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! Joseph Stiglitz: « Redefining the role of the state: what should it do? How should it do it? And how
should these decisions be made? », op-cit, pp 11-20.

2 Gérard Duthil et William Marois : « politiques économiques », edition ellipses, France, 1997, p 22.
® Christian Aubin et Jacques Leonard : « politiques économiques », librairie Vuibert, France, 2003, p
22.
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! Gérard Duthil et William Marois : op-cit, pp 24,25.

2 Christian Aubin et Jacques Leonard : op-cit, p24.

% Milton Fridman: « the role of monetary policy», The American Economic Review, Vol 58, N° 1,
(Mar., 1968), p1.
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* Ibid, p 28.
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! Brian Snowdon and Howard Vane: « modern macroeconomics: its origins, development and current
state », Edward Elgar publishing, UK, 2005, p 706.
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! Fréderic Mishkin : « monnaie, banque et marche financier », 7°™ édition, nouveaux horizon, France,
2004, p147.

2 Ibid, p 658.

¥ Thomas J. Sargent and Neil Wallace: « rational expectations and the theory of economic policy »,
Working Papers N° 29, Federal Reserve Bank of Minneapolis, 1974, pp 209, 210.
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! Robert E. Lucas: « Econometric policy evaluation: A critique », Carnegie-Rochester Conference
Series on Public Policy, Elsevier, Vol. 1(1), 1976, pp 41, 42.

27 (a2 1973 eyl ccle salaall A5 ¢ V) dnalall laiy) duldl [ oladus e g5l

15


http://ideas.repec.org/s/eee/crcspp.html

s LBy gaill g Apalai®y) dsbpuad) 1Y) Jucadll

Claal Gl gganal) dubuadl Jlay ) 51 3 s ) Loyl dubudl las) Al
ol ) bl Al s )

Al gl Guls vie lglehe qangy ) Aola@) e ChlieY) e dles ol

eliny) Jilad) g Jirar soaeiall dpnbaidy) Jilad) dallee Sy ¥V 3 cculS Al

e o) ALY o) L) (e g S ciaal J65 Y ally L Al dpulidly
SR Y Lin e Lad sl Cangy el B2 e dul

o Al Ayl e pa oAV aslall b dilaall WA sy gala) dilaill

O sls aShlly ABA) g g8 Jully Uadll U LS daiall Ji 8 Al daaddl) LAY
Aallae Caaly A jalsh A dalaiBY) jalhall o aSay Al i) Calide i olalll Cilise
bl Cileas CDBA aaely Sady salaBY) Jiatil) oy lagad aile e Dl L 32V Jeny Las
Iy bl o peaalsl) (pe 4dld &5 ey cAlaiBY) Jalshll dse oty L agudil aalai®Y) G
OBy (e Ao gana Ay s Lblaia Gl D AV 0o pabeaBY ) Aubd) Hlaals duled

e (A1 Ao gana Ay Liajlaia (5S4l 02

Aalai®y) Aubud) Cila i dlac) B elsu S 5 agd alaBy) dlay o Jsill (S aile
Lyl Jashall 3875 auy dege Sl 8y5pn & O] aap Y 3 clglinda Hlaa) & s
3Ll LaladY) agplall (e Waily agily aSay aape (50 laBy) Jla)l alady) dubudl
Ayl Aubidl los) Al W cdplady) dulud) 4 A0S Jad) byl Sl
) Lo oo ol A5 8 ol o any W Gy 1Y) QLA 1ag Alaaad) Jlay ol aé b Aaadl)
@baiBy) Jdarill Sl ol Jalas Abiay oo @Iy (Y (L] Aape baghad (ye LByl Jla
DS Al lals e ) GVRY) aae die et a8y gl dubudl dlac) aia
oo Waialy Aabai) cilejl gy 5 galai) Lalil)

Lommaty Cpaladl A (e Lalaidy) bl dlae) AT 3 galaity) Jaxi )y,

-

.32-29 La e ¢l ca‘).d\ !

