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Gold up 20%, strongest H1 gain since 1980 

Gold’s impressive price rise in a range of key currencies in 2016 

Source: World Gold Council, Bloomberg as of 12 October 2016 
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Gold has outperformed in the past 10 years 

Source: World Gold Council, Bloomberg as of 12 October 2016 

* The Bloomberg Takaful Index was initiated on 16 April 2007. The performance reflects the Index’s movement since that date 
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Gold in Local Currency Terms  Financial Indices Currencies 



Shift from West to East:  

China: rapid growth to become the world’s largest gold 

market 
 

 

Source: Metals Focus, World Gold Council 
4 Gold in Islamic Finance AES presentation Nov 6 2016 



QE and NIRP 
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Nominal Yields 

Note: Sovereign debt from Australia, Canada, Denmark, Euro area (investment grade), Japan, Sweden, Switzerland, the United 

Kingdom, and the United States 

Source: Bloomberg 



Central banks: from sellers to buyers 
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New Investors 
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Pension and insurance funds 

Seeking security and financial protection 



Middle Eastern Investors: Under supported 

Source: World Gold Council 
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Gold ETP have grown rapidly elsewhere 

Middle East falling behind 
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ETP gold holdings in tonnes by region as of 31-Aug-16 

Source: Respective ETP providers, Bloomberg, LBMA, World Gold Council 
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The World Gold Council and AAOIFI partner on the 

Shari’ah Standard on Gold 
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Gold: Ultimate safe haven asset 
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Gold: A Powerful Diversifier for Islamic Portfolios 
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Source: World Gold Council, Bloomberg. 8-year returns and correlations used due to limitations on data availability for Islamic assets 

Islamic Asset Classes Correlation to Gold (8 Year) 
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Gold: A Long-Term Wealth Preservation Tool 

Gold vs. Major World Currencies (1900-Present) 

Source: World Gold Council, Bloomberg 
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