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Phelps-Simon-Steinmann

ytgLtg
tLtyt gg  

Holger Strulik 

Pierre PestieauArnaud DellistLtyt gg   10

KtsHts

و َظسا نعدو تىفس كايم انًعطُاث انًتعهقت بانسكاٌ فٍ سٍ انعًم فٍ جًُع فتسة 

و يعدل ًَى زأس Kts بدلا يٍ Ktgاندزاست ، ازتأَُا الاعتًاد عهً يعدلاث ًَى كم يٍ زأس انًال انًادٌ أٌ  

 Hts بدلا يٍ Htgانًال انبشسٌ 

31

 (GPT)19642010(P)

 (GHT)19642010

 

 (GPIBRT)19642010
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 (GPIBRIT)19642010
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 GPIBRITAICSCp=0

 (DF test)GPIBRT

M(2)

 GPTp=2GPT

M(6)M(5)M(4)(ADF test)

DGPT

AICSCp=1

(ADF test)DGPTM(4)

 GKTAICSCp=1

(ADF test)GKT

M(5)

 GHTp=2GHT

M(6)M(5)M(4)(ADF test)

DGHT

AICSCp=3

(ADF test)DGHTM(4)

33

GPIBRITDGPTDSKTDSHT

ttttt DGHGKDGPTGPIBRI   3210
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331

 EVIEWS 6

  

tt3t2t10t DGHDGKDGPTGPIBRI  

 

Dependent Variable : GPIBRIT 

Method: Least Squares 

Date: 11/09/11   Time: 17:59 

Sample(adjusted): 1973 2010 

Included observations: 38 after adjusting endpoints 

Variable Coefficient Std. Error t-Statistic Prob. 

C -1.197177 0.536690 -2.230667 0.0357 

DGHT(-3) 0.260110 0.053793 4.835427 0.0001 

DGHT(-4) 0.181489 0.057088 3.179112 0.0042 

DGHT(-5) 0.149958 0.046561 3.220650 0.0038 

DGHT(-7) 0.122313 0.038165 3.204867 0.0039 

GKT(-1) 0.162615 0.035533 4.576506 0.0001 

GKT(-3) 0.255227 0.038788 6.580124 0.0000 

GKT(-5) 0.095322 0.027505 3.465602 0.0021 

GKT(-8) -0.047160 0.020201 -2.334494 0.0287 

DGPT -6.426977 1.825789 -3.520110 0.0018 

DGPT(-1) 4.103005 1.930013 2.125896 0.0445 

DGPT(-3) -6.858556 2.188628 -3.133724 0.0047 

DGPT(-5) -7.041042 1.997280 -3.525316 0.0018 

DGPT(-7) -11.74541 1.959441 -5.994266 0.0000 

DGPT(-8) 7.000825 1.323952 5.287826 0.0000 

R-squared 0.832128 Mean dependent var 0.904474 

Adjusted R-squared 0.729945 S.D. dependent var 2.918109 

S.E. of regression 1.516449 Akaike info criterion 3.958002 

Sum squared resid 52.89123 Schwarz criterion 4.604418 

Log likelihood -60.20204 F-statistic 8.143496 

Durbin-Watson stat 1.942415 Prob(F-statistic) 0.000007 

 

F-statistic0,000007 

1510%

 

100

tF2

Durbin-Watson, 1951

Breusch-Godfrey Serial Correlation LM Test, 1978

1 942
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HeteroskedasticityTest:Breusch-Pagan-Godfrey, 1978, 1979

100

0

1

2

3

4

5

6

7

8

9

-2 -1 0 1 2 3

Series: Residuals

Sample 1973 2010

Observations 38

Mean       1.09E-16

Median  -0.030915

Maximum  3.215935

Minimum -2.434412

Std. Dev.   1.195614

Skewness   0.582397

Kurtosis   3.489332

Jarque-Bera  2.527305

Probability  0.282620

332

70

α5

 (0,12+0,15+0,18+0,26)

0,7

34VAR

VAR AIC

4VAR(4)
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Pairwise Granger Causality Tests 
Date: 11/17/11   Time: 13:29 
Sample: 1964 2010 
Lags: 4 

  Null Hypothesis: Obs F-Statistic Probability 

  DGHT does not Granger Cause GPIBRIT 42  4.21854  0.00723 
  GPIBRIT does not Granger Cause DGHT  1.15933  0.34645 

F-Statistic5

DGHTGPIBRIT

F-Statistic5

VAR(4)

VAR(4)EVIEWS 6

4321 13,006,007,002,0   ttttt gpibrigpibrigpibrigpibrigpibri  

                                  (0,11)             (0,49)             (0,46)           (0,93)               