16



s LBy gaill g Apalai®y) dsbpuad) 1Y) Jucadll

taxdl slasy) 1

pabaiY) Auld) Jee Y ala Jaadle ddea 32k galiaidyl o ) olasY) 1
AXEGA ;\_1”.3\.\43?}” k"_lbbﬂ\ Jh @ LS.JL\A:}E:}” Llaal) Prrst ;\7‘“ aj @ Lass 2)§d paanly dua
Fagiil) A 5ol BT 5f (ihal) i ame amlisdl BT calad) By g ) BT Jidai

Lgdas Ul sasial) Zalaidy) bl dleld sae aany 4358 & sall 13 dpaal (1SS

Cagylall Jh 4 bpeiuall A€0alially Jaahy ol Ll gl 8 Lasad syl Cilaadl

LA sty s S paelall il Glel Ciladg amli o3 eally dga e Aainal
(Al Aga (e galaBY) Laliil) e (ym geady 333 Al

oady bad Gl G Jasll e 8N e avall s 3 ol Sall agilyg

Obse (3l o aduzail) AlUadl ¢ gl Lgdlagind & olsm Apalady) dulud) clsdl e aall dlled

SN e L e M 2 saall 13 8 daladyl Glaa¥) I Y dua e )

Lo s el b Candly (gabiaiY) Laliall e dgaiilly 300 Cinbead) e IS 51 Ja il ally

53 G daall Bom o lon Blanl) Calida olpu Gudi Aaalin (pa (galiai) Laliill 43 ucy
Mape o 328N jras cpiicmill JaneS clpaial) Calide uad o ccilaadlly adudl Gau o JIsa¥)

sadall dpabeaBy) il dalaiy Ciay b ol 50 o ealsl) (e 4dlh e
Ll g 32a0al) Zola@y) A Jiine o 5S dan i 4y Lagad L ol
(il gl anlay elsn gabaiY) Jilaall @il sl ALY Gl L sy cdllall
dpaly c¥alae dlea (e S Al "dulall ST Loy = 3ty e o daall 2 B )i
30 Aol chhall i Guld 4 Jesid s laiy) cpsial aae oy dayss

woela L lgaal g8 chgall e sl "Elal S ala®Y) gzl cogd dg
Dast ol cany kel sda o () LT W enpiall Al il Gl g galaiy)
33l chlall e Agjd) Agsall BV mpag 8 Alled (80 s dagpdll e dles e
2 A Al duld] (m gaady

ALyl mitally dalall 3lsall alasinl g8y cllginadl dully Ll 298 g
¢JsS

! Gregory Mankiw :op-cit, p 29.
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Y = 4K .....(21)

Il Ol Aaal) Tl judy i Jangia 1A 10 Cua

Gy b g JR gl z 3l 8 Al dag il (e asal) a8lse L Goalyil ey
Eia caaall dilge alln Galyl i Al A sl 2 Y] Ay dagyd e calias
Tk WS zasaill 13 ) 3 Jlawll £SIal aaay

AK = sY — 8K .....(22)

AK zigai :(6.1)Jsa
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6K

v
=

|- |- | - | -
» Ll » L
Ka

Source: Charles Jones: op-cit, p 149.

py ST Jate o8 (6.1) JSE Sl LSy aild cdanill S gal dga pde (gl il
oy eDlia) el dagall HLEWY) aaa IS8 0K iaie o) s 8 ASD) LAY aas )

! Frederick Van Der Ploeg and Paul Tang: « The macroeconomics of growth; an international
perspective », Oxford review of economic policy, Vol 8, N° 4,1992 , p 17.
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! Charles Jones : op-cit, pp 148, 149.
? Ibid, pp 150,151.
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! Brian Snowdon and Howard Vane: op-cit, p 627.

2 Dajin Li: « Is the AK Model Still Alive? The Long-Run Relation between Growth and Investment
Re-Examined », the Canadian Journal of Economics, Vol 35, N° 1, 2002, p 111.

¥ Philippe Aghion and Steven Durlauf: « From Growth Theory to Policy Design », World Bank,
Commission on Growth and Development, working paper N°, 2009, p 11.
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foh WS Anldl 2yl Ay e jueg o5 (e

Y, = NITOK&.......... (26)
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iddes 8 LS5 il 0 ady Lad "duda) i sanally A8 5Y) cdlanll" 4 DA (e 1942
@olaBy) saill dlee B 35S Lpaal L skailly aall clilee of b 3 cgalamy) sl
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! Philippe Aghion and Peter Howitt: « The economics of growth », MIT press, Cambridge, UK, 2009,
pp 14, 15.
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o 5yl 8 Akl dalull Gila de Jiai 1Y, o) Gam

