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Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

—>F(-1,nT —n-K)

Effects Test Statistic d.f. Prob.

Cross-section F 4.232764 (54,1099) 0.0000
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Effect CROSSID

-6.53E+08 MUS -5.29E+08 ARG
1.35E+09 MEX -4.81E+08 BHR
-6.70E+08 MDA -6.73E+08 BGD
-6.21E+08 MAR -6.77E+08 BRB
-6.73E+08 MOZ -6.72E+08 BEN
-6.57E+08 NAM -6.68E+08 BWA
-6.72E+08 NER 6.58E+09 BRA
-4.03E+08 NGA -6.73E+08 BFA
-5.12E+08 OMN -6.75E+08 CMR
-4.09E+08 PAK -1.35E+08 CHL
-6.73E+08 PAN -5.07E+08 coL
-5.78E+08 PER -6.70E+08 CIV
-2.50E+08 PHL -6.69E+08 ECU
-6.77E+08 SEN -7.24E+08 EGY
1.10E+09 SGP -6.85E+08 EST
3.12E+09 ZAF -6.72E+08 FJI
-8.20E+08 LKA 9.39E+09 HKG
-6.70E+08 Swz 6.06E+09 IND
-6.71E+08 TZA -2.50E+08 IDN
8.60E+08 THA -6.39E+08 JOR
-6.66E+08 TGO -5.40E+08 KAZ
-6.60E+08 TUN -6.71E+08 KEN
-6.68E+08 UGA -4.65E+08 KWT
-6.73E+08 URY -6.73E+08 KGZ
-4.77E+08 VEN -4.59E+08 LBN
-2.15E+08 VNM -6.72E+08 LSO
-6.67E+08 ZMB -6.60E+08 MKD

-6.71E+08 MLI
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Redundant Fixed Effects Tests
Equation: Untitled
Test period fixed effects

Effects Test Statistic df. Praob.

Period F 2729489  (20,1133)  0.0001
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DATEID Effect

1/1/1990 -6.02E+08
1/1/1991 -5.74E+08
1/1/1992 -4.81E+08
1/1/1993 -56308075
1/1/1994 -1.75E+08
1/1/1995 -4.27E+08
1/1/1996 -2.22E+08
1/1/1997 -2.79E+08
1/1/1998 -6.51E+08
1/1/1999 6.56E+08
1/1/2000 2.72E+08
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1/1/2001 -5.91E+08
1/1/2002 -5.86E+08
1/1/2003 -2.23E+08
1/1/2004 -2.30E+08
1/1/2005 3.78E+08
1/1/2006 7.72E+08
1/1/2007 2.12E+09
1/1/2008 -1.20E+09
1/1/2009 8.57E+08
1/1/2010 1.24E+09
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Country Name Comp | ot | counmyname | Comy | Wt
Argentina ARG 1 Mauritius MUS 29
Bahrain BHR 2 Mexico MEX 30
Bangladesh BGD 3 Moldova MDA 31
Barbados BRB 4 Morocco MAR 32
Benin BEN 5 Mozambique MOz 33
Botswana BWA 6 Namibia NAM 34
Brazil BRA 7 Niger NER 35
Burkina Faso BFA 8 Nigeria NGA 36
Cameroon CMR 9 Oman OMN 37
Chile CHL 10 Pakistan PAK 38
Colombia CoL 11 Panama PAN 39
Cote d'lvoire Clv 12 Peru PER 40
Ecuador ECU 13 Philippines PHL 41
Egypt. Arab Rep. EGY 14 Senegal SEN 42
Estonia EST 15 Singapore SGP 43
Fiji FJl 16 South Africa ZAF 44
Hong Kong SAR. China HKG 17 Sri Lanka LKA 45
India IND 18 Swaziland SWz 46
Indonesia IDN 19 Tanzania TZA 47
Jordan JOR 20 Thailand THA 48
Kazakhstan KAz 21 Togo TGO 49
Kenya KEN 22 Tunisia TUN 50
Kuwait KWT 23 Uganda UGA 51
Kyrgyz Republic KGZ 24 Uruguay URY 52
Lebanon LBN 25 Venezuela. RB VEN 53
Lesotho LSO 26 Vietnam VNM 54
Macedonia. FYR MKD 27 Zambia ZMB 55
Mali MLI 28
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Panel Unit Root Test on PINV

Panel unit root test: Summary

Series: PINV

Date: 02/10/12 Time: 21:40

Sample: 1990 2010

Exogenous variables: Individual effects, individual linear trends
Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0 to 4
Newey-West automatic bandwidth selection and Bartlett kernel

Cross-

Method Statistic  Prob.**  sections Obs
Null: Unit root (assumes common unit root process)

