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@v(Fv%v9JG Yv;MG:svAvZv9OjhGyvgvOGyv?G:FvAv}v9fv+v?
p,GyOhdGygQ<+?

fz,f=OGyt9OQfz,

hv+{Gy}g%OGygQ<,yzAMa+bvvvvvGyw(*B.

|tO|vvvvvvvv?

|vv"vvP|vv"vvAvvZvvrCvv}vv9!vv+vv"vv+vv9JGyvvtvvQfGyvv}vv9\vv,fvv9OG:$vvAvv}vv9e<vvtvv]vv9*vv9GyvvgvvOGyvv?G:FvvAvv}vv9fvv+vv?fvvzvv)
|vTvAv(iGyvgv9yv~hLvZv(Yv9

k
pv,|v9*vAvgvzvu<v9yvAv"v}v+v?pv,GyvOhdGyv"v9|v+v?.h@vAv(L$vPGG:$vAv}v9epv,|v|@v}vQ

svv}vv?G}yvvqvv+vv?GyvvPjfvvtvvO@vv&G}|vv~Gyvv}vvAvvJvvOIpvv,C*vvzvv(d/Svv=vvAvv}vv=vvQ2000,hGyvvPjCYvvOQEfvv;fG}|vv~
Gyv}vAvJvOI<vWvzfG}yvqv+v?h$v(GNfv;fGyvPj@v]v}v#zG}$vOGaGN!v}v9Fv+v?yv~yvqv+v?y.hvv}v9$v(|vgvQha
GVvAv}vzvBG}$vOGaGN!v}v9Fv+v?yv~yvqv+v?fvzv)Cv}v9!v+v?C$vOGaQFv+vTv+v?,Chiv9*v9JQFv+vTv+v?,hCv}v9!v+v?fvWvQ
$vvvOpvvv9

k
pvvvQfvvv+vvv9

k(1).hyvvvwvvv{$vvvOa|vvv#G}$vvvOGaGyvvvqvvvQfvvv+vvv?G@vvvqvvvuGyvvv}vvvGvvvAvvv}vvvhGyvvvOhyvvv,fvvvzvvv)fvvvOOk|vvv#
Gyv}v|VvQGJGyvwv}v+v?@

o
v}vw

q
v#|v#|vAv9<vgv?GN!vGv9Rpv,Gyv}vGv9dGyvAv"v}v(j.h*v%v}v"v9,|v#OhfGyvOLv(dpv,

@vvqvv9Yvv+vv{pvv"vv+vv?,|vv;Ivvdvv?CfG}$vvOGaGyvvQFvv+vvTvv+vv?GyvvTvvAvv?G}hyvv),svvO@vv}vvJvv(QJIvv(d$vvOaGNsvv;d
|vv#GyvvqvvtvvQpvv,|vvOikR|vv"vv,u|vvgvv+vv#,Ivv+vvE@vv}vvBYvv+vv9ivv?Gyvv%vvOaGyvvQFvv+vvUG}hdpvv,E_vv9QGyvv}vv"vv%vvGvv+vv?
Gyvvwvv}vv+vv?yvvtvv+vv9SGyvvqvvtvvQ,<vv+vv"vv}vv9@vv}vvBYvv+vv9ivv?G}$vvOGaG}LvvQipvv,E_vv9Q|vv"vv%vvGvv+vv?G:SvvAvvavv9fvv?yvvAvvJvvzvv+vv{
GyqtQ(2).

vvvPyvvx*vv%vv}vv"vv9|vv;Ivvdvv?C!vv&pvv,E_vv9QGyvv%vvOaG}hd,hGyvvMvv9U<vv9yvvtvv]vv9Afvvzvv)GyvvqvvtvvQGyvv}vvOsvvh
hGyvvGvv(Y,G@vvqvvuGyvv}vvGvvAvv}vvhGyvvOhyvv,fvvzvv)GLvvAvv+vv9Qz!vvZvv+vv>CpvvtvvQL

o
vv}vv+vvU|vv#GyvvTvvwvv9fpvv,EFvv}vv9yvv,

(1)Gyvjv9*v9JGyvQFv+vTv+v?yv~$vOGaGN!v}v9Fv+v?yv~yvqv+v?$v,:Gyvtv]v9Afvzv)GyvqvtvQGyv}vOsvhhGyvGv(Y,h@vJvtv+vuGyvAvgvzv+v~G:<vAvOGFv,,
h@vvgvvR*vvRGyvv}vvTvv9hGI<vv+vv#GyvvGvv"vvTvv+vv#h@vv}vvwvv+vv#Gyvv}vvQCI,h@vvMvvqvv+vv̂|vvgvvOdhpvv+vv9JG}_vvqvv9d,h@vvMvvqvv+vv̂|vvgvvOdGyvv(pvv+vv9J
Gyvv"vvqvv9Svv+vv?,h|vvwvv9pvvJvv?pvv+vvQhS!vvtvv[Gyvv}vv"vv9fvv?Gyvv=vvWvvQ*vv?hGyvv}vv;Q*vv9hG}|vvQGVGyvv}vvgvvO*vv?,hvvvqvv9yvv?G:SvvAvvOG|vv?Gyvv=vv+vv8vv+vv?,
hEs9|?VQGv?f9y}+?|#CF{GyA"}+?.

(2)yvvAvvqvv9Yvv+vv{|vv"vv%vvGvv+vv?G:SvvAvvavv9fvv?,G!vvdvvQ:Amartya Sen,Development as Freedom (London: Penguin Books,

1999).

hyvvAvvavv=vv+vvu$vvPgGyvv}vv"vv%vvGvv+vv?,G!vvdvvQGyvvAvvtvv9Q*vvQGyvvTvv"vv(*vv?Ivv(dGyvvAvv"vv}vv+vv?Gyvv=vvWvvQ*vv?GyvvAvv,*vvZvvOQ$vv9<vvQ!vv9|vvHG}|vv~Gyvv}vvAvvJvvOI
GN!}9F,,S"(GJ|MAzq?.
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GN!vvqvv9by,vvvzIvvOGyvv}vv|VvvQGJGyvvAvv,@
o
vv}vvwvv#|vv#|vvAvv9<vvgvv?@vvJvvtvv+vvu$vvOaGNsvv;d|vv#GyvvqvvtvvQ.hvvv}vv9$vv(

|vvgvvQha,hvvv}vv9Svv+vvAvv]vvK:Ivvtvv9
k

,*vv"vvOQL$vvPGGyvv}vv|VvvQ\vv}vv#|vv|VvvQGJIvv9yvv?@vv(R*vvhGN!vvqvv9bpvv,
Gyvv}vvGvvAvv}vvh,|vv9*vvgvv"vv,CfGyvv}vvGvvAvv}vvhGyvvOhyvv,svvOCfvv9OG:$vvAvv}vv9e<vvtvv]vv9*vv9GyvvgvvOGyvv?G:FvvAvv}vv9fvv+vv?pvv,E_vv9Q
GyA"}+?.

h*vv}vvwvv#pvv,$vvPGGyvvZvvOO|vv;Ivvdvv?CfEfvv9OIG:$vvAvv}vv9e<vvtvv]vv9*vv9@vv(R*vvhGN!vvqvv9bpvv,E_vv9QGyvvAvv"vv}vv+vv?
svOhFvOJyv%v9YvOiOhyv,pv,EYvOGQGyv=v"vxGyvOhyv,(fv9e2005)yvAvtvQ*vQgfv#GyvAv"v}v+v?pv,Gyvgv9yv~
yvvgvv9e2006@vvJvvBfvv"vv(GfzGN!vvZvv9ahGyvvAvv"vv}vv+vv?y.$vvPGhsvvOfovvQaGN!vvZvv9a<vvzfz@vvwvv(fyvv~VvvMvv9U
pvvQU|vvAvvTvv9h*vv?pvv,fvv+vvXGyvvJvv+vv9IGyvvAvv,*vvMvvAvv9Qh!vv%vv9,hpvv,Gyvv"vvGvv9I|vv#GyvvJvvQ|vv9fGyvvWvvO*vvOy.h*vv;Ivve
GyvvAvvtvvQ*vvQzCfGyvvqvvQhbGyvvwvv=vv+vvQIFvvOG

k
pvv,|vv9<vv+vv#Gyvv=vvzvvOGfpvv,GyvvOLvv{ChG:SvvAvv%vv;c@vv|CvvQpvv,pvvQU

GyvJv+v9Iy;hCfG:@vGv9$v9JGyvR|v"v+v?@v(\vKGRO*v9OzfvOeGyv}vTv9hGIpv,GyvOLv{fvzv)GyvZvgv+vOGyvgv9yv}v,
IvAv)<vOG*v?Gyv"v}v(G:svAvZv9OjGyvTvQ*vhpv,GyvZv+v#hGyv%v"vOpv,Cv}v9!v+v"v+v9JGyvtvQfGyvgvWvQ*v#y.h*v(\vK
Gyv=v"vxGyvOhyv,CfGyvQSv9yv?GyvQFv+vTv?yvAvtvQ*vQfv9e2006y$v,CfGN!vZv9a*ovAv}v~pv,<vgv̂GyvGv(G!v>

G}S9S+?GyTg,Ey)@Jt+uG:RO$9QGya(*{G}|Oy.

hpvvv,|vvv9*vvvAvvvgvvvzvvvu<vvv9yvvvOhdGyvvvgvvvQ<vvv+vvv?vvvv9fGyvvv=vvv"vvvxGyvvvOhyvvv,(fvvv9e2004)svvvO!vvv(gEyvvv)CfzGyvvvgvvvtvvv(O
G:FvvAvv}vv9fvv+vv?yGyvvAvv,fvvQpvvAvv%vv9Gyvv}vv"vvavvtvv?|vv"vvPGSvvAvvtvv;dOhyvv%vv9|vv#G:SvvAvvgvv}vv9Q,svvO@vv}vv+vvRJ<vvgvvOOk|vv#
Gyv}v;|vKGyvAv"v}v(*v?vv9f|v#C<vQR$v9z@vjvzv+v>GfvAv=v9QGJGyvgvOGyv?hEfv9OI@v(R*vhGyvDvQhIpv,GyvTv+v9Sv9J
G:svAvZv9O*v?hG:FvAv}v9fv+v?y,hz@v=v"v,QD*v?Vv}v(yv+v?yvOhQGyvOhyv?pv,@vJvtv+vuGyvQpv9gh@v(pv+vQGyvMvO|v9J
G:FvvAvv}vv9fvv+vv?y.hGfvvAvvQaGyvv=vv"vvxGyvvOhyvv,,vvvvvhEfvvv9ffvvzvv)|vv]vv̂vvvvvCfGyvvqvvAvvQI|vv9<vv+vv#fvv9e1965
hfvv9e1985,GyvvAvv,Cfvvtvv=vvB@vvzSvv+vvU$vvPgGyvvgvvtvv(OG:FvvAvv}vv9fvv+vv?svvOzVvv%vvOJ|vvgvvO:J|vvAvv}vv+vvRIhivv+vvQ
|vvTvv=vv(svv?pvv,Gyvv"vv}vv(G:svvAvvZvv9Ojh<vv9yvvAvv"vv}vv+vv?G:FvvAvv}vv9fvv+vv?...vvv}vv9IvvtvvtvvB@vvzvvxGyvvgvvtvv(OG:FvvAvv}vv9fvv+vv?
G!vvMvvqvv9\vv9

k
pvv,|vvTvvAvv(*vv9JGyvvqvvtvvQhfvvOeGyvvAvvTvv9hj<vvAvv(R*vvhGyvvOLvv{y.hvvv}vv9$vv(|vvAvv(svvhSvv9QYGyvv=vv"vvx

yvv+vv;IvveCfGyvvgvvtvvOG:FvvAvv}vv9fvv,GyvvPjIvvtvvu$vvPgGN!vvGvv9RGJGyvvAvv"vv}vv(*vv?svvO<vvOC*vvgvv9!vv,|vv#GNFvv%vv9O
Lvv;dGyvv"vvZvvrGyvvDvv9!vv,|vv#Cvv}vv9!vv+vv"vv+vv9J,h<vvOG*vv?@vvTvvgvv+vv"vv+vv9JGyvvtvvQfGyvv}vv9\vv,|vv}vv9@vvQ@vv>fvvzvv+vv&zCR|vv9J
GsAZ9O*?v=+QIy,IOJ<}gd~Iw(|9JGy}"at?Ey)@=",<QG|HyOY;MG:sAZ9Oj(3).

