, Nick Szabo, a legal scholar, and cryptographer,
realized that the decentralized ledger could be used for

smart contracts, otherwise called self-executing contracts,
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blockchain contracts, or digital contracts. In this format,
contracts could be converted to computer code, stored and
replicated on the system and supervised by the network of
computers that run the blockchain. This would also result in
ledger feedback such as transferring money and receiving

.the product or service
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Abstract

The purpose of this research is to clarify the concept
of smart contracts, in terms of language and sharia, the
date of its origins, talk about the intentional vision of
smart contracts, and to indicate the areas of their use. The

view of Makassed, for the purpose of saving money, by
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existence, and nothingness and their applications in these
contracts, then conclusion the most important results, then

the commandment to show the opinion of Sharee'ah.
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Abstract

This study focused on the definition of cryptocurrencies, the most
important characteristics of them, and their development that occurred
.in them until we are talking about the phenomenon of cryptocurrencies

Also, this study focused on the risks that could be caused by

cryptocurrencies spread or expansion in issuing them, which sparked

a wide debate about replacing these currencies with currencies that are
.now circulating around the world

However, some researchers and those interested in this type of
currency have fears from creating an environment of crimes such as
money laundering, tax evasion and crimes of fraud which harm the
economies of communities and loss of confidence in all electronic
.deals

In contrast, the study dealt with the relationship between these
currencies and the expansion of dealing with smart contracts, which
became widely used, especially in most financial transactions,
commercial, and social activities which are mainly based on
Blockchain. Smart contracts have arisen in connection with digital
currencies; they are still Implemented predominantly in the financial
and banking services sector around the world. We can say that smart
.contracts are about to become an integral part of our society

Keywords: Smart Contracts, Electronic Money, Digital Currencies,
.and Virtual Currencies
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The block of coding states “if Company B delivers 500

- widgets to Company A by December 1, 2017, at 5:00
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- Dwi Wulandari(2016), Analysis of the Use of Electronic
Money in Efforts to Support the Less Cash Society,

International Finance and Banking, Vol. 3, No. 1.
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