Levin, Lin & Chu t* 2.55435  0.9947 38 718
Breitung t-stat -1.32236  0.0930 38 666
Null: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat 38 718
ADF - Fisher Chi-square 278.191  0.0000 38 718
PP - Fisher Chi-square 684.476  0.0000 38 760

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Panel Unit Root Test on PINV

Panel unit root test: Summary

Series: PINV

Date: 02/10/12 Time: 11:26

Sample: 1990 2010

Exogenous variables: Individual effects

User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-

Method Statistic  Prob.**  sections Obs
Null: Unit root (assumes common unit root process)

Levin, Lin & Chu t* -9.17111  0.0000 38 722
Null: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat 38 722
ADF - Fisher Chi-square 237.113  0.0000 38 722
PP - Fisher Chi-square 592.326  0.0000 38 760

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Panel Unit Root Test on PINV

Panel unit root test: Summary

Series: PINV

Date: 02/10/12 Time: 11:28

Sample: 1990 2010

Exogenous variables: None

User-specified lags: 2

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic  Prob.**  sections Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* 0.20529 0.5813 32 576
Null: Unit root (assumes individual unit root process)
ADF - Fisher Chi-square 152.059  0.0000 32 576
PP - Fisher Chi-square 392.762  0.0000 32 640

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
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Panel Unit Root Test on STR

Panel unit root test: Summary

Series: STR

Date: 02/10/12 Time: 11:30

Sample: 1990 2010

Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-

Method Statistic  Prob.** sections Obs
Null: Unit root (assumes common unit root process)

Levin, Lin & Chu t* 99.1256  1.0000 38 722
Breitung t-stat -1.84092  0.0328 38 669
Null: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat 38 722
ADF - Fisher Chi-square 156.129  0.0000 38 722
PP - Fisher Chi-square 490.178  0.0000 38 760

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Panel Unit Root Test on STR

Panel unit root test: Summary

Series: STR

Date: 02/10/12 Time: 11:31

Sample: 1990 2010

Exogenous variables: Individual effects

User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-

Method Statistic  Prob.**  sections Obs
Null: Unit root (assumes common unit root process)

Levin, Lin & Chu t* 59.4814  1.0000 33 627
Null: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat 33 627
ADF - Fisher Chi-square 175.669  0.0000 33 627
PP - Fisher Chi-square 619.849  0.0000 33 660

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Panel Unit Root Test on STR

Panel unit root test: Summary

Series: STR

Date: 02/10/12 Time: 11:32

Sample: 1990 2010

Exogenous variables: None

User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic  Prob.** sections Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* -7.61093  0.0000 38 722
Null: Unit root (assumes individual unit root process)
ADF - Fisher Chi-square 196.241  0.0000 38 722
PP - Fisher Chi-square 220.116  0.0000 38 760

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
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Dependent Variable: PINV
Method: Panel Least Squares
Date: 02/10/12 Time: 19:23
Sample (adjusted): 1993 2010
Periods included: 18
Cross-sections included: 55
Total panel (balanced) observations: 990
Convergence achieved after 7 iterations
Variable Coefficient Std. Error t-Statistic Prob.
STR -9441395. 6013355. -1.570071 0.1167
C 9.38E+08 3.28E+08 2.862536 0.0043
AR(1) 0.395852 0.032174 12.30338 0.0000
AR(3) 0.235187 0.035581 6.609961 0.0000
R-squared 0.208476 Mean dependent var 7.63E+08
Adjusted R-squared 0.206068 S.D. dependent var 4.24E+09
S.E. of regression 3.78E+09 Akaike info criterion 46.94907
Sum squared resid 1.41E+22 Schwarz criterion 46.96886
Log likelihood -23235.79 Hannan-Quinn criter. 46.95659
F-statistic 86.56603 Durbin-Watson stat 2.033702
Prob(F-statistic) 0.000000
Inverted AR Roots .78 -.19-51i -.19+.51i
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Test Equation:

Dependent Variable: RESID*2
Method: Least Squares

Date: 02/10/12 Time: 19:33
Sample: 4 1155

Included observations: 1152

Variable Coefficient Std. Error t-Statistic Prob.
c 1.29E+19  4.01E+18 3.213332 0.0013
STR -547E+16  3.83E+17 -0.142670 0.8866
STR"2 1.92E+13 1.48E+14 0.129861 0.8967
R-squared 0.000024 Mean dependent var 1.28E+19
Adjusted R-squared -0.001716 S.D. dependent var 1.36E+20
S.E. of regression 1.36E+20 Akaike info criterion 95.55715
Sum squared resid 2.12E+43 Schwarz criterion 95.57030
Log likelihood -55037.92 F-statistic 0.013902
Durbin-Watson stat 1.467838 Prob(F-statistic) 0.986195
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Dependent Variable: PINV

