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Abstract 

Baniamir, Zahera Ali. Securitization and it s Role in Improving 

Islamic Financial Market. Master Thesis. Yarmouk University, 

2008 (Supervisor: Professor : Abdul- Jabbar Al-Sabhany).    

This study aims to investigate the concept of Islamic 

Securitization and Compares it with conventional securitization also 

this study aims to study the importance of Islamic securitization at 

both Macro and Micro levels.  

This study shows that Islamic securitization is similar to 

conventional securitization as a process, but they differ as Islamic 

securitization is governed by the principles of shariah.     

This study shows that Islamic securitization has a positive 

impact on channelling savings towards real investments, through some 

innovative structures which suggested in this study such as BOT 

SUKUK ,BOOT SUKUK and BROT SUKUK, these sukuk can 

finance infrastructure projects,it also help Islamic financial institutions 

to get over some of the problems which they encounter .   

This study also suggests that Islamic securitization could 

improve Islamic financial Markets through providing them with 

innovative financial instruments and financial institutions, which 

make these markets efficient   

key words: Islamic securitization, Conventional securitization, 

Islamic Sukuk, Islamic financial Markets.          
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