¢t 55l & Jaall jeaie Lalil ge ANV alae (e byl 1A,

¢ 57l 8 Aaliy) Adeall b aaiiall bl il aas Jiay X,

¢150 O el Zohyi Jalas [

oSN Janll yaie (aye 1AL

aalll e\.l;:u.u\.a 5y JS @ Niae J8 (4 @ Lo gl C}lml\ u}s CJ}A.\M (RY QT
Bang sk o Ao Cagy Siadll Ol dassl) sl e Bang JS dal e 4 G dledl)

* Ibid, pp 15, 16.
2 Philippe Aghion: « From Growth Theory To Growth Policy Design », Commission on growth and
development, Working Paper N° 57, 2009, pp 3, 4.
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0x¢
L LS )l aalanty e (A Xy A liay Sl Gl &5 (e
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o LS ) el ) i el
2
Xy = at-a AL....... (32)

P GOl mull of o

1+a

1=(1—-a)ar-«......(34)

! Philippe Aghion and Peter Howitt: « The economics of growth », op-cit, p 86.
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 Ibid, pp 87, 88.
? |bid, p 88.
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! 1dem, p 90.
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! Arthur F. Burns: op-cit, p 10.
2T.R. Jain et al : « macroeconomics », V.K. publications, New Delhi, 2007, p 210.
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! Bryon Higgins: « Monetary Growth and Business Cycles », economic review, April 1979, pp 6-8.
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! Brian Snowdon and Howard Vane: op-cit, p 294

2 |bid, p 297

¥ Gregory Mankiw: « Real Business Cycles: A New Keynesian Perspective », Journal of Economic
Perspectives, Vol 701, N° 3, 1989, p 81.

* Ibid, p 81.
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! Brian Snowdon and Howard Vane: op-cit, p 298
2 Mark Rush: « Real business cycles », Federal Reserve Bank of Kansas city, economic review, Vol
72, N° 2,1987, p 25.
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¥ James Tobin: op-cit, p 394.
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! Emi Nakamura and Jon Steinsson: « Price Rigidity: Microeconomic Evidence and Macroeconomic
Implications », NBER Working Paper N° 18705, 2013, p 28.
2 Ibid, p 29.
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! Alan Blinder: « On Sticky Prices: Academic Theories Meet the Real World, a chapter on “monetary
policy”, the university of Chicago Press, USA, 1994, p 147.

2 Pinelopi Goldberg and Rebecca Hellerstein : « Sticky Prices: Why Firms Hesitate to Adjust the Price
of Their Goods», current issues in economics and finance, New York federal reserve, Vol 13, N° 10,
2007, p 1.

* Ibid, p 1.
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! Alan Blinder et al: « Asking about prices: A new approach to understanding price stickiness »,
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Issue 4, november 2002, p 1361.
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NBER working paper N° 15438, 2009, pp 4, 5.
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! Martin Feldstein : « Quantitative Easing and America’s Economic Rebound », on :
http://www.project-syndicate.org/commentary/quantitative-easing-and-america-s-economic-
rebound/arabic, consulted on : 12/12/2014.

% Michael Joyce et al: « quantitative easing and unconventional monetary policy- an introduction », the
economic journal, 122, november 2012, p 283.
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! Leonardo gambacorta et al: « The effectiveness of unconventional monetary policy at the zero lower
bound: A cross-country analysis », Bank for International Settlements, working paper N° 384, 2012,
pp 12, 13.
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John H. Rogers et al: « Evaluating asset-market effects of unconventional monetary policy: A cross-
country comparison », board of governors of the federal reserve system, international finance
discussion paper N° 1101, 2014.
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! Gunter Coenen and Roland Straub: « Does government spending crowd in private consumption»,
IMF working paper N'159, 2005, pp 6, 7.
2 lbid, p 24.
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! Robert E. Keleher: « the theoretical basis and historical origins of supply side economics », a chapter
in « supply side economics; pro and con », studies in the social sciences, West Georgia college, Vol
XXI, 1982, p 15.
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Source: Agnes bénassy-quéré et autres : op-cit, p 42.

' E.C. Pasour: « Supply side economics: A return to basic principles? », Modern Age edition, Vol 26,
N° 1, 1982, p 57.

2 M. G. Marshall and P. Arestis: « 'Reaganomics' and Supply-Side Economics: A British View »,
Journal of Economic Issues, Vol 23, N° 4, 1989, p 968.

