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-International Monetary Fund , International Financial Statistics , Year Book ,
Vol. LII, 2000, pp. 776-779.
-International Monetary Fund , International Financial Statistics , Year Book
Vol. LXI,No.2,February, 2008 , pp. 870-877
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& ¢ (2000-1992) 3aall JDA (0.038) (I L=éadl ¢ (1991-1981) 324l A (0.061) &b
o gidl 4 (2006-2001) el A (0.052) i L ) adi )

DB dalae G ¢ (3-27) Jsandl (e san LS ¢ gaill ) jEy) Jalae dlaelyg
(2000-1992) 3aal JMA (5.62) (M aii) ¢ (2.44) &l (1991-1981) saall Lo sial (5ol
Alall (g il ady S dad i b e Sl SUSL LY ) e Jay g
3aall () e (9%) ) Badll s (B adil) IV ame Candl )l Cum ¢ gL,V gad Hlald
sda A& adzill alid (2006-2001) 330 JUA (3.83) A Jabaall (mddd) Q5 ¢ AsLud)
Ll 28 (2006-1981) 4w Al 2 sl Jaid e W ¢ (5.6%) ) Litile (e sl
.(3.92) Jaladll

ALl ~las e maall aal gl e 4 81 gl ) jEeY) Jalee (aliasl Jay
el 5 il (el e SIS alag) 5 Rl ) ELYT (Ba3 sad sl b gaiil

(3-27) ds>
Aaal) il g (M2) 3581 (oo A il i)y ABDad)
(2006-1981) 33all (a8l ) i) Jules) Addald) laaY)
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el o8 e Sl 8 G lad) sy QLS 8 8 eadl ol A
gl ol Cagisl e 1 ae g liaaa S Cajliad) ¢ jla ¢ byl b gl A
S Clilan G50 oo Wle mid (gl Sy L s0 A gl 4 peadll dxand) 5 5o 3Ll
Can il o Slad ¢ g bl Blasiul e Y g el cual) oY 5 el e
Laal ¢ de gadl e dariaal) (o g jall Cul ya ae ligd ¢ i) 5 oLael) s
vl clabiial g Jle (el (e (400%) o ol e 585 ¢ s Jble (250) @l
G ¢ DY) ol ¢ il gl) GLsL Gjlias ST e Al et of cane D
At ) gl g Al ge it S5 Jl (a5 ¢ (Dpase) JB e (BH)Aa o (sl
Juiad o i aSLl 3y ] ) FL Y ¢ o s0gr bl Lay ) de ghadl e
Mg bl ¢l (e clildl) Cooaiia & R sSall < jlas) Glld a2y dgkl jiel
3a e P Al WY A lae adui ol AL e allas 1388 (Jie s s pe S 3230
Ay yall o SN Jsaill agaa el s L osa Ladi Al ) s of bl
o J—sall e (50 (83%) (M o 25l CoilS Jygaill (o (UKD ())3gd ¢ Azpa gl
e 25 Y AS L a5 Al aall Jasaill O Gas (B 1986 senyf SEI (0 iS
o) Al 5 da s ¢ (OIS s 8) al B AS LA 5 (s aadl s ¢ (14.1%)
O 5 Je (1.2%) 5 (1%) 5 (0.7%) i

Alaally L3l A sl ppall s (8 padl Jysaill (38355 (3-28) Jsaadl (s
7 siad) dasailly A peadl Jogaill (3855 Jiay Cus 22006 5 2005 Gaelall daial) g ddad)
Bl Al e Uaill alall A Aldal) Cojliad) (g

ol (892.3) (e dibidall jopall Cavs Alelall G jliad) (e 7 siaall gl pdi ) N
3oy o adly LS L(22.1%) Jaxas 2006 ale Y 5o alf (1,089.5) ) 2005 ale Y 5
Al a8 Lgaalids) 5 Aadlingl A8 Lial 5 5 ,la Yl s dad ) daa A Jasadll o
all (346.2) (e adiy) dnd el dapeay sl (333 () an Cua ¢ AS LA 5 gl

) LS ¢ (28.9%) La a8 334 31 2006 ale Y 5o ll (439.5) Y 2005 se LY g
2006 Ao Y 52l (325.0) ) 2005 ale Y 5o all (295.8) (0o 5 Y diuay o sail
N3 Gl (109.2) e Aaailinl 48 Uil Aipmy o sl ol LS L(9.9%) Jaras

