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Role of Environmental Variables in Developing
Dimensions of Accounting, Influential in
Attracting Foreign Investment

Brince Mikhaiel Ghattas *

Abstract:

Accounting aims to provide information to decision makers. This is
relevant to all global, regional and local economic variables. Thus,
developing of accounting information systems for achieving harmony
between international standards and environmental variables is a
prerequisite for increasing credibility in the financial statements, especially

for multinational corporations, and foreign investors.

This research aims to determine environmental variables, affecting
contemporary arab societies in the process of issuing accounting standards,

and assessing the compatibility between theincident and standards.

Resear cher has concluded not to endor se the direction of unification of
accounting standards or semi-verbatim trandation of international
standards and propose an alternative to pursue a strategy of building up
and importing standards in the light of local environmental variables, (with

the application of egyptian accounting standar ds).

*Professor of Accounting , Faculty of Commerce Assuit University — Egypt
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