¥ Mark Cook and Nigel Healey: « Supply Side Policies », 4™ edition, studies in economics and
business, Heinemann Educational publishers, Great Britain, 2001, p 1.
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! Robert keleher: op-cit, pp 15-20.
2 Paul Craig Roberts: « My time with supply side economics », The Independent Review, Vol 7, N° 3,
winter 2003, p 393.
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! Dwight R. Lee: « constitutional reform; A prerequisite for supply side economics», Cato Journal, Vol
3, N° 3,1983, p 794
2 Paul Craig Roberts: op-cit, p 393.
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132



Jishall saal) o calaBy) gailly (i sl quila il 1 Juadl

Cils e 3l JSU Gapel) Jalse JleaY golai®y) Sl 4l LS culS dlll \gibe s,
11936 diw eal) ddlsal "3 & 2ay e geadlly JSH (bl

Sia (1976 i "apell Culs bl pllne Jaxind (o gl " Sealy 352" iy

JS ds) el dplail sda i e "Cujin Jgg' Admaa il GuiS dsaie DA e e 4l
Ay ) saniall VS 3 Gspseendl 35 G Y T "daie Saysy' sl e
Gealse b sabaBY) pemalin el b lede 193805 Akl o3 "l @l bl daley
LS ey Al Gl Leas "Gl cols ol clbulad e cpi<oall k) sanall
Abeodl waa peae Ay Lo "Oliyy A5 (gyseanll Syl a3 i) Sl “1980 da
Jas e aall o € S 551 gl Grapal) Cuils Gl jeae ga £S55eY) dpalaiy|
el D08 DA (e cailpall (s 1385 caladl 3l (ais A (e gola) Lalial) 3 Al

31981 A (e Ay duyypen ladia)

e iy Ayl ASLeall Josil 5 Gl 3 " iapal) ila olalsl' dage Cavial

<3855 Agabaill chladia) dlaa iyl Eua 1979 diw o)y il Auliy )"l cule )l Jgas

Llall dadaid) clehal¥) e aally deacasdll ddladl L) cladia e asl 4 le

Gula Glabual By JLaS "(apell Gils Glubd Jla o dagll ) (8 @llyy (galaiy)

e bkl Gl Slagpll alady) i Jle Al gabamdy) EllY) Al e zg)all Qlhall
COpedad) oy 8l)

e DLl 3 Lgiba) sale) o Jb (DUl saaally pmjell Caila cilpaloai) 5,88 e Vg

Olse¥) o laslie dandy 588 o S oA (SIS KA ool Base iiny Gapdiad) (A
3 ilall wlp o) G Al Gilal) et pe Ll agilSole (e o OmalaEy)
Gl 13 b Al 8 uSally cdaliall Gl e ayde () adyy o gya] callaling 45)lie L Lol

! Martin Feldstein: « supply side economics; old truths and new claims », NBER working paper N°
1792, USA, 1986, p 1.
2 Robert Atkinson: « Supply-side Follies: Why Conservative Economics Fails, liberal economics
falters, and innovation economics is the answer », Rowman & L.ittlefield publishers, USA, 2006, pp
49-52.
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Olivier Jean Blanchard et al : « Reaganomics », Economic Policy, Vol. 2, No. 5, The Conservative
Revolution, 1987.
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Kent, M. et al: « Mrs Thatcher’s economic policies 1979-1987 », Economic Policy journal, Vol 2, N°
5,1987.
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! Angel de la Fuente: « Infrastructures and productivity; an updated survey », Barcelona Graduate
School of Economics, Working Papers N° 475, 2010, p 55.
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Ramon P. DeGennaro and Cesare Robotti: « Financial Market Frictions », federal reserve bank of
Atlanta, economic review, 3 Quarter 2007.
2 Ross Levine: « Finance and growth; theory and evidence », a chapter in: Philippe Aghion and Steven
Durlauf (ed.), Handbook of economic growth, edition 1, Vol 1, pp 870-880.
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Economies: Implications for Saving and Investment », Brookings Institution, Brookings Papers on
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¥ Robert G. Fay : « Enhancing the Effectiveness of Active Labour Market Policies », OECD Labour
Market and Social Policy Occasional Papers N° 18, 1996, p 27.

“ David Card et al :op-cit, p 26.