(61%)J22a3 2006 ale Y 52 all (175.8) ) 20054l

FTA-TYA e o ¢ il ks ¢ sLas¥l e Jins (1 pls jee e @



a1 (8.3) 1 2005 ale ¥ 53 Cill (40.3) (e Liaidd) a8 aludl dkgay o sail Wl
Gl (10.1) (e @) 28 & LatiaaV) Aipamy Jysaill W ¢ (-79.4%) Janas 2006 ale Y 52
o sl Ll i 51 LS ¢ (47.5%) Jares 2006 Ao Y 53 <all (14.9) 1) 2005 ple ¥ 5
2006 ole d_ns, Gs—la (8.3) N 2005 ale dns )y Gsale (6.7) (e AS L)l drpa,
+(23.9%) Jaza

Lgie dny ) ¢ b joma (46) 2007 aladl s LS 5 Alelall Gojlaall 220 &l 35
Cilad) e Aty ¢ Laldl Gjladl (e gode 5 ¢ deaadie da )5 ¢ desSa
25 ¢ il dall Glas e Ay ¢ Apial) Golad) (e Ay ¢ LY
:(‘)L;MS

(PUBLIC SECTOR BANKS) & gSal) Ci jLaal) g Uab -y f

(First Women Bank Limited) 33 sasall J3 §¥) cLoil) (s pona)
(The Bank of Khyber) jus <8 pas— Y

(National Bank of Pakistan) (SuSLl a6l s juadll=Y
(The Bank of Punjab)claidl <o jacs¢

(SPECIALIZED BANKS) dawaiiall di jbaal) il

(Industrial Development Bank of Pakistan)  SlwnSUl dieliall 4a0) o jone—)
(The Punjab Provincial Cooperative Bank) 2 sas.all & sladl) Glaill wlf) s pas—Y
(SME Bank Limited) 3 siaall SME s yoas—¥

(Zarai Taraqiati Bank Limited) 2 sasall JulS) )5 (gl )) ) b jaa— ¢

PRIVATE BANKS 4aldll (i jlaall WG

(The Royal Bank of Scotland Limited) 2 sasall (523305 9SSl 3 juaall =)
(JS Bank Limited) 2saaall JS o jas¥

(Allied Bank Limited) 2 sasall (allaill (o pasY

(KASB Bank Limited) 2 sasall uulS (8 jpas ¢

(Arif Habib Bank Limited) 2sasall cans ajle (8 jpas©

(MCB Bank Limited) 2 sasall MCB s _jas1

-State Bank of Pakistan ,”Banks DFIS/Public Sector Banks”, 2008 , ™
http://www.sbp.org.pk/index.as
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(Askari Bank Limited) 2 ssall s DE G peasV

(Mybank Limited) 2 gasal (P ran b pasA

(Atlas Bank Limited) 2 gaaall (pdhi o jons—A

(NIB Bank Limited) 2sasall NIB i_juas— ) «

(Bank Alfalah Limited) 3 gaaall ~38) o e )

(Saudi Pak Commercial Bank Limited) 2 sasall 5 )ladl @by (63 ga 8 jomaa— ) ¥
(Bank Al Habib Limited) 2sasall canadl (3 jaa V¥

(Soneri Bank Limited) 2 s3sall (5 53 g 8 pas— ) €

(Crescent Commercial Bank Limited) 3 sasall (5 )il Jlell o pas—V o
(Standard Chartered Bank (Pakistan) Limited) 2 saaall HliaSh 2 jlailin (3 a1
(Faysal Bank Limited) 2 sasall Jiad o ypaaVV

(United Bank Limited) 2 sasall aa gall (o juaall—Y A

(Habib Bank Limited) 2 sasall caus (8 a4

(Habib Metropolitan Bank Limited) 2 gisall (5 ypaall cans 8 paa— ¥
(ISLAMIC BANKS) 4du) di jbadll sl

(Bank Islami Pakistan Limited) 2 sasall Slul) GEusSL (b jas)
(Emirates Global Islamic) (sallall aMuy) &l jleY) b puaa—Y
(Dawood Islamic Bank Limited) 2 gasall allall a3l 253 (i jpas ¥
(Meezan Bank Limited) 2 aaall ) e (8 jpan— ¢

