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Innovation in Investment and Development of Islamic Financial Products
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Table 2: Examples of Financial innovation over the Canturies’’
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R 2 A nB Errei
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Fracicral n - Butod 1o Swodish Riksbark

banking {iat monay)

Insurance brokerage Edward Lioyd’s London cofiea house, cantre for
marine Nsurance

Options First call options on soma Duich stocks

Futuras Japanese rice futues market

Monopaly on ssuing Bark of England

banknotes
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Oliver Wyman Research

ravolving cradit line
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Imarest rate futures

409K
CHIPS (same day
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Stock indax futurcs
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TriIm— it T

150=

US patant filod fior carly cash dispanser

Formar Maina bank CEO's idaa halps senior
citions access housing aquity

Ginnia Mae guaramtoas first morgage
pass-through sacurity

Cash dispersers deployed in London and
chowhare

Unitad States abandons foed echange e
sysiam

Bruce R. Bent and Henry B. A. Brown sat up
first money markat fund in United States
Caty Natioral Bank of Clevoland Esues ATM
account debit card
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lunch modem dernatives industry

1BM & POS twrminals inkad

mainframe sore computar
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Uritod S e ek b ]

arangemonts

Introduction of imarest rata futures in tha Unied

States

Muharmmad Yunus bagins resaarch kading 1o
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Claaring Housa Interbank Paymnants System-a
industry
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Kansas City Board of Trade introduces stock
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