183



Jishall saal) o calaBy) gailly (i sl quila il 1 Juadl

a3 ML) slall 8 st BIA B 4se sape b Lo (st aley La Y 1
e @byl blial) gei o dsbuga)l Ll ekt dpeal o L) Al a1y calud )
A e 0585 dyghall sl

Lslal) ggia Llaa Liarl

Ood leadlly abud) Gow (A AN saiy aaa o TSI s Dles LG Duaal )
pelsany Gl 48y Gl g e Wil ladiuly U Jila (e 0)igi Le DA (e
DAl s ment o A3aY) e AL Bgis old Julls cealss Jla b aghldinl dle e
Aol oSN e 58 IS S (o2 gabai) saill o Lla i L say Sliny) e
Lugia O 0 (2002) "0ssaT 5 slesS' o saall 1 s Lo sl gabe dle ]y OIS elom
s pskilly Gl Gillae s gyl Jll Gy o sadieal) cleliall 8 Al Sy aaa
S s AT 5 gsmisa” ol LS AL Bia dgles sl Wlsiie o 3 ) Jeall S
shy ASLal (3gia Aglea Aalai] Comimy Gaati ) Jsall 8 (i AaVslaa)) Al el o
e Slasasally Akl cleliall gai of e @l a8 (2003) "Gl 5 ol easl L
Pa Sl ASL) gia Al e Slad ) Al calite eSSy (misie 4pSal A seldl)

s sle il L Anagl) skl aay Gl Gn ASL Ggia Al S of el
(1973)' ke sn 5 Cuysd Ay aanall a8 iyl Cua cdyshall aall e golady) Ll
DLy ek e g Ll W QS ) S Ggs o (1986)'Jium 5 iis) s
Agintl) 3y0banll o (1994)" ¢ sutinsysh’ Al Cimiagl a8 ) Jsall 4 galady)
Garadill ) a5 AV e LSl sia oy cgalaBy) saill o fige e il L) AL
Seid) QU Gl Y1 e alasidl s (sleiiay) Jladl el s e

L) e AU Gain o gl ) (2004)" sa3m" A Csls AT drea ey
Dl ) Adlanll ol gl ) s Wl Cam ool G o815 e ol L

Dokl (shal) sl (B saill e b s prall caila o Ll B Slensadl JUY) Bl Jss apall !
Daron Acemoglu et al: « Institutions as the fundamental cause of long run growth », NBER
working paper N° 10481, 2004.
% Leora Klapper et al: « Entry regulation as a barrier to entrepreneurship », Journal of Financial
Economics, Vol 82, Issue 3, 2006, p 618.

Dbl cJshall saall b golaB@y) saill e dalal)l ASL i il Jea aall

Johan Torstensson: « property rights and economic growth: An empirical study », Kyklos review, Vol
47, issue 2, 1994.

184



Jishall saal) o calaBy) gailly (i sl quila il 1 Juadl

oo Gy 43S Leie JWl o) sz i dilie Led Sl Sgia Alan Caniay i
Aadl) a5 8 o LS AL Gial ST dlea il Ll Ly ST dile el eyl
ety ALl Salally de )l aali 8 aalud gl Lasad (gilsall Gandl ) & dpalaiy)
@lsal) Gonll Angill s S ey Dlein) Basipe Ao bl il liel sl Al
" e A s gl D) Gy gl cgolall JLal Gl Jadl s WSy LSl 35 (o yay
05S5 Al Aol datdl) Al o e Dliiels 4V ) e AW Ggay W Sy
bl Jall s LS Laddie 58 adleil) o Sl 8 dall 028 Jb (8 e st e e s B
DA e Alilall Glusall e i leia adedll (Y ¢ aledll ggiall 3 Aladl e

Mglad) Bph e agdaill

o 05 alaBY) saill o ALl s Alead adal) pBY o) Auball a5

ien e L) Bgia Ay o Lo oladY) AL L ADLe asal SlieY) Gan Y1 DA

by ) o L) i AV AL Gsia of Cum Hgpal dea (e dpaliay) Al

) ) e e AL s Ales (B aisall Cpenl) e dhe ooy ady (g3

A Ll e ST G dsa s Alalal) D of ) i L sag byl oY) e
AV DL eyl e 38 Al oy 4y

Aludl) e 2l el o

o aly ale JSG i ladll o Aga 101 e Aaad aiudyy & (1997)" 55l
Jase g ) ) 5% (olne Calyadl ddaiiy Sldll Hihe (& liwad o 30 s LY Jaea
aht Coal ey @l ana e 38 Cuad el Jame g i) Bl 49 bles 4 5 ldinay)
Load diey gobaidY) sailly Slaiwy) o oludll ol G800 o e " gpsle’ oST WS 45
s baagead Edishll sadl o gobaBy) sl o Wl s L 13 alell GlY) 20855 Jadd
ald e ddalull 3 bl Glaal ol gl e Gl dlu Lln 8 Wle ey 3 ol
0585 Le Loy aLaBy) daliae 8 s Yl shda) dpalady) il dapds e Lle i)
pabant (e 35a8 A Gulsall e 58t lall GURY) AS 5 O cpenndil DL Gl dalias B
Lo say aledl Sl 18] (e dpalai@Y) daliadll @8a5 (50 o L Ul dalal) aguulsa
Shise Duala (gabaiy) LLill e 3)5 palls S5