14,109,030,002,002,0 4321   tttt dghdghdghdgh

                              (-0,25)         (0,16)         (2,44)        (-0,82)         (1,33) 

 

4321 06,031,014,019,0   ttttt gpibrigpibrigpibrigpibridgh  

                                 (0,76)           (-0,59)            (1,47)           (-0,29)               

60,138,033,039,060,0 4321   tttt dghdghdghdgh

                               (-4,26)        (-2,07)       (-1,76)       (-2,36)       (-1,23)

(t-Student)

 

t

t+3t

0,30t+3
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Variance Decomposition of GPIBRIT:    

Period S.E. GPIBRIT DGHT 

 1  4.399805  100.0000  0.000000 

 2  4.403316  99.87288  0.127124 

 3  4.420088  99.61295  0.387047 

 4  4.847125  83.31613  16.68387 

 5  5.221343  74.04201  25.95799 

 6  5.243795  73.68355  26.31645 

 7  5.294148  74.11552  25.88448 

 8  5.310269  74.26177  25.73823 

 9  5.331636  73.98382  26.01618 

 10  5.331668  73.98396  26.01604 

 Variance Decomposition of DGHT:    

Period S.E. GPIBRIT DGHT 

 1  6.680849  3.27E-05  99.99997 

 2  7.849741  1.110350  98.88965 

 3  7.927813  2.964171  97.03583 

 4  8.129279  7.415384  92.58462 

 5  8.225383  9.113694  90.88631 

 6  8.384905  8.846958  91.15304 

 7  8.394441  8.832375  91.16762 

 8  8.490124  8.635250  91.36475 

 9  8.507589  8.601573  91.39843 

 10  8.530439  8.628049  91.37195 

 Cholesky Ordering: GPIBRIT DGHT    

GPIBRITDGHT8,6%DGHT

GPIBRT26%

VAR(4)
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t

t+3t+4t+5t+70,260,180,150,12

0,7

VAR(4)

(0,30)
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DGPT DGHT GKT GPIBRIT  السنة DGPT DGHT GKT GPIBRIT  السنة 

-0.01 3.24 -12.06 -3.68 1988 - - 20.47 1.5 1964 

-0.15 -15.37 8.56 1.72 1989 -1.24 -19.86 -28.65 3.09 1965 

-0.12 -5.67 -5.98 -1.67 1990 0 -15.32 -9.85 -7.6 1966 

-0.03 -1.05 -3.37 -3.59 1991 0.05 12.15 22.49 6.18 1967 

-0.03 1.86 5.13 -0.7 1992 -0.12 -30.64 45.76 7.61 1968 

-0.08 5.61 3.11 -4.38 1993 0.01 28.22 44.16 5.3 1969 

-0.13 -2.72 -0.31 -3.05 1994 0.1 -7.43 25.97 5.62 1970 

-0.19 0.45 2.38 1.71 1995 0.16 -1.35 -12.45 -14.11 1971 

-0.25 -3.67 -4.14 2.28 1996 -0.09 6.37 22.81 23.54 1972 

-0.12 2.5 -6.75 -0.59 1997 0.23 -5.16 15.75 0.43 1973 

-0.09 0.75 17.92 3.48 1998 0.15 -6.65 -8.61 3.84 1974 

-0.04 -2.19 -2.24 1.62 1999 0.46 13.31 33.79 0.89 1975 

-0.04 4.53 -13.36 0.68 2000 0.35 -13.94 17.84 4.02 1976 

0.01 0.83 13.38 1.11 2001 -0.63 5.23 9.54 1.51 1977 

0.03 -1.43 12.68 3.12 2002 -0.52 -5.87 20.11 5.85 1978 

0.02 -2.82 4.84 5.22 2003 -0.23 5.21 -12.85 4.39 1979 

0.05 -2.37 5.03 3.52 2004 0.06 -3.67 -13.36 -2.16 1980 

0.05 2.31 -2.1 3.36 2005 0.18 1.79 0.43 -0.19 1981 

0.08 -0.04 5.86 0.22 2006 0.03 -5.31 11.3 3.08 1982 

0.09 -18.13 15.74 1.1 2007 -0.01 4.5 5.15 -3.34 1983 

0.06 17.45 14.41 0.5 2008 0.02 -6.55 1.91 8.09 1984 

0.06 14.62 32.88 0.14 2009 -0.03 7.9 -0.5 0.48 1985 

0.07 -11.06 18.12 1.24 2010 -0.23 0.82 7.84 -2.49 1986 

     -0.18 -1.26 -13.69 -3.39 1987 

 

 

 

 

 

 

 

 