Method: Panel EGLS (Cross-section weights)
Date: 02/10/12 Time: 20:08

Sample: 1990 2010

Periods included: 21

Cross-sections included: 55

Total panel (balanced) observations: 1155
Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
STR -437863 1 536630.3 -0.815949 0.4147
C 6.73E+08 1544235, 435.5963 0.0000

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.172826 Mean dependent var 1.10E+09
Adjusted R-squared 0.131429 S.D. dependent var 3.59E+09
S_E. of regression 3.49E+09 Sum squared resid 1.34E+22
F-statistic 4.174901 Durbin-Watson stat 1.789302
Prob(F-statistic) 0.000000

Unweighted Statistics

R-squared 0.233358 Mean dependent var 6.71E+08
Sum squared resid 1.3BE+22 Durbin-Watson stat 1.467436

EViews7 gli cila jiae e bWl odialll dlac) e 1 juaal)

12

ol Jol caloll il



Administrateur
Typewriter
bensaidamine.yolasite.com


bensaidamine.yolasite.com

il Clpsladyl s SlulSaily ol Y1 slady)

ol Jol caloll il

L) gl Uil 3 93 23 galll i 07 ad ) galal

Dependent Variable: PINV
Method: Panel EGLS (Period weights)
Date: 02/10/12 Time: 21:02
Sample: 1990 2010
Periods included: 21
Cross-sections included: 55
Total panel (balanced) observations: 1155
Linear estimation after one-step weighting matrix
Variable Coefficient  Std. Error t-Statistic Prob.
STR 17621.77 111486.0 0.158063 0.8744
Cc 6.71E+08 24316911 27.60848 0.0000
Effects Specification
Period fixed (dummy variables)
Weighted Statistics
R-squared 0.045975 Mean dependent var 9.55E+08
Adjusted R-squared 0.028292 S.D. dependent var 3.91E+09
S.E. of regression 3.91E+09 Sum squared resid 1.73E+22
F-statistic 2.600005 Durbin-Watson stat 0.821872
Prob(F-statistic) 0.000107
Unweighted Statistics

R-squared 0.036670 Mean dependent var 6.71E+08
Sum squared resid 1.73E+22 Durbin-Watson stat 1.097726

EViews7 gbis cila jie e okl odialll dac) e 1 jiaal)

(Jsal) 2,8 A sdadl ) 3 zdgall) it 108 ad galall

Dependent Variable: PINV
Method: Panel EGLS (Cross-section random effects)
Date: 02/10/12 Time: 21:18
Sample: 1990 2010
Periods included: 21
Cross-sections included: 55
Total panel (balanced) observations: 1155
Swamy and Arora estimator of component variances
Variable Coefficient ~ Std. Error t-Statistic Prob.
STR -2629698. 1366816. -1.923959 0.0546
Cc 6.79E+08  2.31E+08 2.936678 0.0034
Effects Specification
S.D. Rho
Cross-section random 1.53E+09 0.1582
Idiosyncratic random 3.53E+09  0.8418
Weighted Statistics
R-squared 0.003158 Mean dependent var 3.02E+08
Adjusted R-squared 0.002293 S.D. dependent var 3.56E+09
S.E. of regression 3.56E+09 Sum squared resid 1.46E+22
F-statistic 3.652271 Durbin-Watson stat 1.387300
Prob(F-statistic) 0.056241
Unweighted Statistics
R-squared -0.002261 Mean dependent var 6.71E+08
Sum squared resid 1.80E+22 Durbin-Watson stat 1.123977
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Dependent Variable: PINV

Method: Panel EGLS (Period random effects)

Date: 02/10/12 Time: 21:32

Sample: 1990 2010

Periods included: 21

Cross-sections included: 55

Total panel (balanced) observations: 1155

Swamy and Arora estimator of component variances

Variable Coefficient ~ Std. Error t-Statistic Prob.
STR -74289.95 1479919. -0.050199  0.9600
C 6.72E+08  1.69E+08  3.964934  0.0001
Effects Specification
S.D. Rho
Period random 570E+08  0.0208
Idiosyncratic random 3.91E+09  0.9792

Weighted Statistics

R-squared 0.000002 Mean dependent var 4 56E+08
Adjusted R-squared -0.000865 S.D. dependent var 3.91E+09
S.E. of regression 3.91E+09 Sum squared resid 1.76E+22
F-statistic 0.002520 Durbin-Watson stat 1.110552
Prob(F-statistic) 0.959971

Unweighted Statistics

R-squared 0.000011 Mean dependent var 6.71E+08
Sum squared resid 1.80E+22 Durbin-Watson stat 1.125028
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