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Abstract

This paper re-examined the definition of I[slamic Economics after 40 years since it is established.
This is an important topic discussed from time to time for a good reason. It revises the new filed
vision and the direction it is heading for. What is new in this paper is that it is a product of an
“informal” discussion using new communication tool “what’s up” and among 12 scholars from
different parts of the World. One of the particpants in the discussion summarized definition
of Islamic Economics as follwos “if we are able to include the doctorine, system, policy and
analysis in the definition of science, then Islamic Economics is the science of economics with

consideration of Islamic values”.
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ISLAMIC ECONOMICS INSTITUTE

The Islamic Economics Institute is an academic institution seeking to contribute effectively
to build a global economic thought which would realize welfare and social justice by creat-
ing an active research environment, in which the Institute's resources are mustered, to
realize a pioneering academic status and create pioneering generations in the field of
Islamic Economics.

In (1976) King Abdul Aziz University (KAU) organized the first international conference
on Islamic Economics in the world in which a number of Finance Ministers of Muslim
Countries participated, (along) with a number of Shar'ah scholars and economists. The
Conference came up with number of recommendations, including the establishment of a
research centre in Islamic Economics at KAU. In 1977, the University responded
positively to the recommendation by establishing Islamic Economics and Research Center
(IERC).

Ever since its establishment, the Centre has been consolidating its research status; KAU
built for it a strong Research infrastructure, such as library, a journal and sound academic
reputation.

After 35 years of academic research, the University took an important decision to expand
the scope of the Centre’s activities to include education and training. In 2011, the Centre
was transformed into the Islamic Economics Institute.Since 2010, the Islamic Economics
Institute published 32 books, 80 papers by its researchers and almost 40 papers by its
journal. IED’s researcher were able to present about 80 papers in different conference
around the world, while organizing 30 lectures, seminars and conferences in Jeddah,
Madrid and Paris. It also organized more than 160 weekly and monthly seminars, of which
some were through videoconference. IEI provided supervisors and examiners to 30 MA
thesis or research project. In training, IEI was able to deliver 11 programs in different
topics such as actuarial science, Islamic banking and finance and feasibility study. About
130 trainees (students and executives) attended these programs.
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