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Abstract:

Virtual currencies are a new and disturbing phenomenon in the global
economic discussions. The rapid spread of it in the markets called for an
assessment of their repercussions at all levels. The views upon it were
mainly divided into two major attitudes: First: It is the new future of
money. Second: It is seen as a global economic bomb and one of the
biggest bubbles in history. In this research we seek to shed light on the
Islamic guidance aspect based on the data available from different
sources related to cryptocurrencies using the analytical inductive method
to produce results. The research concluded that:

- Currencies must be organized by a legal authority, issued by a ruling
authority that has legitimacy.

- It is forbidden to be issued by private parties. Unless of some certain
situations and base on the approval of the legal arthurites.

- The general acceptance as a description and reason for the valuation
“thamaniah” is not sufficient to permit dealing with it.

We concluded that governments must restrict these currencies showing
the reasons for that to the public, as cryptocurrencies in their momentum
form cause harm to the general society, we sum up that after addressing
the economic, technical, and legal risks that make us advice preventing
trade with it.

Keywords: Virtual currencies, Bitcoin, Islamic guidance, Economic
evaluation.
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