vvv}vv9$vv(|vvgvvQhapvvtvvOSvv9OJ|vv"vvPChGFvv{GyvvDvv}vv9!vv+vv"vv+vv9J|vv#GyvvtvvQfGyvv}vv9\vv,|vvOQSvv?pvv,Yvv+vv9ivv?
GyvTv+v9Sv9JG:svAvZv9O*v?,@vtv(dEf|v#VvzfG@v=v9YSv+v9Sv9JGsvAvZv9O*v?@vGv}v+vgv+v?zFv+vOIyCf*v|OjEyv)
@vJvtv+vu!vGv9Iv9JGsvAvZv9O*v?pv,Gyv}vOiGyvR|v"v,Gyv=vgv+vO,|vgv=vQG

k
fv"v%v9<vAvJvtv+vu|vgvO:J|vQ@vqvgv?yv"v}v(

OLvvv{GyvvvqvvvQO.hvvvv}vvv9$vvv(|vvvgvvvQhaC*vvv]vvv9
k

,pvvvtvvvO@vvv~GyvvvAvvvgvvv=vvv+vvvQfvvv#$vvvPgGyvvvtvvv"vvv9fvvv9Jpvvv,|vvvMvvvAvvvzvvvr<vvvQG|vvvH
GNYvv;MG:svvAvvZvv9OjGyvvAvv,Yvv9ivvAvv%vv9|vv|SvvTvv9JGyvvAvv}vv(*vv{GyvvOhyvv+vv?,LvvZvv(Yvv9

k
Yvv"vvOhbGyvv"vvtvvOGyvvOhyvv,

hGyvv=vv"vvxGyvvOhyvv,,hOfvv}vvAvv%vv9|vvGvv}vv(fvv?GyvvOhdGyvv}vv9!vvJvv?yvvzvvgvv(f,hfvvzvv)QCSvv%vv9Gyvv(:*vv9JGyvv}vvAvvJvvOI

4Pw4?bG9NXOQ4Pw

(3)yvgvzv&|v#Gyv}v%v~|v;Ivdv?CfG}Sv=v9HGyvwv9|v"v?hQGA$vPGGNFv%v9Oyvzvgvtv(OG:FvAv}v9fv+v?svO@vgvzvtvB<vgv(G|v{@vO$v(QGyv=v+v8v?

G:sAZ9O*?GyOhy+?<JT>@Jz+{Gy="x.
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G}|vQ*vwv+v?.vvPyvxGyvJv9dCYv=vK|v#Gyv}vgvQhaCfIvReGyvTv+v9Sv9JG:svAvZv9O*v?GyvAvGv}v+vgv+v?$vPgsvO
@vv~pvvQ\vv%vv9fvvzvv)GyvvOhdGyvv"vv9|vv+vv?Lvv;dGyvvqvvAvvQIGyvv}vv}vvAvvOI|vv"vvPChGFvv{Cvv}vv9!vv+vv"vv+vv9JGyvvtvvQfGyvv}vv9\vv,hIvvAvv)
!%9*A&.

fvvQaGyvv=vv"vvxGyvvOhyvv,GyvvTvv+vv9Svv9JzGyvvGvv+vvOIy<vv}vv;Ivvdvv?CfzGyvv=vvzvvOGyvvPj*vvAvv(GpvvQfvvzvv)Svv+vv9Svv9J
ivv+vvQFvv+vvOI$vv(GyvvPj@vvwvv(fpvv+vv&|vvgvvOq:JGyvvAvv]vvMvv~hGyvvgvvGvv(RGJGyvv}vv9yvv+vv?|vvQ@vvqvvgvv?,h*vvwvv(f!vvdvv9e
@vvGvv9Q@vv&|vvjvvzvvtvv9

k
y(4).h@vvWvvAvv}vv{C$vv~|vvJvv9hQ$vvPgGyvvTvv+vv9Svv9JGyvvGvv+vvOIfvvzvv)|vv9*vvzvv,:G:!vv]vv=vv9WGyvv}vv9yvv,

<vvv(GSvvvavvv?GyvvvJvvvwvvv(|vvv9J,hEfvvv9OI@vvv(Fvvv+vvv&Gyvvv"vvvqvvvtvvv9JGyvvvJvvvwvvv(|vvv+vvv?!vvvJvvv(GyvvvAvvvgvvvzvvv+vvv~hGyvvvZvvvJvvv?hGyvvv=vvv"vvv+vvv9J
G}Svvv9Svvv+vvv?,hGNYvvv;MGyvvv]vvvQ*vvv=vvv,fvvv#_vvvQ*vvvu@vvv(Svvv+vvvhGyvvv(fvvv9AGyvvv]vvvQ*vvv=vvv,hLvvvqvvv̂Gyvvv}vvvgvvvOdGyvvvJvvvOj
yvvzvv]vvQ*vv=vv?,h@vvJvvO*vvOCSvvgvv9QGyvvqvv9FvvOIGyvvJvvtvv+vvtvv+vv?fvv#_vvQ*vvuGyvvTvv(b<vvJvv+vvE@vvwvv(f|vv(Fvv=vv?h|vvgvvtvv(yvv?,
h@vvJvvO*vvOCSvvgvv9QYvvQa@vv"vv9pvvTvv+vv?,h@vvJvvQ*vvQGyvvAvvGvv9QIGyvvMvv9QFvv+vv?hPyvvx<vv9yvvtvv]vv9Afvvzvv)Gyvvtvv+vv(OGyvvwvv}vv+vv?
h@vMvqv+v̂Gyv]vQGFv>GyvGv}vQvv+v?,hGyvAvQIv+v><v9:SvAvDv}v9QG}Fv"v=v,Gyv}v=v9VvQ,h@vMvZv+v[Gyv}v|SvTv9J
Gyvvgvv9|vv?(<vv}vvgvv"vv)!vvtvv{Gyvv}vvzvvwvv+vv?Eyvv)Gyvvtvvavv9YGyvvMvv9U),hEyvvjvv9Avvv{Gyvvtvv(G!vv+vv#GyvvAvv,@vvgvvQsvv{h@vv}vv"vvh
GyvOLv(dpv,|vMvAvzvr|vGv9:JG}fv}v9dCh@vzvxGyvAv,@vJvO|v#Gyv}v"v9pvTv?(<v9SvAvDv"v9A@vzvxGyvAv,*v}vwv#
@vv=vvQ*vvQ$vv9fvvzvv)CSvv9SGyvvTvv;|vv?ChGyvv=vv+vv8vv?ChIvv}vv9*vv?Gyvv}vvTvvAvv%vvzvvxChGyvvQsvv9<vv?fvvzvv)Gyvvtvvavv9YGyvv"vvtvvOj),
hGyJ}9*?Gyt9!(!+?yJt(bGy}zw+?.

hpvv,E_vv9QpvvQV|vvDvv{$vvPgGyvvTvv+vv9Svv9Jfvvzvv)Csvvavv9QC|vvQ*vvwvv9Gyvv;@vv+vv"vv+vv?,@vv~hYvvqvv%vv9fvvzvv)C!vv%vv9
@vv}vvDvv{zhpvv9bhGVvv"vvavv#yvvv"vv9*vv?fvv#@vv=vv"vv+vv%vv9<vv(GSvvavv?Yvv"vvOhbGyvv"vvtvvOGyvvOhyvv,hGyvv=vv"vvxGyvvOhyvv,hhRGQI
GyvvMvvRG!vv?G}|vvQ*vvwvv+vv?.hvvv}vv9$vv(|vvgvvQhaC*vv]vv9

k
pvvtvvO@vvavv(QJCO<vv+vv9J@vvavv=vv+vvtvv+vv?Lvv;dGyvvDvv}vv9!vv+vv"vv+vv9J

hGyvAvTvgv+v"v+v9J|v#GyvtvQfGyv}v9\v,,yvAvtv+v+v~COGA|vMvAvzvrG}svav9QhPyvx|v#hFv%v?!vdvQ@vav=v+vu<vQG|vH
GNYv;MG:svAvZv9Oj,Iv+vECh\vJvBGyv"vAv9FvHC!v&yv+vU$v"v9yvx|v9*v|*vO!vGv9Y$vPgGyvTv+v9Sv9Jpv,
IqRGy"}(p,fOOv=+Q|#GyOhdGy"9|+?(5).

fvvzvv)GyvvQivv~|vv#Pyvvx,cvvzvvBGyvv}vv|SvvTvv9JGyvvOhyvv+vv?Gyvv}vv9!vvJvv?yvvzvvgvv(f@vv=vvWvvQ<vv}vv9Svv+vvAvvQ@vv>fvvzvv)
@vvvavvv=vvv+vvvuIvvvR|vvv?Svvv+vvv9Svvv9Jhpvvv9bhGVvvv"vvvavvv#|vvv#|vvvwvvv9Svvv>GsvvvAvvvZvvv9O*vvv?fvvvzvvv)Gyvvv}vvvOiGyvvvR|vvv"vvv,Gyvvv}vvvAvvv(Svvvb
hGyvvavv(*vv{,LvvZvv(Yvv9

k
pvv,|vv9*vvAvvgvvzvvu<vvAvvJvvtvv+vvu|vvgvvO:J!vv}vv(|vvQ@vvqvvgvv?fvvzvv)Gyvv}vvOiGyvvR|vv"vv,Gyvvavv(*vv{;

pvvgvvzvv)Svv=vv+vv{Gyvv}vvDvv9dpvv,@vvtvvQ*vvQgIvv(dzGyvvAvvGvv9QIhG:SvvAvvDvv}vv9QhGyvvAvv"vv}vv+vv?pvv,GyvvWvvQbG}hSvvbhVvv}vv9d
CpvvQ*vvtvv+vv9y,hGyvvPjYvvOQ<vv}vv"vv9Svv=vv?G!vvgvvtvv9OG:FvvAvv}vv9fvv9JGyvvTvv"vv(*vv?Gyvv}vvWvvAvvQvvv?yvvZvv"vvOhbGyvv"vvtvvOGyvvOhyvv,
hGyvvv=vvv"vvvxGyvvvOhyvvv,pvvv,O<vvv,pvvv,C*vvvzvvv(d/Svvv=vvvAvvv}vvv=vvvQ2003,IvvvEGyvvv=vvv"vvvxGyvvvOhyvvv,fvvv9e2003Csvvvavvv9Q

)u-SXJGFGzMGE7@GXOjhG9KbG9ZGE-@QX4TZ!G9bhdG9Kd(TZ

(4)World Bank, Assessing Aid: What Works, What Doesn’t, and Why, World Bank Policy Research

Report (Washington, DC: Oxford University Press, 1998), box no. (3), p. 12.

(5)yvvWvv%vv9OIzVvv9$vvO|vv#C$vvzvv%vv9ypvv,|vv9*vvAvvgvvzvvu<vvqvvQV$vvPgGyvv=vvQG|vvHfvvzvv)GyvvOhdGyvv"vv9|vv+vv?,G!vvdvvQ:Joseph E. Stiglitz,

Globalization and Its Discontents (New York: W. W. Norton, 2002).

