ABSTRACT
Current 2008 International Economic and Financial Crisis and the Attitude of Islamic
Economy Toward it

Khudeirat, Omar, Assistant professor, Al-Balqa Applied University, Irbid University
College

The present study discussed the "International financial crisis and controversial
point of views about the adoption of Islamic economy to get rid of it's in order to
concentrate on the financial crisis which the international financial markets have
witnessed and to shed light on the different factors which contributed to it. This study
also tries to "clarify the Islamic point of view towards the crisis and prove the ability
of the Islamic economic system to help in the achievement of the financial stability
which the world needs. After the breakout and deepening of international financial
crisis, many calls have been launched to ask for some Islamic economic applications
as solutions for international financial crisis and adopt the principles, rules and basics,
followed by Islamic banks, especially in financial transactions. Finally, the study
concluded the call for seizing this opportunity (international financial crisis which
started in 2008), investing it for the sake of international economic system and
building a new international economic system based on Islamic economic thought.
This economic system is built for away from interest rates and unjustifiable
international risks, corruption and greed. This economy is based on partner
relationships with existing institutions through Islamic formulas, frames and
transactions.
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