(Dubai Islamic Bank Pakistan Limited) 3 gaadl oSl 20 (8 pas—0

FOREIGN BANKS 4auial) (i jbaal) :Laald

(Albaraka Islamic Bank B.S.C) LSl & j3 oSlul) 4S50 o jae)
(The Bank of Tokyo) (liuSWll ¢ 3 5S gl o jaaY
(HSBC Bank Middle East Limited — Pakistan) 3 sasall Jaus Y1 (380 s —¢
‘).&AA
(Deutsche Bank AG - Pakistan Operations) ¢liSlll & 53 LY J—o
tH e
(Barclays Bank PLC) (s2S )L < pas—1

(Oman International Bank S.A.O.G — Pakistan) (UwsSLll & & Jsall lae b pasV



(MICRO FINANCE BANKS / INSTITUTIONS) piall b oaill i jlan :Laiadlu

(Khushhali Bank Limited) 3saaall JUs oS (o jaa)
(Rozgar Micro finance Bank Limited) 3 saaall A 3all Jysaill HIS 55 ) o paa—¥
(Network Micro finance Bank Limited) 2 sasall (Sl gl & )5 Cah (b pae ¥
(Tameer Micro Finance Bank Limited) 2sasall (Al Jygaill jal o jona— ¢
(Pak Oman Micro finance Bank Limited) 2sasall Al gl glee &l i joas—o
-(The First Micro Finance Bank Limited) 2gasall Al Jyoall J PSR
2006 Al dlehy (LSl 8 Aldall (s jlaall as gall Al Saal) (3-29) Jsaad) s
e ALalal) o jladdl (a—ad) Js—al iLen Coadi)) Cum ¢ 2005 alay 4 lia
ple At dny ) (sl (7,406,630.5) ) 2005 ale Al dnyy o sle (5,596,109.4)
L;i\.} LS5 ¢ (32.3%) Jaza 2006
1 2005 ale dus;y 0 5l4376,163.7) (e Aaad) sl aii ) Jsal) il G .
Gl sadsaa VI Coaidil g ¢ (11.8%) Jaxas 2006 ale duy ) O sale (420,747.7)
Anyy 0sle (258,653.3) A 2005 ale dnsy O sele (205,032.0) 0 s Sl LSl
O 6 AV L Llal Gojlad) sl saa )Y il WS ¢ (26.1%)Jaza: 2006 e

(- J220 2006 a—c dus, Osile (99,578.1) 2005 ale dns ) o sele (104,533.3)
Ll Cajladll J8 ez siedll sl dpa ) lea) adipl AT Cila e 14.7%)
Ja2a3 2006 ale dns ) sl (2,363,983.2) ) 2005 ale dns ) O sale (1,944,080.4) 5
Al o jladll U8 (e 7 siaall llal) Claaadl 5 agul) 8 L) das LS L(21.6%)
2006 ale dnsy Osele (764,792.1) ) 2005 sle dus )y Osele (727,368.3) (e lelii )
2005 ale dusy osle (2,373,954.0) (e leldiy) (5 Al clilua aby Jas s +(5.2%) Jana

.(53.2%) Ja2a3 2006 ale 45y (5 5ale (3,636,943.6) )
O ALalall Cojlad) (a3 ol cand @lagl Candl ) aseadd) Cails .
Ja2a3 2006 ale Ay o sele (1,293,955.3) 2005 ale dny ) osale (1,261,575.4)
s Osile (1,387,998.2) (e Alelall i jliad) (s dia 1 adla gl e )) LS ¢ (2.6%)
a8 i) LS 1(20.5%) Janes 2006 ale 45y ¢ sale (1,673,230.4) ) 2005 e
e dLaladl (5 A Cajladll s 2 LAl 8 G jladl s 5 3S pall sl ey e

Ja2a3 2006 ol iy, osale (415,605.2) ) 2005 sle dus osele (243,010.1)



) 2005 ale dns, O sile (194,400.0) (e bVl s Sl Gl ) adi)l WS L(71%)
(41.4%) Ja2a 2006 ale 4y O sele (274,908.9)

(3-28) Jy>
Ao Ay gatlf frall ca (A paall Sy gadl
2006 52005 Calall Lidal) g ddaal) dleally

<Y gl - < Y gall

O]

s A ua
Jasalll (Alaa)

Imran Ahmad , “Islamic Banking Bulletin” , State Bank of Pakistan, Feb 2007 , p4,

http://www.sbp.org.pk/index.a
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(<l gl D) 2006 9 2005 Cralatl Alalad) AlinsSld) G jlaall s gall 41 jual)

Jaa¥)

44,584.0

420,747.7

376,163.7

I&M 85—

(4,082.1)

