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Improving Transparency and Disclosure , THE SECOND MENA REGIONAL FORUM ON CORPORATE
GOVERNANCE , Beirut, June 3-5, 2004 ,Hosted by Lebanon Corporate Governance Task Force (LCGTF)
(Lebanese Transparency Association, Secretariat) Supported by: Global Corporate Governance Forum
(GCGF) Middle East Partnership Initiative (MEPI) Center for International Private Enterprise (CIPE)
Organisation for Economic Co-operation and Development (OECD).
The first MENA Forum on Corporate Governance was held in Cairo on September 7, 2003, and
advanced a series of recommendations to the OECD on the Principles. The second MENA Forum on
Corporate Governance, held on June 3-5, 2004, in Beirut, aimed to address practical implementations of
corporate governance in the Arab world with a focus on improving transparency and disclosure.

bl adsall e i
www. cipe-Arabia.org/ pdthelp. asp

S 4
Jen Maceyko , Advancing Transparency and Accountability, http://www.hawkama.net
The Egyptian Institute of Directors (EIOD) and CIPE developed the governance code in several stages.
The first stage conducted a review of international best practices in order to provide the group with a solid
foundational understanding of corporate governance. The review formed an in-depth picture of the
development and implementation of similar codes in other countries. The next stage carried out a review
of the current legal framework in Egypt — including local literature, reports issued by Egyptian and
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international organizations, and summaries of discussions held at workshops and seminars previously
held by CIPE. This stage was followed by discussions with the EIOD to establish the legal nature and
scope of the code. While voluntary in nature, the code would be based on the capital market and company
laws. Dr. Ziad Bahaa El-Din, a local expert on investment and trade, drafted the first version of the code,
which was presented to meetings of private sector and government representatives in early 2005. These
groups included representatives from the Cairo and Alexandria Stock Exchange, the Egyptian Capital
Market Authority, the Egyptian Banking Institute, and numerous business associations. At a series of
workshops and seminars, they were asked to evaluate how the draft code could be more effective and
applicable to economic and private sector development in Egypt. CIPE also surveyed business owners on
individual items in the draft code. Responses from the groups were incorporated into the final version of
the code, which was then presented to the EIOD for approval.

http://www.hawkama.net/files/pdf/book8.pdf
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Le Code Marocain de Bonnes Pratiques de Gouvernance d’Entreprise constitue, sans nul
doute, un signal fort en direction des différents acteurs de la communauté des affaires et
permet de promouvoir les pratiques de bonne gouvernance au sein des entreprises des
secteurs tant public que privé, consolidant ainsi la confiance indispensable entre tous les
partenaires et contribuant a créer davantage de richesses et de valeur pour I'entreprise et
'ensemble de ses parties prenantes. Une bonne gouvernance d’entreprise encourage
I'investissement national et étranger, favorise la stabilité des marchés et assure la croissance
économique, levier indispensable au développement de la nation.
Des codes spécifiques de Gouvernance d’Entreprise compléteront le présent code général pour
tenir compte notamment du particularisme des catégories
d’entreprises suivantes : PME et entreprises familiales - Etablissements de credit - Filiales
publiques et sociétés mixtes.
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Jen Maceyko , Advancing Transparency and Accountability, http://www.hawkama.net

The Middle East and North Africa (MENA) countries, similar to many emerging market economies, face
wide gaps on corporate governance compared to their industrialized counterparts. The MENA economic
and industrial organizations are characterized by the fact that the majority of businesses and corporations
in the region are family-owned enterprises (FOEs), or small- and medium-sized enterprises (SMEs).
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