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A “Non-Viability Event” means that the Financial Regulator has notified the bank in writing that - 1
it has determined that the bank is, or will become, Non-Viable without: (a) a Write-down (and
the write-down of any of the Issuer’s other capital instruments or other obligations.

Non-Viability Contingent Capital Office of the Superintendent of Financial Institution Canada - 2
2011.

toa ASall dsale oy Al pailly - 3

If a Non-Viability Event (as defined below) occurs, a Write-down shall occur on the relevant Non-

Viability Event Write-down Date, In such circumstances, the Sukukholders right to the Sukuk Assets

shall automatically be deemed to be irrevocably and unconditionally written-down and the Sukuk

shall be cancelled, in each case, in whole or in part, as determined by the Financial Regulator.
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