62,516.3

66,598.4

2.:\341.433.:\3)3 s —

53,621.3

258,653.3

205,032.0

sl 2.13.\ diy g 3.\-@);—

(4,955.2)

99,578.1

104,533.3

s AY Al G jbaddl A Sua -

25,932.7

95,886.9

69,954.2

gl u.‘a 3 jadisa Ba -

19,688.2

124,277.0

104,588.8

Ao gadia g A gaca NS

419,902.8

2,363,983.2

1,944,080.4

dasatl) (Maa)-

37,423.8

764,792.1

727,368.3

tAallall il g agu) B LaiiaY)-

(24,461.2)

161,732.3

186,193.5

Aalaty) dagsall cialu—

8,584.0

382,108.1

373,524.1

LAY Caia

00

75.1

75.1

dpautBy) cila gSal) b

00

1.5

1.5

aoial) eaidi-

53,301.0

220,875.1

167,574.1

s A=

1,262,989.6

1,810,521.0

3,636,943.6

7,406,630.5

2,373,954.0

5,596,109.4

s Al allua—

o) £ sara

32,379.9

1,293,955.3

1,261,575.4

tthal) il adfa gl

285,232.2

1,673,230.4

1,387,998.2

tAgia Jl) adlagll

172,595.1

415,605.2

243,010.1

1oa o2y

63,118.6

255,828.6

192,710.0

Sl 4 g9 &liy

1,037.5

4,996.2

3,958.7

gAY B G las

108,439.0

154,780.4

46,341.4

Alaladl o AY G jladl)

80,508.9

274,908.9

194,400.0

GlaliaY) g Jladl Gl

1,239,805.0

3,748,930.7

2,509,125.8

¢ AY cliluall

1,810,521.0

7,406,630.5

5,596,109.4

pyadll £ gara

Alla Gl 81 JA13 2l : juaal)

-State Bank of Pakistan , “Scheduled Banks Liabilities and Assets” , 2008 , PP.42-43,
.http://www.sbp.org.pk/index.asp
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Al sl o ¢ oDl gl a5 e g s e A Ll e
Ao e bl s, &) 0 Bad Jsaill @IS 8 QS 8 48 pad) e
@) Ul Gl Sy ¢ Jasall IS pis Gyl ¢ pmall Chgng ¢ LanuY!
L 5 ¢ QLS A5 eliy ) H8Y acadd Y il S 485 da sl 5 ¢ () saY) Jals
oy sl 5 Al Gl 6V At e s AN Gl 48 )] ol
Aa gl g L 3, 6Y) Aaad il ((SECP) duaysal) g Audlal) (3,58 ddad .
Lelae fa a8 5 ¢ 1997 ?L:d\ é “The Securities and Exchange Commission of Pakistan”
S 5l gL et e b jeaiie Lelee Ay il 885 ¢ 1999 i/ A ()9S b
a5 a3V Layl Jadill Ll 5 Bl as) ¢ 850 55 0 pas L Jlal Gl (35
O b ¢ A aelil) il iledl g gal Al g Uaill 5 Jy sail) S i il @l Ha
Oplad) (e ¢ M) g Uil g clS il plad ) cleadd) adie e A4 5) 5 cal 8y
ol e W Gl G sl 5 S il g Uy olat SIS 5 a0y 55 pulandl 5 (i 53l
b oY) eVl 3y eV sl gl Y )i i ) el ol
s e cddill 5 G peiadl Alea Jal e A sall A pld el Gl ey ¢ S
O ey s e JLl Gul 5 sm s paltl) Uil S 5 gt 5o el i) Llad
()l a5 5 ALl (31559 dand e 5o ey ¢
LI G Y1 ) aas—)
Ledle il 81 5 AW (31 55Y) 3 sad 5 a5l 8 Jlae ) ke Y
8 pmsand) S8 Jae alatiy Jeani Y
GlsY) Glay s Jie Alall @y clabiiall 5 30l 315V delia aplatiy sl €
Wy s eyl elS y3y A bl & il éiuny) (aalia a5 4
A G Y Gl galy dBl de g il e Al il jladdl 5 (il g0
AL 3 V) Gl gl elan g o yis palatt s paliinall panii T
¢ osaY ol Dl ¢ QS e sl A AL )00 Gl A a5
Al e Wl 5l paaal aead 8 gk g YA (e SLaBY) 8 bl s a8
it oY) o sl by s Jal) Qish Jysatll i MLy ¢ i) 5 agul) J gl