G!vvvvvdvvvvvQC*vvvvv]vvvvv9
k

Vvvvvv9$vvvvvOG
k

BLvvvvvQ,yvvvvv+vvvvvUyvvvvv&GyvvvvvZvvvvvOsvvvvv+vvvvv?!vvvvvqvvvvvTvvvvv%vvvvv9:Jeffrey D. Sachs, The End of Poverty: Economic

Possibilities for our Time (New York: Penguin Press, 2005).
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Gyvvv}vvv"vvvavvvtvvv?fvvvzvvv)z@vvvgvvv}vvv+vvvuh@vvvTvvvQ*vvvhGNYvvv;Ivvv9Jy,<vvvAvvvQvvvv+vvvRfvvvzvvv)GNYvvv;Ivvv9Jpvvv,|vvvGvvv9dGyvvvAvvvGvvv9QI
GyvMv9QFv+v?hG!vqvAv9MG:svAvZv9O*v9Jfvzv)Gyvgv9yv~GyvMv9QFv,.h:IvezCf$vOaGNYv;Iv9JGyvAvGv9Q*v?
$(Qphh@+QIGy"}(y(6).

h<vvvgvvvO,@vvvAvvv"vvv9hdG}svvvTvvv9eGyvvv}vvvAvvv=vvvtvvv+vvv?|vvv#$vvvPgGyvvv(Qsvvv?Gyvvvtvvv]vvv9*vvv9Gyvvv}vvvAvvvgvvvzvvvtvvv?<vvv}vvvqvvv%vvv(eGNYvvv;M
G:svvAvvZvv9OjGyvvPjvvv9f,h:*vvRGd,Svv9FvvOG

k
|vv"vvPChGFvv{Cvv}vv9!vv+vv"vv+vv9JGyvvtvvQfGyvv}vv9\vv,,hGyvvPj@vv}vvJvv(Q

Ivv(d@vvgvvQ*vvrzGyvvTvv+vv9Svv9JG:svvAvvZvv9O*vv?GyvvGvv+vvOIyGyvvAvv,@vvJvvq
q
vvRGyvv"vv}vv(_vv(*vv{Gyvv}vvOiy.h*vv(\

q
vvKGyvtvTv~

G}hdpvv,$vvPGGyvvZvvOOCf|vvDvv{$vvPGGNYvv;MG:svvAvvZvv9Ojyvv~*vv|JpCvvv;
k

@vv"vv}vv(*vv?*vvgvvAvvO<vv%vv9pvv,|vvgvvdvv~
GyvvOhdGyvv"vv9|vv+vv?<vv}vv9pvv,PyvvxGyvvOhdGyvvgvvQ<vv+vv?,LvvZvv(Yvv9

k
pvv,|vv9*vvAvvgvvzvvu<vv9yvv"vv}vv(G:svvAvvZvv9Oj|vvgvv=vvQG

k
fvv"vv&
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k
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Gyvv(GQOGJ@vvTvv9hjCh@vvtvv{fvv#120pvv,Gyvv}vv8vv?|vv#Gyvv"vv9@vvHGyvv}vvJvvzvv,
GNF}9y,.
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2vvvvv|vvvQIvvvzvvv?Gyvvv"vvv}vvv(Gyvvv}vvvAvvvO!vvv,hGyvvv}vvvAvvvP<vvvPH1985-1994:Ivvv+vvvEsvvvOQ|vvvAvvv(Svvvb|vvvgvvvOd!vvv}vvv(
GyOL{GyJt+t,yzqQO<J(Gy)1,1p,Gy}8?,h<}g9|{yzA=9*#<zkI(Gy)3,9.

3vvvvv|vQIvzv?Gyv"v}v(Gyv}vAvO!v,hGyv}vTvAvtvQ1995-2000:Iv+vEsvOQ|vAv(Svb|vgvOd!v}v(GyvOLv{
GyJt+t,yzqQO<J(Gy)1,2p,Gy}8?h<}g9|{yzA=9*#<zkI(Gy)1,0.

Lvv;dpvvAvvQIGyvv"vv}vv(Gyvv}vvQ@vvqvvhhGyvv}vvAvvP<vvPH,SvvGvvzvvB|vvGvv}vv(fvv?GyvvOhdGyvvgvvQ<vv+vv?Gyvv"vvqvvavv+vv?Cfvvzvv)
|vAv(Svbyv}vgvOd!v}v(OLv{GyvqvQOGyvJvtv+vtv,<vzvkIv(Gyv)5,5pv,Gyv}v8v?Sv"v(*v9

k
,h<v}vgv9|v{yvzvAv=v9*v#<vzvk

2,1<v+v"v}v9SvGvzvB|vGv}v(fv?GsvAvZv9O*v9JGyvTvzvhG}hyv+v?CO!v)|vAv(Svbyv}vgvOdGyv"v}v(<vzvkIv(Gyv)0,4
pvv,Gyvv}vv8vv?Svv"vv(*vv9

k
hCfvvzvv)|vvgvvOdyvvzvvAvvP<vvPH<vv}vvgvv9|vv{yvvzvvAvv=vv9*vv#<vvzvvk18(12).$vvPGhsvvOFvv9AJ|vvGvv}vv(fvv?

G:svAvZv9O*v9JGyv}v"v(fv?pv,Gyv}vQ@v=v?GyvDv9!v+v?Iv+vESvGvzvB|vAv(Svav9
k

yv}vgvOdGyv"v}v(GyvTv"v(j<vzvk3,1pv,
Gyvv}vv8vv?(<vv}vvgvv9|vv{yvvzvvAvv=vv9*vv#<vvzvvk2,0),hSvvGvvzvvBGyvvGvvRGFvvQ|vvAvv(Svvavv9

k
yvv}vvgvvOdGyvv"vv}vv(<vvzvvk1,9pvv,Gyvv}vv8vv?

S"(*9
k

<}g9|{yzA=9*#<zk5,4.

Lvvv;d|vvvQIvvvzvvv?Gyvvv"vvv}vvv(Gyvvv}vvvAvvvO!vvv,hGyvvv}vvvAvvvP<vvvPHSvvvGvvvzvvvBvvvv{|vvv#|vvvGvvv}vvv(fvvvAvvv,GyvvvOhdGyvvv"vvvqvvvavvv+vvv?
(|vAv(Svb|vgvOd!v}v(hGIvOpv,Gyv}v8v?Sv"v(*v9

k
)hGyv}v"v(fv?(|vAv(Svb|vgvOd!v}v(1,4pv,Gyv}v8v?Sv"v(*v9

k
),

)u-SXJGFGzMGE7@GXOjhG9KbG9ZGE-@QX4TZ!G9bhdG9Kd(TZ

(11)G!vvvvvdvvvvvQfvvvvvzvvvvv)Svvvvv=vvvvv+vvvvv{Gyvvvvv}vvvvvDvvvvv9d:Ibrahim A. Elbadawi, «Reviving Growth in the Arab World,» Economic

Development and Cultural Change, vol. 53, no. 2 (January 2005).

(12)Y

ovvv"vvvqvvvBGyvvvOhdGyvvvgvvvQ<vvv+vvv?Eyvvv)CQ<vvvh|vvvGvvv}vvv(fvvv9J$vvv,:G:svvvAvvvZvvv9OGJGyvvv"vvvqvvvavvv+vvv?Gyvvv}vvvMvvvAvvvzvvvavvv?(GyvvvGvvvRGFvvvQhGyvvvgvvvQGb),
hG:svvAvvZvv9OGJGyvv"vvqvvavv+vv?(GN|vv9QGJ,Gyvv=vvJvvQ*vv#,GyvvTvvgvv(O*vv?,fovv}vv9f,svvavvQ,hGyvvwvv(*vvB,hyvv+vv=vv+vv9),hG:svvAvvZvv9OGJ
Gyvvv}vvv"vvv(fvvv?(G}QOf,@vvv(!vvvU,Svvv(Q*vvv9,yvvv=vvv"vvv9f,|vvvZvvvQ,hGyvvv}vvvjvvvQH),hGsvvvAvvvZvvv9OGJGyvvvTvvvzvvvhG}hyvvv+vvv?(FvvvRQGyvvvtvvv}vvvQ,
F+=(@,,GyT(OGf,GyZ(|9d,|(Q*A9!+9,hGy+}#).
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|vgvO:J!v}v(|v(Fv=v?hyvwv"v%v9|vAvP<vP<v?(|vgv9|v{@v=v9*v#4h3,3fvzv)GyvAv(Gyv,).<v+v"v}v9SvGvzvBGyvGvRGFvQ
|vAv(Svb|vgvOd!v}v(Sv9yv><vzvk2,1pv,Gyv}v8v?Sv"v(*v9

k
,hSvGvzvB|vGv}v(fv?GsvAvZv9O*v9JGyvTvzvhG}hyv+v?

|gOd!}(S9y><zkp,Gy}A(Sb1,3p,Gy}8?S"(*9
k

<}g9|{@=9*#<zk4,4.

Lvv;dpvvAvvQIGyvv"vv}vv(Gyvv}vvAvvO!vv,hGyvv}vvTvvAvvtvvQ,@vvQGhM|vvAvv(Svvb|vvgvvOdGyvv"vv}vv(GyvvTvv"vv(j|vv#Cfvvzvv)svv+vv}vv?
yvv&pvv,GyvvGvvRGFvvQ<vvzvvjvvB1,6pvv,Gyvv}vv8vv?Eyvv)CO!vv)svv+vv}vv?yvv&<vvzvvjvvB0,8pvv,Gyvv}vv8vv?pvv,vvv{|vv#|vvGvv}vv(fvv?
G:svvAvvZvv9O*vv9JGyvv"vvqvvavv+vv?h|vvGvv}vv(fvv?G:svvAvvZvv9O*vv9JGyvv}vv"vv(fvv?,<vv+vv"vv}vv9SvvGvvzvvB|vvGvv}vv(fvv?GsvvAvvZvv9O*vv9J
GyvvTvvzvvhG}hyvv+vv?|vvAvv(Svvavv9

k
yvv}vvgvvOdGyvv"vv}vv(<vvzvvk1,2pvv,Gyvv}vv8vv?.$vvPGhsvvOvvv9f@vvP<vvPHGyvv"vv}vv(|vvQ@vvqvvgvv9

k
pvv,

|G}(f?G:sAZ9O*9JGy}"(f?I+E<zk|g9|{GyA=9*#3,4.

fvvzvv)CSvv9S$vvPgGyvv"vvAvv9FvvH,h|vv#OhfGyvvOLvv(dpvv,@vvqvv9Yvv+vv{pvv"vv+vv?,*vvAvv]vvKCfGyvvAvvP<vvPH*vv}vvDvv{
C$vv~Lvv9Yvv+vv?yvvgvv}vvzvv+vv?Gyvv"vv}vv(G:svvAvvZvv9Ojpvv,GyvvOhdGyvvgvvQ<vv+vv?,|vv9*vvgvv"vv,C!vv&EPGvvv9f$vv"vv9yvvxIvv9Fvv?Eyvv)
@zS+U|"9$HyOY;MG:sAZ9Oj:<Oy%9hCf@zLP$PgGyM9Y+?p,G:fA=9Q.

C9yD9

k
:|9PG!gQaf#I9y?GygOGy?G:FA}9f+??

yvzvJvwv~fvzv)Iv9yv?GyvgvOGyv?G:FvAv}v9fv+v?|vgv=vQG
k

fv"v%v9<v(GSvav?Iv9yv?Gyv}vTv9hGIpv,@v(R*vhGN!vqv9b
G:SvvAvv%vv;vvv,pvv,GyvvOhdGyvv}vvMvvAvvzvvqvv?,*vv}vvwvv#GSvvAvvMvvOGeGyvv}vvgvvzvv(|vv9JGyvv}vvAvv(GpvvQIIvv(d|vv|VvvQGJsvv+vv9S
fvvvOeGyvvvgvvvOGyvvv?pvvv,GyvvvAvvv(R*vvvhfvvvzvvv)|vvvTvvvAvvv(iOhdGyvvvgvvv9yvvv~,h@vvv(R*vvvh$vvvPgGyvvvOhd<vvvJvvvTvvv>svvv+vvv~$vvvPg
Gyvvv}vvv|VvvvQGJ.h*vvvPvvvvQpvvv,$vvvPGGyvvvZvvvOOCf$vvv"vvv9yvvvxGyvvvgvvvO*vvvO|vvv#|vvv|VvvvQGJsvvv+vvv9SfvvvOeGyvvvgvvvOGyvvv?pvvv,
GyvvAvv(R*vvh|vv#CVvv%vvQ$vv9|vvgvv9|vv{Fvv+vv"vv,(Gini)GyvvPj@vvAvvQGhMsvv+vv}vvAvv&|vv#YvvqvvQyvvJvv9yvv?GyvvgvvOGyvv?Gyvvwvv9|vvzvv?,
Ey)hGIOyJ9y?fOeGygOGy?Gyw9|z?(13).

