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Instead of using a block chain, IOTA uses a directed acyclic graph (DAG). IOTA’s DAG
is colloquially referred to as the "tangle”, and is a generalization of the block chain protocol

(a block chain is a special case of a DAG).
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Cointelegraph: Bitcoin Bubble Is ‘OK,” Will Come Back Stronger, NEO Tells Media.

http://google.com/newsstand/s/CBlwxInWgjM
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A Ponzi: also a Ponzi game) [1] is a fraudulent investment operation where the operator

generates returns for older investors through revenue paid by new investors, rather than
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from legitimate business activities or profit of financial trading. Operators of Ponzi
schemes can be either individuals or corporations, and grab the attention of new investors

by offering short—term returns that are either abnormally high or unusually consistent.

Companies that engage in Ponzi schemes focus all of their energy into attracting new
clients to make investments. Ponzi schemes rely on a constant flow of new investments
to continue to provide returns to older investors. When this flow runs out, the scheme

falls apart.
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In comparising to Saudi Arabia, such a case will be judged by Islamic Law, which has
no different to Malaysia regarding such an action, In Islamic Law the principle is that the
passing and crossing his land, provided it owner of land should not prevent others from
does not cause any harm to him, however, if such trespassing is likely to cause the
damage to the land, the trespassing is considered as unlawful, In the case of Saudi

High court N. 33683430

There were two gardeners, one of them allowed the second to trespass his garden from
the normal way, however, the second gardener deviated from unusual way which cause

damage to the other's garden.

The judge held: that the tresspeser has to pay penalty in form of fine. Since there is

prophet Hadith: (Do not harm others, and you should not be harmed)
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Money and currency are often used interchangeably in today’s world because of their

similar concepts. However, they are not exactly the same. Money will be an intangible
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concept, while currency is what brings money to life. The bank notes and the coins that

are held are considered as currency, while money is basically numbers.

http: //www.differencebetween.info/difference—between—money—and-currency
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Bitcoin’s creator may be worth $6 billion — but people still don’t know who it is
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"l am skeptical there's going to be any technological silver bullet that's going to solve
security breach problems. No technology, crypto—currency, or financial mechanism can
be made safe from hacks," said Tyler Moore, assistant professor of cyber security at the
University of Tulsa's Tandy School of Computer Science who will soon publish the new

research on the vulnerability of bitcoin exchanges.
Vs 3 g Gaays el @AY of da 8 Jiss

(Reuters) — When hackers penetrated a secure authentication system at a bitcoin ex—
change called Bitfinex earlier this month, they stole about $70 million worth of the virtual

currency.

The cyber theft —— the second largest by an exchange since hackers took roughly $350
million in bitcoins at Tokyo's MtGox exchange in early 2014 —— is hardly a rare occurrence

in the emerging world of crypto—currencies.

New data disclosed to Reuters shows a third of bitcoin trading platforms have been

hacked, and nearly half have closed in the half dozen years since they burst on the scene.
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La décision de la Cour de justice européenne sur le bitcoin: un acte fondateur?

http: //m.huffingtonpost.fr/pascal-ordonneau/la—decision—-de—la—cje—sur—le—bit-

coin_b_9166088.html
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Bitcoin (and other coin offerings are NOT a security yet — they are a commodity.
Therefore, at this point, there is less investor protection that in the traditional securities

markets for clients. That means greater risk for fraud and manipulation.
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What is a 'Commodity?'

A commaodity is a basic good used in commerce that is interchangeable with other com—
modities of the same type; commodities are most often used as inputs in the production
of other goods or services. The quality of a given commodity may differ slightly, but it is
essentially uniform across producers. When they are traded on an exchange, commodities

must also meet specified minimum standards, also known as a basis grade.

Read more: Commodity

https://www.investopedia.com/terms/c/commodity.asp#ixzz52KDf7qSE
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: What is a 'Security?'

A security is a fungible, negotiable financial instrument that holds some type of monetary
value. It represents an ownership position in a publicly-traded corporation (via stock), a
creditor relationship with a governmental body or a corporation (represented by owning

that entity's bond), or rights to ownership as represented by an option.

Read more: Security https://www.investopedia.com/terms/s/security.asp#ixzz52KDM-

SOgS

idada gl e L2
What is 'Currency?'

Currency is a generally accepted form of money, including coins and paper notes, which
is issued by a government and circulated within an economy. Used as a medium of

exchange for goods and services, currency is the basis for trade.
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Read more: Currency https://www.investopedia.com/terms/c/cur—

rency.asp#ixzz52KFdDoSm
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The Blockchain Identity: Campbell R. Harvey

Blockchain is an emerging and highly disruptive technology that is poorly
understood. First, | explain the mechanics of public and private blockchains. |
then focus on applications which include: the Internet of Things, machine to
machine payments, identity protection, secure political voting, clearing of
financial transactions, property transfers, Fedcoin, dispensing prescription
drugs, private records, intellectual property, financial reporting, media and
advertising, supply chain, barter 2.0, share economy, digital twins and, yes,
even smart guns.

Campbell (Cam) R. Harvey is Professor of Finance at Duke University and a Research Associate of the
National Bureau of Economic Research (NBER). He served as the 2016 President of the American Finance
Association. Cam is Investment Strategy Advisor to the Man Group, PLC, the world’s largest listed hedge
fund provider and is Partner and Senior Advisor to Research Affiliates, LLC . He has received eight
Graham and Dodd Awards/Scrolls for excellence in financial writing from the CFA Institute. Cam edited
The Journal of Finance -- the leading scientific journal in his field from 2006-2012. Over the past four
years, Cam has taught “Innovation and Cryptoventures” at Duke University.
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Bitcoin is broken

* “Specifically, in a paper we placed on arXiv, Ittay Eyal and |
outline an attack by which a minority group of miners can
obtain revenues in excess of their fair share, and grow in
number until they reach a majority. When this point is
reached, the Bitcoin value-proposition collapses: the
currency comes under the control of a single entity; it is no
longer decentralized; the controlling entity can determine
who participates in mining and which transactions are
committed, and can even roll back transactions at will.
This snowball scenario does not require an ill-intentioned
Bond-style villain to launch; it can take place as the
collaborative result of people trying to earn a bit more money
for their mining efforts.”

Bitcoin is broken

Conventional wisdom has long asserted that Bitcoin is
secure against groups of colluding miners as long as the
majority of the miners are honest (by honest, we mean that they
dutifully obey the protocol as prescribed by pseudonymous
Nakamoto). Our work shows that this assertion is wrong.

Even with our fix deployed, however, there is a problem: there
are mining pools at the moment that command more than 25% of
the mining power, and, in the past, there have been mining pools
that commanded more than 33% of the mining power. We need
the Bitcoin community's awareness and concerted effort to
ensure that no mining pool reaches these thresholds. The mere
possibility that the system can get into a vulnerable state will
be an impediment to greater adoption of Bitcoin.
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