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Abstract :

Have increased the importance of financial derivatives industry in the last two decades of
the last century, both in terms of volume of these new tools, or the expansion of the number of
participants in the derivatives markets

The revolution has accelerated the emergence of the phenomenon of global derivatives
market known as the era of "globalization” that resulted largely from the rapid liberalization
of international capital markets and remove restrictions which limit the activity of financial
institutions and the movement of capital taking advantage of the information revolution and
the evolving global communications, as well as the heated competition between Financial
institutions of all kinds and by the race including the latest products and innovation of
financial instruments and put on the market and the attendant factors, the temptation for
investors and traders to rush it, and of these instruments “financial derivatives™ as tools of the
growing phenomenon of volatility arise interest rates and foreign exchange tools New non-
traditional instruments prevailing for the purpose of facilitating the transfer of the allocation
of risk and tools for speculation, hedging and therefore accorded official and professional
careful both in terms of legislative and legal provisions governing the handling of these tools
or the development of accounting standards governing the specific aspects of recognition and
evaluation and disclosure
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