$vvvPGh*vvv(pvvvQGyvvv=vvv"vvvxGyvvvOhyvvv,|vvvgvvvzvvv(|vvv9JkIvvv(d|vvvgvvv9|vvv{Fvvv+vvv"vvv,yvvvgvvv+vvv"vvv?|vvv#126Ohyvvv?|vvv#Ohd
Gyvvvvgvvvv9yvvvv~,Ivvvv+vvvvE@vvvvQGhIvvvvB@vvvv(GQ*vvvvN|vvvvTvvvv(Ivvvv9JGyvvvvOLvvvv{hGN!vvvvqvvvv9bGyvvvv}vvvvQYvvvv(OI<vvvv+vvvv#fvvvv9|vvvv,1993
h2003(14).hfvzv)CSv9SCf|vgv9|v;JFv+v"v,:@vAvjv+vQ<vZv(QIk|vzvJv(cv?k|vhGyvR|v#,*v}vwv#GfvAv=v9Q
CfGyvv}vvgvvzvv(|vv9JGyvv}vvAvv(GpvvQI@vvgvv=vvQfvv#Ivv9yvv?GyvvAvv(R*vvhyvvTvv"vv(GJ@vvTvvgvv+vv"vv+vv9JGyvvtvvQfGyvv}vv9\vv,.h}ivvQGV
GyvvJvvZvv(dfvvzvv)|vv|VvvQGJFvv+vv"vv,yvvAvv(R*vvhGN!vvqvv9bsvv9<vvzvv?yvvzvv}vvtvv9Q!vv?,svv}vv"vv9<vvAvvgvvO*vv{|vvgvv9|vv;JFvv+vv"vv,
Gyvv}vvQYvv(OIpvv,@vvtvvQ*vvQGyvv=vv"vvxGyvvOhyvv,fvvzvv)CSvv9SGyvvOLvv{,<vvavvQM6,6!vvtvvavv?|vv8vv(*vv?yvvzvvJvvZvv(dfvvzvv)
|g9|;JF+",yA(R*hGN!q9bG:SA%;v,(15).

4Pw4?bG9NXOQ4Pw

(13)*vTvAv"vOIvTv9H|vgv9|v{Fv+v"v,fvzv)|v"vJv"v)yv(Q!vRGyvPj$v(fv;sv?<v+v#Gyv"vTv=v?GyvAvQGvv}v+v?yvzvTvwv9fh|v9*vtv9<vzv%v9|v#!vTv=v?
@vvQGvvv}vv+vv?yvv;SvvAvv%vv;c(ChGyvvOLvv{)GyvvPj*vvAvv}vvAvvgvv(f<vv&.h*vv}vvwvv#svvQGAI|vv"vvJvv"vv)yvv(Q!vvR|vv#Lvv;dG}!vvZvv=vv?Gyvv"vvTvv=vv+vv?
y}MAzrGyWQGFKGyA(R*g+?(|D9dCptQ20p,Gy}8?|#GyTw9f).

(14)World Bank, World Development Report 2006: Equity and Development (Oxford: Oxford University

Press, 2005), pp. 280-281.

(15)N|vvvvvwvvvvv9!vvvvv+vvvvv?EFvvvvvQGA|vvvvvDvvvvv{$vvvvvPGGyvvvvvAvvvvvgvvvvvO*vvvvv{,G!vvvvvdvvvvvQ:Hongyi Li, Lyn Squire and Heng-fu Zou, «Explaining

International and Intertemporal Variations in Income Inequality,» Economic Journal, vol. 108,

no. 446 (January 1998), pp. 26-43.
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pvvv,|vvv9*vvvAvvvgvvvzvvvu<vvvAvvv(R*vvvhGN!vvvqvvv9bG:SvvvAvvv%vvv;vvvv,,*vvv;IvvveCf@vvvtvvvQ*vvvQGyvvv=vvv"vvvxGyvvvOhyvvv,svvvOQYvvvO
|vvgvv9|vv;JFvv+vv"vv,yvvJvv9yvv?83Ohyvv?,|vv9*vvgvv"vv,C!vv&svvO@vv~@vvgvvO*vv{|vvgvv9|vv;JFvv+vv"vv,yvvJvv9yvv?43Ohyvv?
QYvvOJyvv%vv9Gyvv}vvgvvzvv(|vv9Jfvvzvv)CSvv9SGyvvOLvv{.h<vvgvvOGyvvAvvgvvO*vv{@vvQGhIvvBsvv+vv}vv?|vvgvv9|vv{Fvv+vv"vv,yvvAvv(R*vvh
GN!vvqvv9b<vv+vv#CO!vv)OQFvv?yvvgvvOeGyvv}vvTvv9hGI<vvzvvjvvB0,19(<vv}vvgvv"vv)19pvv,Gyvv}vv8vv?)hSovvGvvzvvByvvwvv{|vv#
Fv}v%v(Q*v?GyvAvWv+vxyvgv9e1996,hGyv+v9<v9fyvgv9e1993,hGyvTv(*vOyvgv9e2000,hCfvzv)OQFv?yvgvOe
Gyvv}vvTvv9hGI<vvzvvjvvB0,71S

ovvGvvzvvByvv"vv9|vv+vv=vv+vv9yvvgvv9e1993.$vvPGhsvvO<vvzvvk|vvAvv(Svvb|vvgvv9|vv{Fvv+vv"vv,yvvAvv(R*vvh
GN!vvqvv9bG:SvvAvv%vv;vvv,0,3684h<vvzvvkG:!vvJvvQGaGyvv}vvgvv+vv9Qj0,1049.h*ovvzvvM

x

vv[GyvvGvvOhdQsvv~(1)
@(R*hOhdGyg9y~<JT>|g9|;JF+",yA(R*hGN!q9bG:SA%;v,(16).

GyGOhdQs~(1)
@(R*hOhdGyg9y~<JT>|g9|;JF+",yA(R*hGN!q9bG:SA%;v,

|g9|vvv{F+"vvvv,fOOGyOhd!T=?GyOhd(p,
Gy}8?)

!T=?GyTw9f(p,
Gy}8?)

|A(Sb|g9|{F+",

Cs{|#0.261714.37.00.222

0.37 - 0.264737.348.70.314

0.48 - 0.374233.337.00.411

0.59 - 0.481411.17.70.514

0.59hCvDQ54.00.30.639

EF}9y,/|A(Sb125100.0100.00.37

hyvgvzv&|v#Gyv(G\vKCf@v(R*vhGyvOhd<vJvTv>|vgv9|v{Fv+v"v,yvAv(R*vhGN!vqv9bG:SvAv%v;vv,*vAv=vh
GyvvAvv(R*vvhGyvvavv=vv+vvgvv,.h@vvAvvzvvvO$vvPgGyvv}vv;Ivvdvv?fvv"vvOIvvTvv9HhSvv+vvb|vvgvv9|vv{Fvv+vv"vv,hGyvvPj@vv=vvzvvksvv+vv}vvAvv&
Iv(Gyv)0,37|vTv9h*v9

k
yv}vAv(Svb|vgv9|v{Fv+v"v,.fvzv)$vPGG}Sv9S*v}vwv#GfvAv=v9Qvv{GyvOhdGyvAv,*vtv{

pvv+vv%vv9|vvgvv9|vv{Fvv+vv"vv,fvv#Gyvv}vvAvv(Svvbfvvzvv)|vvTvvAvv(iGyvvgvv9yvv~,fvvzvv)C!vv%vv9@vvAvv}vvAvvh<vvOQFvv?fvv9yvv+vv?!vvTvv=vv+vv9
k

|vv#
Gyvv}vvTvv9hGI(ChOQFvv?|vv"vvMvvqvv]vv?|vv#fvvOeGyvv}vvTvv9hGI).vvvPyvvx*vv}vvwvv#GfvvAvv=vv9QCfGyvvOhdGyvvAvv,*vv=vvzvvkpvv+vv%vv9
|vvgvv9|vv{Fvv+vv"vv,0,37h*vvtvv{fvv#0,48fvvzvv)C!vv%vv9@vvAvv}vvAvvh<vvOQFvv?|vvAvv(Svvavv?|vv#fvvOeGyvv}vvTvv9hGI,<vv+vv"vv}vv9
@vvAvvTvv~GyvvOhdGyvvAvv,*vvqvv(bpvv+vv%vv9|vvgvv9|vv{Fvv+vv"vv,0,48<vvOQFvv?|vvQ@vvqvvgvv?|vv#fvvOeGyvv}vvTvv9hGI.h*vv(\vvK
GyvvGvvOhdCfIvv(Gyvv)7pvv,Gyvv}vv8vv?|vv#Svvwvv9fGyvvgvv9yvv~*vvgvv+vvWvv(f@vvJvvBIvv9yvv?@vvAvvZvvr<vv9!vvMvvqvv9VOQFvv?
fvvOeGyvv}vvTvv9hGIpvv,@vv(R*vvhGN!vvqvv9bG:SvvAvv%vv;vvv,,<vv+vv"vv}vv9*vvgvv+vvX8pvv,Gyvv}vv8vv?|vv#Svvwvv9fGyvvgvv9yvv~@vvJvvB

I9y?GQ@q9YOQF?fOeGy}T9hGI.

pvvv,|vvv9*vvvAvvvgvvvzvvvu<vvv9yvvvOhdGyvvvgvvvQ<vvv+vvv?,*vvv;IvvveCfGyvvv"vvvAvvv9FvvvHGyvvvAvvv,Svvv+vvvAvvv~GSvvvAvvvgvvvQG\vvv%vvv9@vvvTvvvAvvv"vvvOfvvvzvvv)
Gyv}vgvzv(|v9JGyv}vAv(GpvQIIv(d@v(R*vhGN!vqv9bG:SvAv%v;vv,pv,fvOOk|v#Gyv}vZv9OQGyvOhyv+v?,h<vMv9Yv?

)u-SXJGFGzMGE7@GXOjhG9KbG9ZGE-@QX4TZ!G9bhdG9Kd(TZ

(16):IvveC!vv"vv9svv}vv"vv9<vvAvv(R*vvhGyvvOhd<vvgvvOGSvvAvv=vvgvv9O@vv9*vv(GfGyvvAvv,yvv~@vvAvv(GpvvQyvv%vv9|vvgvvzvv(|vv9JIvv(dGyvvTvvwvv9fpvv,|vvZvv9OQGyvv=vv"vvx

GyOhy,.vPyx:IeC!"9sOGSAMO|"9G:!JQGaGy}g+9QjyAJO*Op89J|g9|{F+",GSA"9OG
k

fz)Gy}A(Sb.
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@vvzvvxGyvvAvv,*vvQYvvO$vv9Gyvv=vv"vvxGyvvOhyvv,pvv,@vvtvv9Q*vvQgIvv(dIvv9yvv?GyvvqvvtvvQ.$vvPGhsvvOC
o
OQFvvB|vvgvvdvv~$vvPg

Gyvv}vvgvvzvv(|vv9Jpvv,svv9fvvOIGyvv}vvgvvzvv(|vv9JPGJGyvv"vv(fvv+vv?GyvvQGsvv+vv?,hGyvvAvv,fovvQpvvB<vvz!vv%vv9@vvzvvxGyvv}vvgvvzvv(|vv9J
GyvvAvv,@vvwvv(f|ovvTvvAvv"vvOI

k
Eyvv)|vvWvv9$vvOGJhGsvvgvv+vv?Ivv(dG}pvvQGO|vv#hGsvvh|vvTvv(Ivv9J|vv+vvRG!vv+vv?G}

o
SvvQ;

h@vwv(fVv9|vzv?
k

pv,@vjvav+vAv%v9yvGv}v+vhGyvTvwv9fh|v}vDvzv?
k

yv%v~;h*vwv(fGyvOLv{Vv9|v;
k

:SvAv%v;c|v9@v"vAvGv&
h@TA%zw&G}

o
SQ

(17).

pvv,@vvtvvQ*vvQGyvv"vvAvv9FvvHSvv+vvAvv~Gyvv"vvdvvQEyvv)!vvtvvavvAvv+vv#R|vv"vv+vvAvv+vv#$vv}vv9:fvv9e1990hfvv9e2000,Ivv+vvE

sv}v"v9<v9SvAvMvOGeGpvAvQGVfvOe@vjv+vQIv9yv?GyvAv(R*vh<vavQ*vtv?|vzvJv(cv?Lv;dpvAvQGJR|v"v+v?svZv+vQI,|v}v9
*
ovv}vvw

q
vv"vv"vv9|vv#GfvvAvv=vv9QGyvv}vvgvvzvv(|vv9JGyvv}vvAvv(GpvvQIyvv"vv%vv9*vv?Cvv}vv9!vv+vv"vv+vv9Jh<vvOG*vv?@vvTvvgvv+vv"vv+vv9JGyvvtvvQfGyvv}vv9\vv,fvvzvv)

C!v%v9|v}vDvzv?
k

yvJv9yv?GyvAv(R*vhpv,fv9e1990.hvvPyvxGyvJv9d<v9yv"vTv=v?Eyv)Gyv}vgvzv(|v9JGyv}vAv(GpvQIyv"v%v9*v?
@vTvgv+v"v+v9JGyvtvQfGyv}v9\v,,h<vOG*v?G}yvqv+v?GyvDv9yvDv?,fvzv)C!v%v9|v}vDvzv?yvJv9yv?GyvAv(R*vhpv,fv9e2000.

h*ovv}vvw
q
vv"vv"vv9|vvDvv{$vvPGG:pvvAvvQGV|vv#Efvv9OIIvvTvv9HIvv9yvv?@vv(R*vvhGN!vvqvv9bG:SvvAvv%vv;vvv,fvvzvv)|vvTvvAvv(i

GyvvOhdGyvvgvvQ<vv+vv?vvv}vvGvv}vv(fvv?,hPyvvx<vv9SvvAvvMvvOGe|vvAvv(SvvbGN!vvqvv9bG:SvvAvv%vv;vvv,yvvzvvqvvQOfvvzvv)CSvv9S
Gy}w9pdGyWQGF,yzOh:Q<zSg9Qf9e1995,yw{|#Gy"taA+#GyR|"+A+#.

