sl el ulsl] il
(donylig dabilays duly =)

daaa daal) Jo Fa [ 53S0
eyl le ol daals — oY) 5 4 slall 4

Zol| mils

Alaaly Jlagyl i cudaa gabad) LLiil) 4 Kl okall dags
Al o2 Jg ¢ e gl as L Jeledll o e a2 ) e S
el ool (il 5 Lty (3laty 3 gial o3gn Jalailly Uni ja g Lage Lils
(VY) 4 éﬂf‘}“ DDl 45 Hlae Ay Pla sl sl Sl
DYl 5 (FASB) (o—Ss 5e¥) Al dpulad) jules (ulae (o yalial
Ay < ¢ (IASC) 4lsall danladdl julas dial (e poball (VV) A8, sl
sdal LSy Sl 8 el Gl Gand 5 aslial A Jslim
Aaad) i e paliall (A) @) bl Slead) Al o DA (el
el S 8 s Ley 45 jlie s gDl dallall Gl all daal jall

sl

Abstract

Owing to the major development in the economical activity,
the leasing contracts have gained great concern athough
dealing with such contracts was dated to early history. This
study addresses a significant aspect which is tightly connected
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to these contracts in terms of the classification thereof and the
accounting measurement used therein within the framework of
the traditional accounting system, through a comparative study
of the American standard No (13), issued by the Financia
Accounting Standard Board (FASB), and the international
standard No.(17) issued by the International Accounting
Standard Committee (IASC). The study aso deds with the
concepts and the principles of the accounting measurement
from the viewpoint of Islamic thought in connection with the
leasing contracts, via the study of the accounting standard
No(8), issued by the Accounting and Audit Boards of the
Islamic Financia Institutions, and comparing it to the content

of the traditional accounting thought.
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Lease is defined as an agreement conveying the right to use
property, plant or equipment ( land - depreciable - assets)
usually for a stated period of time. It includes agreements that
although not nominally identified as |eases).
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( The lease term is equal to 75% or more of the estimated
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( The present value at the beginning of the lease term of
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(Collectability of the minimum lease payments is
reasonably perdictable) para (8/a).
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(No important uncertainties surround the amount of

unreimburasable cost yet to be incurred by the lessor
under the lease) para (8/b).
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(The lesse shall record a capital lease as an asset and an

obligation at an a mount equal to the present value at the
beginning of the lease term of minimum lease payments during

the lease term) .

aall i el A el CluiaY Al jled) ge (V) 380 g

oAl wdl e cany asly (V0) sl 850 ) 6l &y lag)) e dadl )

Jaray ale o jalid) 13 V) ¢ ALY (ol 58V 2l Jare Hladiud

Aall o i jaliaall Syl Jaeall o Ji S5 jagall el 5230l

A Agdland  agiay 3 jalinal Jaal) Gld Gl ¢ taal)l Jaed) dladiu a5y

A sleall Al gual D) 3 deniiionadl 38y )l iy alivd) ddaud 5 LSl

el ¢ ) sie sae o JoadU el aliy) el o L adia ¢
i

de) Jlagy) e diad A8l Loy il e has b () sE o1 L

Ler dan Cli 5 paa Leba sy sabiveall (5] 2 jlay) dail bty (i

ey Sleia I dalal) 5N ge mlad) ae Lo Jaal A

(1) FASB, SFAS. NO. (17). op.cit. para (10), p.(9).
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( The difference between the gross investment in the lease and
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(1) | bid para(18), pp (12-13).

(2) | bid para(18), pp (13).

(3) IASC. IASNO. (17) op.cit para(12)
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