-Securities & Exchange Commission of Pakistan , “Establish of Securities and Exchange ®

Commission of Pakistan”,2008, http://www.secp.gov.p
-Securities & Exchange Commission of Pakistan, “SECP Act 1997 —The Gazette of Pakistan Y
Extraordinary” , 2008 , http://www.secp.gov.pk
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O—hdll —a Lelhd 5 Sc o af 3wVl oda (b da jad) IS8l adii g ikl sal
el s B g ¢ L) g ¢ Auigl g ¢ A anall g A slesSl o sl 5 ¢ s puiall
¢ L)y Joall g ¢ ddlall g oy dell g el g Boslls ¢ Sl g ¢ Al <
1) e gmie e Uiy ¢ Al Cilasall 5 Cajladl

a>8Y) 5 a Karachi Stock Exchange (KSE) i—llall (3 ) S &8 S (3 sue OIS N
(Al 5 Y Z LY Ail) ailan y <)y (535 ¢ 1948 Hladl & Gaudd Cam 58V
Lis o) 85 .(1992-1991) & 4, Jlle (200) ) (1988-1987) 8 4w,y Jlle (38) (e
b ) did e p Sl e gl Dl Y (B o AN G ) (8 50050 ol s
—nlanal) R WY ar e G Gt IS5 LIl Ay saiaa 33l ) S L ) ALY
Lahore Stock Exchange (LSE) adlall (3l 5 S0 5 saY (3sm Wl ) LalaBy) il W
Gl tig Eim DL 8 S SV Sl deys ¢ 1970 L siSI/O Y G s 8 G S8
BosY) 3 sl Jalaill ans Al (ge (16%-12%) () sa D3 (3 guad) (o dan
a3 24 Jslamabad Stock Exchange (ISE) 4dlll (3 PR pol) (3 m Ll .(V)Z.ALA\
5SS G 8 (e el s ud Al B 32 gana lenan 38,5 W liels el
{91992 Ll e Lllaed oy 85 ¢ 1989

o dss dalasacld e (74) Ao el LSl 8 Al 31551 Gl gl <l S
o dsaal 4 Jlee¥) s ) 3,38 ma sn (5A(CAL) Capital Access Index alall Jlal
9)(53) 21g1(38) Cyalle(16) L sallac(3) 5 sdliins gn A Jliallycdyallall Aylland I (31 susY!

A Sl ysaYy (LS Gl B A Jglal aas b (3-30) Jsand s
e Y50 gsle (1,992.6) () 20014le Y 53 & sake (620.0) (s aiyl 8 ALl (31,550
(471.5) e s o A0l G S & S §sa Cuan S5 ¢ (221.4%) Jamar 2006

ple S ¥ Osle (1,737.1) (A Cardii )) 52001 ole AdS) Jglaill ans (pe Y 93 G sala

-Ministry of Finance Islamabad , "Capital Markets" , Pakistan Economic Survey 2006-2007 , ™

Chapter 7, 2007 , P.119, http://www.finance.gov.pk

-Ahmed M. Khalid , "Bond Market Developments in Emerging Markets: Propsects and Challengesm
For Pakistan” , SBP Research Bulletin, V.3, N.1, 2007, P.53, http://www.sbp.org.pk/index.as

-Lahore Stock Exchange , “About LSE/History of LSE" , 2008 , http://Ise.brain.net.pk/Default.htm ™

-Islamabad Stock Exchange , "FAQS about Organization” , 2003 , http://www.ise.com.pk ®

-Ahmed M. Khalid , Opcit, P.57 ©
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S35 (1642) Ge sl (8 daaall S il sae (addil (S .(258.6%) Jaxas 2006
2006 ale dlga 48,5 (1416) ) 20014

(3-30) Jgia
2006 5 2001 Oalall Aullall 35S Sl Sl g L gAY 9 (il S &) gl ‘”,A Jolaill ana

: J.‘uA.Aﬂ
-Ministry of Finance Islamabad, " Capital Markets” , Pakistan Survey 2006-2007 Economic , Chapter 7,
2007, p.119, http://www.finance.gov.pk
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1 A s sy 4gal BlEaYL (6, Cojladl Lt ddaley GliaSU A g el aiay
QS LS ) o3 yas ddabiy iy 4 LS L JaY Baaaadl 5 ¢ callall s Ll 33 (4a
i) clalgay) o3 o Cajliadl LY sals o Al gall (o jaan by Y g L5 ea Glld
) a4