*vvzvvMvv[GyvvGvvOhdQsvv~(2)Ivv9yvv?@vv(R*vvhGN!vvqvv9bG:SvvAvv%vv;vvv,yvvgvv9e1990yvvgvv+vv"vv?|vv#GyvvOhd
GyvvgvvQ<vv+vv?@vv(GpvvQJyvv%vv9|vvgvvzvv(|vvBPGJ!vv(fvv+vv?QGsvv+vv?pvv,Gyvv}vvZvv9OQGyvvOhyvv+vv?$vv,G}QOf(fvv9e1992),
h@vv(!vvU(fvv9e1990),hGyvvGvvRGFvvQ(fvv9e1988),h|vvZvvQ(fvv9e1991),hGyvv}vvjvvQH(fvv9e1990),
h|v(Q*vAv9!v+v9(fv9e1988).$vPGhsvOC\vqv"v9Gyvwv(*vB(fv9e1987)yvzvgv+v"v?hPyvx:SvAv+vqv9A|vgvzv(|v9@v%v9
yvWvQhWGyv"v(fv+v?GyvQGsv+v?yvzv}vgvzv(|v9J.$vPGhsvO|vDvzvB$vPgGyvgv+v"v?53pv,Gyv}v8v?|v#EFv}v9yv,Svwv9f
GyvvOhdGyvvgvvQ<vv+vv?yvvgvv9e1990.h*vv;IvveC!vv"vv9QYvvO!vv9|vvgvvzvv(|vv9JGyvvGvvOhdfvvzvv)CSvv9SsvvQGAI|vv"vvJvv"vv)
y(Q!R<9ygoW+QGJGyTw9!+?hC!Z=A%9|#EF}9y,GN!q9bG:SA%;v,(18).

GyGOhdQs~(2)
I9y?@(R*hGN!q9bG:SA%;v,p,f+"?|#GyOhdGygQ<+?1990

(C!Z=?GygoW+QGJ:!T>|8(*?)

f

o
W+vvQGyTwvvv9fG}QOf@(!UGyGRGFQGyw(*B|ZQGy}jQH|(Q*A9!+9

G}ptQ2.52.32.82.93.82.80.4

GyD9!,3.53.64.14.04.93.83.1

*A=vvvvvvvvvvvvvvh

(17)G!vvvvvvvvvvvvvvdvvvvvvvvvvvvvvQ:K. Deininger and L. Squire, «A NewData Set Measuring Income Inequality,»World Bank

Economic Review, vol. 10, no. 3 (1996), pp. 565-591.

(18)GfvvAvv}vvOJ$vvPgGyvvtvvQGAIfvvzvv)@vvtvvO*vvQOGyvv?yvv(Q!vvRyvvwvv{Ohyvv?<vvJvvTvv>GyvvWvvwvv{GyvvAvvQ<vv+vvgvv,Gyvvgvv9e,ChOGyvv?<vv+vvAvv9<vv9SvvAvvMvvOGe
<vQ!v9|vHz<v(pvwv9dyyvAvJvzv+v{GyvqvtvQhGyvPj*v}vwv#GyvJvZv(dfvzv+v&|v#|v(svhGyv=v"vxGyvOhyv,fvzv)G:!vAvQ!vB:<http://

www.albankaldawli.org>.
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@9<vvvvvvvvvvvvvvh

GyD9yE4.44.75.05.05.84.74.7

GyQG<h5.35.85.96.06.75.86.0

GyM9|U6.47.06.97.17.66.97.4

GyT9OS7.68.38.08.48.78.18.8

GyT9<h9.110.09.49.99.99.710.5

GyD9|#11.312.211.312.111.512.012.7

GyA9Sh15.015.614.415.714.315.816.1

G}i")35.030.532.129.026.830.430.2

|g9|{F+",(p,Gy}8?)40.740.239.137.532.039.142.5

|A(SbGN!q9byzqQO(Oh:Q)3506318135259477218024911284

Gy(RfGyTw9!,(p,Gy}8?)3.06.921.41.844.420.71.7
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k
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,<vv}vvgvv"vv)Cf|vvAvv(SvvbGN!vvqvv9byvvzvvgovvWvv+vvQG}ivv"vv)*vv=vvzvvkfvvWvvQIC\vvgvv9a|vvAvv(SvvbGN!vvqvv9b

yvvzvvgovvWvv+vvQG}pvvtvvQ.hfvvzvv)GyvvavvQaGyvv"vvtvv+vv̂,pvvqvv,|vv(Q*vvAvv9!vv+vv9hGyvvAvv,SvvGvvzvvBOQFvv?|vv#fvvOeGyvv}vvTvv9hGI
|vvQ@vvqvvgvv?

k
!vvTvv=vv+vv9

k
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k
<vvOhdGyvvgvv+vv"vv?,<vvzvvk|vvAvv(SvvbGN!vvqvv9byvvzvvgovvWvv+vvQG}ivv"vv)Ivv(Gyvv)106\vvgvvr

|A(SbGN!q9byzgoW+QG}ptQ.

GSvAv"v9OG
k

Eyv)GyvAvZv"v+vrGyvOhyv,Gyv}vWv9QEyv+v&pv,<vOG*v?$vPGGyvtvTv~|v#Gyv(Qsv?,*v(\vKGyvGvOhd
Qsvv~(2)Cf|vvZvvQsvvO@vv}vvAvvgvvB<vvOQFvv?|vvAvvO!vv+vv?yvvgvvOefvvOGyvv?@vv(R*vvhGN!vvqvv9bG:SvvAvv%vv;vvv,,<vv}vvgvv"vv)
GQ@vvqvv9YOQFvv?Gyvv}vvTvv9hGIpvv,GyvvAvv(R*vvh,hPyvvx<vvO:yvv?|vvgvv9|vv{Fvv+vv"vv,*vvtvv{fvv#0,37.vvvPyvvx*vvAvv]vvK
|vv#GyvvGvvOhdCf<vvtvv+vv?OhdGyvvgvv+vv"vv?svvO@vv}vvAvvgvvB<vvOQFvv?|vvAvv(Svvavv?yvvgvvOefvvOGyvv?GyvvAvv(R*vvh<vvO:yvv?|vvgvv9|vv{
Fvv+vv"vv,*vvtvv{fvv#0,48,hyvv~*vvwvv#|vv#<vv+vv#GyvvOhdGyvvgvvQ<vv+vv?|vv#G@vvZvvr<vvOQFvv?|vvQ@vvqvvgvv?yvvgvvOefvvOGyvv?
GyvAv(R*vh.h*ov;Ive|v#GyvGvOhdCfCvvDvQGyvOhdGyvgvQ<v+v?|vTv9hGIpv,@v(R*vhGN!vqv9bG:SvAv%v;vv,fv9e

1990svOvv9!vB|vZvQ(<v}vgv9|v{Fv+v"v,<vzvk0,32),<v+v"v}v9vv9!vB|v(Q*vAv9!v+v9CvvDvQGyvOhdGyvgvQ<v+v?fvOe
fOGy?p,@(R*hGN!q9bG:SA%;v,<}g9|{F+",<zk0,425.
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h<vgvO,*vzvMv[GyvGvOhdQsv~(3)Iv9yv?@v(R*vhGN!vqv9bpv,fv+v"v?Cvv=vQ|v#GyvOhdGyvgvQ<v+v?yvgv9e

2000,\v}vBGyvOhdGyvgvQ<v+v?Gyv}vQYv(OIpv,GyvGvOhdQsv~(2)E\v9pv?Eyv)vv{|v#Svzvav"v?fov}v9f

hGyvv+vv}vv#.$vvPGh@vv}vvDvv{$vvPgGyvvOhdIvv(Gyvv)58,6pvv,Gyvv}vv8vv?|vv#EFvv}vv9yvv,Svvwvv9fGyvvOhdGyvvgvvQ<vv+vv?yvvgvv9e

2000.hyvgvzv"v9yvTv"v9pv,Iv9Fv?Eyv)@vzvv+vOGyvAvqv9hJpv,|v9<v+v#GyvOhdGyvgvQ<v+v?GyvPj@v~GyvAvgvzv+vufvzv+v&

yvJv9yv?GyvAv(R*vhfv9e1990,hvvPyvxGyvJv9d<v9yv"vTv=v?Eyv)GyvAvqv9hJOGLv{vvv{Ohyv?fvzv)IvOI.E:
q

Cf

|v9$v(FvO*vQ<v9yv}v;Ivdv?,$v(@vJvTwv#Iv9yv?GyvAv(R*vhpv,|v(Q*vAv9!v+v9<vavQ*vtv?|vzvJv(cv?,<vJv+vECYv=vK

|vAv(SvbGN!vqv9byvzvgovWv+vQG}iv"v)|v#GyvTvwv9f*vTv9hjIv(Gyv)11,5\vgvr|vAv(SvbGN!vqv9byvzvgovWv+vQ

G}ptQ(19).

*vAv]vK|v#GyvGvOhdQsv~(3)CfGyvOhdGyvgvQ<v+v?GSvAv}vQJpv,GyvAv}v+wvR<vOQFv?|vAv(Svav?|v#fvOe

fvvOGyvv?GyvvAvv(R*vvh,<vvO:yvv?|vvgvv9|vv{Fvv+vv"vv,GyvvPj*vvtvvhpvv,Gyvv}vvOiGyvv}vvJvvOOyvvPyvvx|vv#Gyvv}vvQFvvhGyvvOhyvv,

hCfvv;
qk

|v#Gyv+v}v#(<v}vgv9|v{Fv+v"v,0,344),hGyvGvRGFvQ(<v}vgv9|v{Fv+v"v,0,351)svO@v}vAvgvAv9<vOQFv?

|"Mq]?|#fOeGygOGy?.

GyGOhdQs~(3)
I9y?@(R*hGN!q9bG:SA%;v,p,f+"?|#GyOhdGygQ<+?2000

(C!Z=?GygoW+QGJ:!T>|8(*?)

f

o
W+vvvQGyTwvvvv9fG}QOf@(!UGyGRGFQf

o
}9fGyw(*B|ZQGy}jQH|(Q*A9!+9Gy+}#

G}ptQ2.82.43.22.12.43.22.62.43.0

GyD9!,4.13.64.63.03.54.43.93.84.4

GyD9yE5.14.65.34.04.75.24.84.95.5

GyQG<h6.05.76.45.25.86.05.85.96.5

GyM9|U7.16.87.56.57.16.96.87.17.6

GyT9OS8.38.08.48.28.58.08.08.48.7

GyT9<h9.79.710.010.310.29.39.59.910.2

GyD9|#11.712.011.613.212.511.211.812.012.1

GyA9Sh14.915.814.518.016.414.715.615.415.3

G}i")30.331.428.529.628.931.131.230.326.7

|g9|{F+",(p,Gy}8?)37.640.835.142.339.137.739.739.134.4

|A(SbGN!q9byzqQO(Oh:Q)392044072636688710670287726651306577

Gy(RfGyTw9!,(p,Gy}8?)3.05.819.71.51.338.517.51.611.1

(19)*v|VvQ$vPGGyvAvJvTwv#Gyvwv=v+vQpv,!vZv+v>GyvgovWv+vQG}pvtvQEyv)GIvAv}v9dhFv(OLvzv{pv,GyvAv(R*vhGyvPjQYvOyvgv9e1988,

E:C!&y+UyO*"9|9*
o

}w""9|#@gO*{Gy}gz(|9J.

