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Islamic Banking Blocs: Reality and Horizons

Over the last few decades, and in light of international developments in
the area of renewable technology, information and communication, the
intcrnational banking arena has witness unprecedented dramatic changes
A state of affairs that has translated itself in the form of serious
challenges , specifically for Islamic banking at both the local and

international levels.

The present study aims at monitoring these developments and
challenges, as well as assessing anticipated negative impacts on the
current Islamic banking status. Given the doable courses of action, the
study also sets itself the task of exploring possible solutions to lessen the

ncgative effects.

'The researcher believes to have shown that among all possible
solutions to meet the demands of current and future challenges, the best
courses of action include: First, at the managerial level it becomes
imperative that banks (and in fact all financial institutions) make unitary
strategic. coalition with all federal institutions which provide
complementary infrastructural facilities to Islamic banking. The study
also recommends that the General Council Islamic banks and financial
institutions be the core of the bloc. However, some managerial and
structural updates need to be undertaken in advance so as to cope with the
new era. Second, as for the amount and volume of the capital, it becomes
almost inevitable for Islamic Banks and financial institutions to take part
in the establishment of an all-inclusive international Islamic bank, which
can secure a huge volume of capital so as to be able to compete, and thus

be able to a achieve some balance that is badly needed at the international
banking arena.

Keywords: Blocks banking , Islamic banks, Saker, Alshwaiyat.

-YEd o