OnSL 8 A gl 510y 8ISy Al ) 8IS 3l gail)  JaliaWU Jeal) Ty a8
(5%) —e JE Y 44085 saa )b LlaaYL 4yl Cojlad) 4n s 35 ¢ 1956 aladl
Le—uSa Al o gl on ed IS Ale e Al Gla 2 o e ¢ Leadlag dlea (g
sl gl Jalia¥) ol gl @lld Ay ¢ san o Ci e JSI 3 el Al Sl
i e ¢ A 3519 5 Al Al 408 Ll @by Lgandiing ) < ) aal
3 o il (mpay Sl gasll dalia¥) dus 4 AV G e S 6l ya)
i drad 0 Ll Y sale S el gl o e e Hl L dasalll g A sl
a8 Gl e e o g 5 Y] gilE) gl algay)

Bl L e IS am 8 s i JhlialS (5%) A o JoE) (Sa
Al o 8d aidl A e Ji L LS oY) el b leeld) (i ) )
eV gl (galandY)
U o) Apad ullaa 5 SEY g i)

Aty BlEaYL LG 7 e G jeae S50 A ) iy A gaad) das callae ¢

Loy 3833 ) s 8 LnSLY 3 JaY soasal)  calhall Cont 48l 33 ¢ gana (o Aisna 4y i
e B Alle (3150 Sl ¢ LusLY Ao ey o e gall Baa YY) Gl
i) o AN il 33 (e (35%) A saaall Apat iy 1981 Hladl DA 5 () spally Al

sLas¥l 3 ol ¢ iUl e e ga ¢ "BAad) Aully 6 5T Ol Sles ¢ OlenS U= Syl Sl s O
YATL2 ¢ VAAY ol ¢ el de G :w\:—gkw e S Vb g‘)}“‘"}”

-State Bank of Pakistan ,”About the Bank-Statutory Obligations”, 2004 , ™
http://www.sbp.org.pk/index.as
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A5 iy e n s Algpad Ao cilie 385 () Ll L sl gl (e Wil iS5 U
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()2 ) e 5 im i) e g8 Lo G381 555 ¢ Andla) dmg p) S
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o da Sl AL (35 DU gl 5 o) il Gl 1) pad a s ¢ Casliaal g Al
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St g5 il e V)l s A gl 50 s Akl Al i b il
s S 5e Goed ol e gl A spal) 510y i S5 Leila 55 Sy 5 A5l
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ABSTRACT

This study, entitled “Mechanism of Islamic monetary system
application, “deals with the study of two Islamic countries, Sudan and
Pakistan, through the application possibilities exposition of the
theoretical part. This study could be the standard to reveal meeting and
driving away sources of the Islamic approach in the application through
the applicable part of it.

The importance of the problem of the study emerges from the answering
of the economic researchers disunion about whether there is a monetary
economic theory in Islam or not. So, the study has answered about this by
saying: “ there are foundations and principles of an economic theory in
Islam. This theory is being by itself and its origin comes from Islam”. The
theoretical characteristics of the monetary system have been described by
this study through that come of the principles and assumptions of the
classical capitalist system and Keynesian capitalist ideology are similar to
the Islamic economic system. Thus, the first part of study aim has been
achieved by studying Sudan and Pakistan experiences in the scope of
Islamic monetary system application as a model.

Finally, the study has been ended up with a group of conclusions and
recommendations. The most prominent conclusions, is: “In spite of all
what Sudan and PaRistan economies are facing problems and economic
crises, but most of their reasons concerns with their being as growing and
non-petrolic economies. In addition to that, their politic systems couldn’t

completely hold the Islamic principles, as well as, their economies systems



are related to International economies-because of globalization-that is not
applying Islamic monetary system.

The analysis of this study has proved the existing of a relative success
in Islamic monetary system application. This success is the reason of the
development of these two economies and their growing . The
most prominent recommendation of this study is: “The necessity of
generalizing of Islamic monetary system experience, specially Sudan and
Pakistan experiences, on all of the developing and developed countries,
especially the developed ones because they continuously suffering from
economic crises and trade cycles. The main causes of these economic crises
and trade cycles-as the economic scientists assert-the high stagnant
experience in the 30s of the last century, as well as the crisis of mortgage
that is happening now, and the developed world, and by what it has of
developed equipments and institutions and the huge and integrated
human and physical abilities, is more able for the application of this

system”.
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