4Pw4?bG9NXOQ4Pw

<J(KGsAZ9O*?fQ<+?93GygOO38/Q<+h2007



h*vvvv;Ivvvve|vvvv#GyvvvvGvvvvOhdQsvvvv~(3)CfCvvvvvDvvvvQGyvvvvOhdGyvvvvgvvvvQ<vvvv+vvvv?|vvvvTvvvv9hGI
k

pvvvv,@vvvv(R*vvvvhGN!vvvvqvvvv9b

G:SvvAvv%vv;vvv,fvv9e2000svvOvvv9!vvBGyvv+vv}vv#<vv}vvgvv9|vv{Fvv+vv"vv,<vvzvvk0,344h<vv}vv|VvvQCvv9*vv{(Theil)<vvzvvk

Ivv(Gyvv)0,19(|vvAvvWvv9Qvvv?pvv,Pyvvx|vvhGyvvGvvRGFvvQ),<vv+vv"vv}vv9vvv9!vvBSvvzvvavv"vv?fovv}vv9fCvvvDvvQGyvvOhdGyvvgvvQ<vv+vv?

fOefOGy?p,@(R*hGN!q9bG:SA%;v,<}g9|{F+",<zk0,423.

<v9SvAvMvOGeGyvavQ*vtv?GyvAv,GSvAvMvO|v%v9|v+v;!v(pv+vAvX(Milanovich)(fv9e2000)yvzvJvZv(dfvzv)

@vvv(R*vvvhGyvvvOLvvv{fvvvzvvv)|vvvTvvvAvvv(iGyvvvgvvv9yvvv~,*vvv}vvvwvvv#GSvvvAvvvMvvvOGeGyvvv}vvvgvvvzvvv(|vvv9JGyvvv}vvvAvvv(GpvvvQIpvvv,GyvvvGvvvOhyvvv+vvv#

Qsvv}vv,(2)h(3)yvvzvvJvvZvv(dfvvzvv)@vv(R*vvhyvvO!vvqvv9bG:SvvAvv%vv;vvv,pvv,GyvvOhdGyvvgvvQ<vv+vv?,vvv}vvGvv}vv(fvv?

yvvzvvgvv9|vv+vv#@vvJvvBGyvvOQGSvv?<vvgvvOGyvvJvvZvv(dfvvzvv)|vvAvv(SvvbGN!vvqvv9byvvwvv{fovvWvv+vvQpvv,vvv{Ohyvv?@vvAvv(GpvvQyvv%vv9

Gyvvv}vvvgvvvzvvv(|vvv9J,h@vvvQ@vvv+vvv>|vvvAvvv(SvvvbGN!vvvqvvv9b|vvv#G}pvvvtvvvQEyvvv)G}ivvv"vvv)fvvvzvvv)|vvvTvvvAvvv(iGyvvvOhdGyvvvgvvvQ<vvv+vvv?

vvvv}vvvGvvv}vvv(fvvv?.$vvvPGhsvvvO@vvv~@vvvtvvvO*vvvQC!vvvZvvv=vvv?GyvvvgovvvWvvv+vvvQGJfvvvzvvv)CSvvv9SOGyvvv?yvvv(Q!vvvRGyvvvAvvvQ<vvv+vvvgvvv+vvv?(Lorenz

Square).*zM[GyGOhdQs~(4)Gy"A9FHGyA,@(Yz"9Ey+%9.

GyGOhdQs~(4)
@(R*hGN!q9bG:SA%;v,p,|G}(f?GyOhdGygQ<+?:1990h2000

(C!Z=?GygoW+QGJ:!T>|8(*?)

f

o
W+vvvQGyTwvvvv9f19902000

G}ptQ3.01.8

GyD9!,3.83.1

GyD9yE4.74.3

GyQG<h5.65.4

GyM9|U6.76.6

GyT9OS7.98.0

GyT9<h9.59.6

GyD9|#11.711.8

GyA9Sh15.615.6

G}i")31.733.9

|A(SbGN!q9b(Oh:Q)27552794

|g9|{F+",(p,Gy}8?)39.8643.95

*vvvAvvv]vvvK|vvv#GyvvvGvvvOhdCfGyvvvOhdGyvvvgvvvQ<vvv+vvv?vvvv}vvvGvvv}vvv(fvvv?svvvO@vvv}vvv+vvvRJ<vvvOQFvvv?k|vvvAvvv(Svvvavvv?k|vvv#fvvvOe
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u
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Ivv(Gyvv)0,4)h2000(<vv}vvgvv9|vv{Fvv+vv"vv,<vvzvvkIvv(Gyvv)0,44)h$vv,!vvAvv+vvGvv?@vv|*vvO|vv9@vv(Yvvzvv"vv9Eyvv+vv&fvvzvv)

CSvvv9SGyvvv"vvvdvvvQEyvvv)OQFvvv?fvvvOeGyvvv}vvvTvvv9hGIpvvv,vvvv{Ohyvvv?fvvvzvvv)IvvvOI.hpvvv,|vvv9*vvvAvvvgvvvzvvvu<vvvAvvvavvv(QfvvvOe
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Gyv}vTv9hGI|vhGyvR|v#,*v(\vKGyvGvOhdCfIv9yv?fvOeGyv}vTv9hGIpv,@v(R*vhGN!vqv9bG:SvAv%v;vv,pv,

|vvGvv}vv(fvv?GyvvOhdGyvvgvvQ<vv+vv?svvO!vvRfvvB!vvJvv(GyvvAvvqvv9svv~hPyvvx<vvO:yvv?GQ@vvqvv9Y|vvgvv9|vv{Fvv+vv"vv,,pvv,|vv9<vv+vv#
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k
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k
.

h<vgvO,h|v#OhfG:Ofv9A<v}vJv9hyv?E*vGv9Ofv;sv?Sv=v=v+v?<v+v#@vO$v(QIv9yv?GyvgvOGyv?G:FvAv}v9fv+v?

h@vvavv=vv+vvu<vvQG|vvHGNYvv;MGyvv%vv+vvwvvzvv,pvv,GyvvOhdGyvvgvvQ<vv+vv?,@vvGvvOQGNVvv9QIEyvv)Cf$vvPGGyvvAvvO$vv(QsvvO

@RG|#|hfOe@Jt+u$PgGyOhdy}gO:J!}(|(F=?*ogAOq<%9.

QG<g9
k

:GygOGy?G:FA}9f+?v}J(QyOY;MG:sAZ9Oj
|vv#OhfGyvvOLvv(dpvv,@vvqvv9Yvv+vv{,*vv}vvwvv#Gyvvtvv(dEfGyvv"vvAvv9FvvHGyvv}vvtvvQQIpvv,G}svvTvv9eGyvvTvv9<vvtvv?|vv#

$vvPgGyvv(Qsvv?,@vv(\
q
vvK<vvzfGyvvAvvavv=vv+vvuGyvv}vvAvvgvv9svv>yvvzvvTvv+vv9Svv9JG:svvAvvZvv9O*vv?GyvvGvv+vvOI,vvv}vv9*vvZvvqvv%vv9Gyvv=vv"vvx

GyvOhyv,,pv,fvOOvv=v+vQ|v#GyvOhdGyvgvQ<v+v?,yv~*v|OpEyv)!v}v(GsvAvZv9Oj*vgvAvO<v&hQ<v}v9@vTv=v=vB|vDv{

$vvPgGyvvTvv+vv9Svv9Jpvv,@vvqvv9svv~Ivv9yvv?fvvOeGyvvgvvOGyvv?G:FvvAvv}vv9fvv+vv?|vvJvvwvv(|vv9
k

fvvzvv+vv%vv9<vvJvv9yvv?@vv(R*vvhGN!vvqvv9b

G:SA%;v,v}|VQy}TA(i|g+W?Gy"9S.

hfvzv)GyvQiv~|v#$vPgGyv"vAv9FvH,:@vRGdGyv}v|SvTv9JGyvOhyv+v?@v=vW
q
vQ<v}v9*v}vwv#Cf*vAvQ@v>fvzv)

G@vv=vv9YhYvvqvv9JGNYvv;MG:svvAvvZvv9OjGyvvAvvtvvzvv+vvO*vv?,vvv}vv9*vvzvvMvvZvv%vv9zhpvv9bhGVvv"vvavv#y,|vv#Lvv+vvQhpvv+vvQ

hQpvv9$vv+vv?fvvzvv)Gyvv}vvOiGyvvR|vv"vv,Gyvvavv(*vv{.h*vv;Ivvepvv,$vvPGGyvvZvvOOCfGyvv=vv"vvxGyvvOhyvv,svvOCLvvP*vv"vv9Oj

<vv(Fvv(HzGyvvQ<vvb<vv+vv#GNYvv;MG:svvAvvZvv9OjhGNYvv;MGyvvTvv+vv9Svv,y,hPyvvxyvvAvvzSvv+vvUfvvtvvOGFvvAvv}vv9fvv,

FvvvO*vvvOpvvv,GyvvvOhdGyvvvgvvvQ<vvv+vvv?(20).hfvvvzvvv)GyvvvQivvv~|vvv#G@vvvqvvv9svvv"vvv9|vvvhvvvv{GyvvvGvvv%vvv9JGyvvvAvvv,@vvv"vvv9Oj<vvvAvvvOVvvv+vvv#

EYv;MSv+v9Sv,,<vjv̂Gyv"vdvQfv#<v"v(OGLvAvZv9U$vPgGyvGv%v9J,h<vjv̂Gyv"vdvQfv#Gyv}vOiGyvR|v"v,

GyvvPj*vv}vvwvv#Cf@vvAvvJvvtvvupvv+vv&$vvPgGNYvv;Ivv9JGyvvTvv+vv9Svv+vv?,E:CfGyvvOhdGyvv"vv9|vv+vv?fvv}vv(|vv9
k

hGyvvOhd

GyvvgvvQ<vv+vv?LvvZvv(Yvv9
k

,|vvOfvv(INfvv9OI@vvgvvQ*vvr|vv9*ovvtvvZvvOz<vv9NYvv;MG:svvAvvZvv9Ojy|vv#hFvv%vv?Gyvv"vvdvvQ

GyA"}(*?.

@vAvavzv>fv}vzv+v?Efv9OI@vgvQ*vrzGNYv;MG:svAvZv9Ojy@vzvv+vOG:fvAvQGa<vzfGyvAv"v}v+v?$v,fv}vzv+v?

yvAv(Sv+vhLv+v9QGJGyv=vWvQ,<v}vgv"v)C!v%v9fv}vzv+v?@vAvav9<vuh@vAvwv9|v{|vhvv{Gyvgv}vzv+v9JGyv}vGvAv}vgv+v?GyvQG|v+v?

Eyvv)@vv(Svv+vvhGyvvJvvQ*vv9JGyvv(Svv9Fvvzvv+vv?GyvvAvv,@vv}vvw
q
vv#Gyvv=vvWvvQ|vv#Cf*vvgvv+vvWvv(GGyvvJvv+vv9IGyvvAvv,*vvQivv=vv(fpvv+vv%vv9,vvv}vv9

fv=qvQfv"v%v9Gyv}vGvAv}vhGyvOhyv,pv,Yv+v9ivAv&yv~$vOGaGyvAv"v}v(*v?yv~yvqv+v?.h|vDv{|v9$v(|vgvQha,@vAv}vJv(Q

G}$vvOGaGyvvAvv"vv}vv(*vv?yvv~yvvqvv+vv?Ivv(dGNsvv;d|vv#GyvvqvvtvvQ,vvv+vvqvv}vv9svv}vv"vv9<vvtvv+vv9Svv&,pvv,|vvOiR|vv"vv,_vv(*vv{

!T=+9
k

(25f9|9

k
|#f9e1990)h<j^Gy"dQf#Gy}QIz?GyA"}(*?yztaQGy"9|,.

(20)G!vvdvvQ:zGyvvgvv}vv{,Gyvv"vv}vv(hEOGQIGyvvJvvwvv~pvv,GyvvWvvQbG}hSvvbhVvv}vv9dCpvvQ*vvtvv9:E_vv;bGyvvtvvOQIfvvzvv)GNRO$vv9Q,yU4

<http://lnweb18.worldbank.org/mna/mena.nsf/Attachments/Intergrative+-+Arabic/$File/jobs_arabe.

pdf>.
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GfvAv}vOGyv}vGvAv}vhGyvOhyv,pv,sv+v9Sv&:!vAvWv9QGyvqvtvQfvzv)Gyv}v"v%vGv+v?Gyv}v%v+v}v"v?pv,Gyvtv+v9ShGyvAv,

pvv,E_vv9Q$vv9@vvgvvQavvv{|vvtvv9*vv+vvUGyvvqvvtvvQ(G!vvAvvWvv9QG
k

,hfvv}vvtvv9
k

,hIvvOI),fvvzvv)C!vv%vv9@vvgvvAvv}vvOfvvzvv)|vvTvvAvv(i

Gyvv}vvgvv+vvWvv?(|vvgvv=qvvQG
k

fvv"vv&<vv9N!vvqvv9bGyvvJvvtvv+vvtvv,yvvzvvqvvQO,h|vv"vvTvv(<vv9
k

Eyvv)IvvOq|vv#GN!vvqvv9b*vvqvvZvv{<vv+vv#GyvvqvvtvvQGA

hiv+vQ$v~,h*vTv}v)LvbGyvqvtvQ),hfvzv)OQFv?fvOeGyvgvOGyv?pv,@v(R*vh|vTvAv(*v9JGyv}vgv+vWv?(vv9N!vqv9b

G:SA%;v,GyJt+t,yzqQO).

pvv,E_vv9Q|vvDvv{$vvPGGyvvAvvgvvQ*vvr*vv}vvwvv#Gyvv"vvdvvQEyvv)@vvavv(QGJGyvvqvvtvvQfvv=vvQGyvvR|vv#fvvzvv)C!vv%vv9@vvWvvAvv}vv{

fvzv)|vwv(!v+v#CSv9Sv+v+v#:|vwv(qfGyv"v}v((<vJv+vE*vAv(svhCf@v|OjGyvR*v9OIpv,|vAv(SvbGN!vqv9bGyvJvtv+vtv,

yvvzvvqvvQO,|vvhCvv=vv9JIvv9yvv?GyvvAvv(R*vvh,Eyvv)G!vvMvvqvv9VGyvvqvvtvvQ);h|vwv(qfGyvAv(R*vh(<vvJvv+vvE*vvAvv(svvhCf*vv|Oj
GyvAvJvTv#pv,Iv9yv?GyvAv(R*vh,|vhCv=v9J|vAv(SvbGN!vqv9bGyvJvtv+vtv,yvzvqvQO,Eyv)G!vMvqv9VGyvqvtvQ).hpv,
cv{GyvWvwv(cGyvAvav=v+vtv+v?GyvwvDv+vqv?GyvAv,CCv+vQJIv(d!vGv9fv?Sv+v9Sv9JGNYv;MG:svAvZv9OjGyvAvtvzv+vO*v?
pv,@vJvqv+vRGyv"v}v(G:svAvZv9Ojpv,GyvOhdGyv"v9|v+v?,h|v#Cv~GyvAvzCv+vQfvzv)|vwv(qfGyv"v}v(G:svAvZv9Ojpv,
@vvjvv+vvQGJGyvvqvvtvvQ|vvhGyvvR|vv#,*vv}vvwvv#_vvQMGyvvTvv|GdIvv(d|vv9EPGvvv9!vvB$vv"vv9yvvxSvv+vv9Svv9JGsvvAvvZvv9O*vv?
hGFA}9f+?|#Vz!%9GyAzC+Qfz)|w(fGyA(R*h<aQ*t?*gAO<%9?

@vv~GyvvAvvZvvOjyvv}vvDvv{$vvPGGyvvTvv|Gd<vv(GSvvavv?|vv+vv;!vv(pvv+vvAvvXfvv9e1994(21),hPyvvxpvv,E_vv9Q|vv9

*vvgvvQa<vvz_vvQhIvv?Svv+vv}vv(fvvv(R!vv+vvAvvR(Simon Kuznets),hGyvvAvv,@vvtvv(dE!vv&|vv#Gyvv}vvAvv(svvhCf@vv"vvRYIvv9yvv?

@vv(R*vvhGyvvOLvv{pvv,GyvvOhdGyvv"vv9|vv+vv?Eyvv)GyvvAvvqvv9svv~,<vv}vvgvv"vv)GRO*vv9OOQFvv?fvvOeGyvv}vvTvv9hGIpvv,GyvvAvv(R*vvh,

Lvv;dGyvv}vvQGIvv{G}hyvv+vv?yvvgvv}vvzvv+vv?GyvvAvv"vv}vv+vv?,vvv}vv9*vvzvvM
q
vvZvv%vv9|vvAvv(SvvbGyvvOLvv{GyvvJvvtvv+vvtvv,yvvzvvqvvQO,svv=vv{Cf

@vvvAvvvGvvv&!vvvJvvv(GyvvvAvvvJvvvTvvv#,<vvv}vvvgvvv"vvv)G!vvvMvvvqvvv9VOQFvvv?fvvvOeGyvvv}vvvTvvv9hGI.h|vvv#OhfGyvvvOLvvv(dpvvv,@vvvqvvv9Yvvv+vvv{

GyvGvOdGyvPjOGQIv(d@vzvv+vO$vPgG}_vQhIv?<v(GSvav?GyvWv(G$vOGyvAvGvQ*v=v+v?,*v%v}v"v9|v;Ivdv?C!v&svO

@v~GLvAv=v9Q$v9fv#_vQ*vuYv+v9iv?fv;sv?Sv=v=v+v?<v+v#OQFv?fvOeGyv}vTv9hGIpv,GyvAv(R*vh,vv}v9*vgv=qvQfv"v%v9

|g9|{F+",,v}Aj+Q@9<hh|A(SbGyOL{GyJt+t,yzqQOh@Q<+g&v}Aj+QGJ|qTqQI.

h:SvvAvvwvvWvv9a_vv=vv+vvgvv?GyvvTvv+vv9Svv9JGyvvAvv,@vv|CvvQfvvzvv)OQFvv?fvvOeGyvv}vvTvv9hGIGsvvAvvQM|vv+vv;!vv(pvv+vvAvvX,

E\v9pv?|vAvjv+vQGJ|vqvTqvQIGVvAv}vzvBfvzv)!vZv+v>svav9YGyvOhyv?pv,Gyvgv}v9yv?vv"vTv=v?|v#Gyvtv(iGyvgv9|vzv?,

hGyvvAvvJvv(*vv;JG:FvvAvv}vv9fvv+vv?vvv"vvTvv=vv?|vv#Gyvv"vv9@vvHGyvv}vvJvvzvv,GNFvv}vv9yvv,.h*vvgvvwvvU|vvAvvjvv+vvQ!vvZvv+vv>svvavv9Y

GyvvOhyvv?pvv,Gyvvgvv}vv9yvv?Svv+vv9Svv9JGyvvOhyvv?pvv,|vv9*vvAvvgvvzvvu<vvMvvzvvuGyvv(cvv9Fvvrh|vv#Cvv~Svv+vv9Svv9JGyvvAvvzCvv+vvQfvvzvv)

Svvv(bGyvvvgvvv}vvv{,hIvvv+vvvE@vvvWvvvAvvv}vvv{Gyvvvgvvv}vvv9yvvv?pvvv,svvvavvv9YGyvvvOhyvvv?fvvvzvvv)Gyvvvgvvv}vvv9yvvv?pvvv,Gyvvvtvvvavvv9YGyvvvJvvvwvvv(|vvv,

hGyvvgvv}vv9yvv?pvv,svvavv9YGyvv}vv|SvvTvv9JGyvv}vv}vvzvv(vvv?yvvzvvOhyvv?.|vv#Fvv9!vv>BLvvQ,*vvgvvwvvU|vvAvvjvv+vvQGyvvAvvJvv(*vv;J

G:FvAv}v9fv+v?GyvTv+v9Sv9JGyvAv(R*vgv+v?Gyv}v=v9VvQIyvzvOhyv?Iv+vEGVvAv}v{fvzv)GyvAvJv(*v;JGyv"vtvO*v?hGyvgv+v"v+v?

(21)Branko Milanovic, Determinants of Cross-country Income Iinequality: An «Augmented» Kuznets’

Hypothesis, Policy Research Working Paper; 1246 ([Washington, DC]: World Bank, Policy Research

Dept., Transition Economics Division, [1994]).
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vvvv}vvvgvvv9Vvvv9JGyvvvAvvvtvvv9fvvvO,hfvvv;hGJG}SvvvQIhGN!vvvGvvv9H,h|vvvtvvv9<vvvzvvv?@vvvwvvv9yvvv+vvvrGyvvvgvvv;L,h@vvvgvvv(*vvv]vvv9J

Gyvv=vvavv9yvv?,hOfvv~GyvvAvvgvvzvv+vv~hGyvvZvvJvv?,hOfvv~CSvvgvv9QGyvvTvvzvvhGyvvjvvPGFvv+vv?Gyvvjvv9yvv=vv?pvv,Gyvv"vv}vvbG:SvvAvv%vv;vvv,

yzqtQGA.

$vPGhsvOsv9|vB<vzv+vQ<v{\v9pv?|vTvAv(iGyvAv]vMv~vv}vAvjv+vQ|vqvTqvQE\v9pv,hPyvx:SvAvwvWv9aCCvQ

Svv+vv9Svv9JGyvvAvvDvv=vv+vvBGyvvAvvtvvzvv+vvO*vv?fvvzvv)Ivv9yvv?GyvvAvv(R*vvh(22).$vvPGhsvvO@vv~EOLvv9d|vvAvvjvv+vvQGyvvAvv]vvMvv~<vvZvv+vv9ivv?

|Aj+QGJO|+?(|Aj+QGJY(Q*?)}Q<hI9:J|#GyA]M~:

vvvvvGyvvAvv]vvMvv~GyvvGvv9|vvK,hfvvv=qvvvQfvvv"vvv&<vvv}vvvAvvvjvvv+vvvQO|vvv+vvv?*vvvzLvvvPsvvv+vvv}vvv?hGIvvvOEPGvvvv9f|vvvAvvv(Svvvb|vvvgvvvOd
GyvAv]vMv~GyvTv"v(jyvzvMv}vUSv"v(GJGyvTv9<vtv?yvTv"v?|vWv9$vOI|vgv9|v{Fv+v"v,CvvDvQ|v#300pv,Gyv}v8v?,

h*zLPs+}?YqQi+QPyx

(23).

vvvvvGyvvAvv]vvMvv~Gyvv}vvQ@vvqvvh,hfvvv=qvvvQfvvv"vvv&<vvv}vvvAvvvjvvv+vvvQO|vvv+vvv?*vvvzLvvvPsvvv+vvv}vvv?hGIvvvOEPGvvvv9f|vvvAvvv(Svvvb|vvvgvvvOd
GyvvAvv]vvMvv~GyvvTvv"vv(jyvvzvvMvv}vvUSvv"vv(GJGyvvTvv9<vvtvv?yvvTvv"vv?|vvWvv9$vvOI|vvgvv9|vv{Fvv+vv"vv,*vvR*vvOfvv#140pvv,Gyvv}vv8vv?

h*t{f#300p,Gy}8?,h*zLPs+}?YqQi+QPyx.

vvvvvGyvvAvv]vvMvv~Gyvv}vvAvvO!vv,,hfvvv=qvvvQfvvv"vvv&<vvv}vvvAvvvjvvv+vvvQO|vvv+vvv?*vvvzLvvvPsvvv+vvv}vvv?hGIvvvOEPGvvvv9f|vvvAvvv(Svvvb|vvvgvvvOd
GyvAv]vMv~GyvTv"v(jyvzvMv}vUSv"v(GJGyvTv9<vtv?yvTv"v?|vWv9$vOI|vgv9|v{Fv+v"v,*vR*vOfv#5pv,Gyv}v8v?h*vtv{

f#40p,Gy}8?,h*zLPs+}?YqQi+QPyx.

vvvvvGyvAv]vMv~Gyv}vAvO!v,yvzvjv9*v?,hfv=qvQfv"v&<v}vAvjv+vQO|v+v?*vzLvPsv+v}v?hGIvOEPGvv9f|vAv(Svb|vgvOd
GyvvAvv]vvMvv~GyvvTvv"vv(jyvvzvvMvv}vvUSvv"vv(GJGyvvTvv9<vvtvv?yvvTvv"vv?|vvWvv9$vvOI|vvgvv9|vv{Fvv+vv"vv,*vvtvv{fvv#5pvv,Gyvv}vv9Fvv?,

h*zLPs+}?YqQi+QPyx.

svvvOqQJGyvvvgvvv;svvv?GyvvvTvvv=vvv=vvv+vvv?<vvv+vvv#|vvvgvvv9|vvv{Fvvv+vvv"vvv,(<vvv9yvvv"vvvTvvv=vvv?Gyvvv}vvv8vvv(*vvv?),hGyvvv}vvvAvvvjvvv+vvvQGJGyvvv%vvv+vvvwvvvzvvv+vvv?

h|vvvAvvvjvvv+vvvQGJGyvvvTvvv+vvv9Svvv9Jyvvvgvvv+vvv"vvv?Ohyvvv+vvv?|vvv#75Ohyvvv?,hyvvv}vvvWvvv9$vvvOGJIvvv(d|vvvgvvv9|vvv{Fvvv+vvv"vvv,@vvvQGhIvvvB

Svv"vv(G@vv%vv9<vv+vv#fvv9e1970hfvv9e1990,|vv#<vv+vv"vv%vv9CQ<vvhOhdfvvQ<vv+vv?$vv,G}QOf(1986),hGyvvGvvRGFvvQ

(1989),h|vvZvvQ(1975),hGyvv}vvjvvQH(1980).$vvPGsvvOfvvQa|vvAvv(SvvbGyvvOLvv{GyvvJvvtvv+vvtvv,yvvzvvqvvQO

fz)CS9SGyOh:QGJGyD9<A?yg9e1986hPyxyT"?|W9$OI|g9|{F+",.

h*%}"9@zM+[C$~Gy"A9FHp,|9*Agzu<}Aj+QGJGyT+9S9Jfz)Gy"J(GyA9y,:

vvvvvEfGQ@vvqvv9Y!vvZvv+vv>svvavv9YGyvvOhyvv?|vv#Gyvvgvv}vv9yvv?vvv"vvTvv=vv?|vv#Gyvvtvv(iGyvvgvv9|vvzvv?*vvAvv(svvhCf*vv|Oj

(22)Ales Bulir, «Income Inequality: Does Inflation Matter?,» IMF Staff Papers, vol. 48, no. 1

(December 2001).

(23)GVvvAvv}vvzvvBG}svvavv9QPGJGyvvAvv]vvMvv~GyvvGvv9|vvKfvvzvv)<vv(yvv+vvqvv+vv9(<vv}vvAvv(Svvb|vvgvvOd@vv]vvMvv~Svv"vv(j<vvzvvk(2414pvv,Gyvv}vv8vv?),
hG}QF"A+#(863p,Gy}8?),hGy=QGR*{(514p,Gy}8?),h*(iT;p+9(343p,Gy}8?).
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pvv,Gyvv}vvAvv(SvvbEyvv)@vvJvvTvv#Ivv9yvv?GyvvgvvOGyvv?G:FvvAvv}vv9fvv+vv?hPyvvxfvv#_vvQ*vvuLvvqvv̂|vvgvv9|vv{Fvv+vv"vv,

<vvavvQ*vvtvv?*ovvgvvAvvOq<vv%vv9EIvvZvv9Fvv+vv9
k

,Ivv+vvE@vv|OjR*vv9OI!vvZvv+vv>Gyvvgvv}vv9yvv?pvv,svvavv9YGyvvOhyvv?<vvMvv}vvU!vvtvv9W

|vv8vv(*vv?,Eyvv)@vvJvvTvv#Ivv9yvv?GyvvgvvOGyvv?G:FvvAvv}vv9fvv+vv?hPyvvx<vvMvvqvv̂|vvgvv9|vv{Fvv+vv"vv,<vv"vvtvvavv?|vv8vv(*vv?h$vv(

@JT#*gAO
q

<&.

vvvvv*vv|OjG:Q@vvqvv9Ypvv,GyvvAvvJvv(*vv;JG:FvvAvv}vv9fvv+vv?vvv"vvTvv=vv?|vv#Gyvv"vv9@vvHGyvv}vvJvvzvv,GNFvv}vv9yvv,Eyvv)

@vvJvvTvv#Ivv9yvv?GyvvgvvOGyvv?G:FvvAvv}vv9fvv+vv?fvv#_vvQ*vvuLvvqvv̂|vvgvv9|vv{Fvv+vv"vv,<vvavvQ*vvtvv?|vvgvv"vv(*vv?EIvvZvv9Fvv+vv9
k

fvvzvv)

|vvTvvAvv(iGyvvO:yvv?GNIvvZvv9Fvv+vv?hGIvvOpvv,Gyvv}vv8vv?,Ivv+vvE@vv|OjR*vv9OI!vvTvv=vv?GyvvAvvJvv(*vv;JG:FvvAvv}vv9fvv+vv?

yvvzvv"vv9@vvHGyvv}vvJvvzvv,GNFvv}vv9yvv,<vvMvv}vvU!vvtvv9W|vv8vv(*vv?Eyvv)@vvJvvTvv#Ivv9yvv?GyvvgvvOGyvv?G:FvvAvv}vv9fvv+vv?,hPyvvx

<Mq^|g9|{F+",<"taA+#|8(*A+#h$(@JT#v=+QG
k

!T=+9
k

*gAO
q

<&C*]9
k
.

hpv,|v9*vAvgvzvu<vzCvQGyvAv]vMv~fvzv)Iv9yv?GyvgvOGyv?G:FvAv}v9fv+v?,@v(\vKGyv"vAv9FvHCfG}svav9QPGJ

GyvvAvv]vvMvv~GyvvGvv9|vvK@vvgvv9!vv,|vv#fvvOe|vvTvv9hGICvvvDvvQpvv,GyvvAvv(R*vvh,hCfG}svvavv9QPGJGyvvAvv]vvMvv~Gyvv}vvQ@vvqvvh

hGyvvv}vvvAvvvO!vvv,@vvvAvvv}vvv+vvvR<vvv}vvvTvvv9hGICvvvv=vvvQpvvv,GyvvvAvvv(R*vvvh(fvvvOe|vvvTvvv9hGICsvvv{)|vvvtvvv9Q!vvv?<vvvAvvvzvvvxPGJGyvvvAvvv]vvvMvvv~

GyvvGvv9|vvK.h@vvgvv"vv,$vvPgGyvv"vvAvv9FvvH|vvGvvAvv}vvgvv?,CfEOGQIG:svvAvvZvv9O*vv9J<vvJvv+vvE@vv=vvAvvgvvOfvv#cvv9$vvQIGyvvAvv]vvMvv~

GyvGv9|vK*vMvOesv]v+v?GyvgvOGyv?G:FvAv}v9fv+v?,hC!v&yv+vU|v#Vvzf|vgvO:JyvzvAv]vMv~pv,IvOhO5-40

p,Gy}8?S"(*9
k

Cf@T,AEy)C$OGaGygOGy?G:FA}9f+?.

L9@}vvvvvvv?h|tAQIvvvvvv9J

G!vav;sv9
k

|v#Gyv}vqv%v(eGyv(GSvhyvzvAv"v}v+v?fvzv)C!v%v9fv}vzv+v?yvAv(Sv+vhLv+v9QGJGyv=vWvQyv+vgv+vWv(GGyvJv+v9I

GyvAv,*vQiv=v(fpv,@vJvtv+vtv%v9,h$v(Gyv}vqv%v(eGyvPj@v=v"v9gGyv}vGvAv}vhGyvOhyv,YvQGIv?pv,E_v9QG}$vOGa

GN!v}v9Fv+v?yv~yvqv+v?,hfvzv)GyvQiv~|v#GyvAvqv9hJGyv}vWv9$vOpv,Gyv}vQGIv{GyvAv"v}v(*v?GyvAv,IvtvtvAv%v9GyvOhd

GyvvgvvQ<vv+vv?Svv(GA@vvgvvz
q
vvuG}|vvQ<vv9yvvOLvv{GyvvJvvtvv+vvtvv,yvvzvvqvvQO,Ch<vv}vv|VvvQGJGyvvAvv"vv}vv+vv?GN!vvTvv9!vv+vv?,*vv}vvwvv#

|vv;Ivvdvv?Cffvv}vvzvv+vv?EIvvOGKGyvvAvv"vv}vv+vv?SvvAvvAvvavvzvv>@vvzSvv+vvUEYvv;Ivv9J|vv|SvvTvv+vv?fvv}vv+vvtvv?@vv%vvOaEyvv)

G:Q@vvtvv9A<vvzOGA$vvPgGyvvOhdpvv,|vvMvvAvvzvvr|vv"vv9Ivv,GyvvJvvwvv~GyvvZvv9yvvK|vv#@vvJvvtvv+vvuGSvvAvvtvvQGQSvv+vv9Svv,,

hvvqv9yv?|vWv9Qvv?Vvgv=v+v?pvgqv9yv?|v#Lv;dGyvAvgv=v+vQfv#G6QGAh|vTv9Ayv?GyvJvwv9e,h@vzvv+vOSv+v9OIIvwv~

Gyvtv9!v(f,h@vgvR*vR!v(fv+v?Gyv"vdv9eGyvQsv9<v,,h@vOfv+v~pvgv9yv+v?GyvJvwv(|v?,hEfv;Asv+v~|vJv9Q<v?GyvqvTv9O.

hfvzv)GyvQiv~|v#Cf|vDv{$vPgGNYv;Iv9JGyv}v|SvTv+v?Gyvgv}v+vtv?$v,<vav=v+vgvAv%v9fv}vzv+v?_v(*vzv?Gyv}vOi

@vgvAv}vO\v}v#|v9@vgvAv}vOfvzv+v&,fvzv)Gyv}v(QhKGyvDvtv9pv,hGyvJv]v9Qjyv}vMvAvzvrGyv}vGvAv}vgv9J,E:C!v&

yvv+vvU$vv"vv9yvvx|vv9*vv}vv"vvh|vv#@vvJvvO*vvOC$vvOGaEYvv;Ivv+vv?*vvAvv~G:@vvqvv9bfvvzvv)@vvJvvtvv+vvtvv%vv9pvv,|vvOiR|vv"vv,

|t=(d.

hfvvzvv)pvv%vv~Cffvv}vvzvv+vv?GNYvv;Ivv9JGyvv}vv|SvvTvv+vv?@vv%vvOapvv,!vv%vv9*vv?Gyvv}vvavv9aEyvv)E\vvqvv9AVvvQfvv+vv?

Ivvtvv+vvtvv+vv?fvvzvv)C!vvdvv}vv?GyvvJvvwvv~pvv,GyvvOhdGyvv}vvMvvAvvzvvqvv?,hfvvzvv)pvv%vv~CfC!vvdvv}vv?GyvvJvvwvv~PGJGyvvWvvQfvv+vv?
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GyvvJvvtvv+vvtvv+vv?,$vv,GyvvAvv,fvv9OI|vv9@vvwvv(f|vv|$vvzvv?NIvvOGKGyvvAvv"vv}vv+vv?,*vvtvvAvvQMCf@vvtvv(evvv{Ohyvv?fvvQ<vv+vv?

<}t9Q<?s]9*9GNY;MG:sAZ9Oj<9@=9YGyMa(GJGyA9y+?:

1vvvvv@vvgvvQ*vvrGyvvTvv+vv9Svv9JG:svvAvvZvv9O*vv?GyvvGvv+vvOI:GSvvAvv"vv9OG
k

Eyvv)GyvvWvv(G$vvOGyvvAvvavv=vv+vvtvv+vv?Gyvv}vvAvvQGvvv}vv?,

h|vvQGfvv9Iyvvzvv}vvQIvvzvv?GyvvAvv"vv}vv(*vv?yvvzvvtvvavvQGyvv}vvgvv"vv,,Gyvvgvv}vv{fvvzvv)@vvgvvQ*vvrGyvv=vv+vv8vv?G:svvAvvZvv9O*vv?Gyvv}vv(G@vv+vv?

NIOGKGyA"}+?fz)CS9Sv{|#|gO:JGyA]M~hGygGRp,Gy}(GR!?Gyg9|?.

2vvvvvSvv+vv9Svv9JSvv(bGyvvgvv}vv{:GSvvAvv"vv9OG
k

Eyvv)GyvvAvvgvvQ*vvrpvv,(1)Cfvv;g,h|vvQGfvv9I@vvavv(QGyvv%vv+vvwvv{

GN!vAv9Fv,yv;svAvZv9O,Yv+v9iv?Sv+v9Sv9JGN!vqv9bGyvJvwv(|v,<vJv+vE@vAv]v}v#GyvAvRG|v9
k

Ivwv(|v+v9
k

<vAv(cv+vr

vv{GyvQGiv=v+v#pv,Gyvgv}v{|v#GyvWvQGFvKGyv}vAvgvzv}v?pv,svav9YGyvOhyv?,hPyvxpv,E_v9Q|vWvQhfv9Jfv9|v?
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