! Bernhard Heitger : « property rights and the wealth of nations : a cross-country study », cato journal,
Vol 23, N° 03, 2004, pp 386-399.
2 paolo Mauro: « why worry about corruption? », op-cit, pp 9,10 .

185



Jishall saal) o calaBy) gailly (i sl quila il 1 Juadl

Adaiy sldl) (gsine (A g WY O 5 (2001)" 50 aila” Al Ciela Glad) ui s
gty @l 3 e Ell e G Gua 900,72 say salll Jare pmlissl ) gop dsi
s Ll Auhayg 4l ) (il Jll Gy paladl L) ulidl hEaY) aae b Juas
sall Ao oluall il Q) gl AT o wbd) hEaY) aae 3L 6 cas e IS Jalsall
DAl e 9628 Mea et laia) sl of cm 8 ¢ K SV (e 9064 dias Ly saliai)
Gaali) clblall o sl (alaaa oo sladll o Ll gobad)) sl e aluall I
o Bl Gsise b Aal) cllalall e Sl g 2alg ) gan (mliad) Gl IS 1) 4l
dacil ) daliy) Aaii) e 3lsall an g die miy Gld Gl caludlly ddagyall dailyl e silal)
o il N Jpall b Aaliyl clad) Giae (mlaail 1) gas Les (gl e e il
A (e 909.7 s gyl DLl (uly 3U8 IS0 &5 ey eyl JWal (ly Lganls aluadll L)
Oo Say Loy Jiise e IS5 clsill) oda Auhn Jla 8 Ll L gobad) sl e sluall <))
Gl dgag 90 gabai@y) gaill e aludll L b lhaalie da ) e Aaa JS0 )
Alall SN a0 Jlea) (e bl 8B 0 " se la" maagl cibally clpaiill daia e i
e bl it Jlea) (e il e B0 G g 8 911,85 a8 gala®yl sl e
oy 38 (9053 i Lo ubpaall HlELY) aac U8 lgie i (9088.2 5 3 galad) saill
10621.4 Galall L) sl 9614.8 5 sl JW

b 488 e 1995-1980 ssall (1997)'sasily 5 gylal Ayl dufll sl

6% bl s5ine £ 1 o @yl Cum caladl GAY) S5 A Ge golaBy] saill o sludl)
Glanal DA e oSy Al Glaladin) o e 3 @Al aladl liiuy) e syl gyl )
S EVsanlly ol A (e Lagad aguulSa aulaad (e oludl) Lgad iy Al Agall & )yl
Aalall L) el pe b Camaa die jah le gag ¢S apliiall libia e HUa) 3 Lea sl
G sl et LS egabaify) paill o Lo s Lo (980 dea e el (aliss)y dea (e
a5 &gl Jrmatll Gglee Coniag Loyl Gl a3 Auhall Gun Sldl) Lo iy
ale gl Al Qg o Ll Ll Jally gl cilahyl o Lo sladl) 0 e ay L

! pak Hung Mo: « corruption and economic growth », Journal of Comparative Economics, Elsevier,
vol 29, issue 1, 2001, pp 72-76.

2 Tanzi Vito and Hamid Dawoodi : « Corruption, public investment, and growth », IMF working paper
N° 139, 1997, pp 9-20.

186



Jishall saal) o calaBy) gailly (i sl quila il 1 Juadl

ol by clubud Lalad) HEY) 1 S Cllaal)

Slo byl Blall pa jlae o gl cala clubd Zalglls dyladyl <l o

Go OLAN 13 4 aa e aaad o oS Y (galeaiBY ) Sl Gl (8 5 Gas dashall sl

ol DS D i o (S ¢ il aal) e daaail) CallSs b Ll oAb B

e OLAS daagl 1aa Al b Il plia Ay (d A ey sabay) LaLidl) o Leibulay
ool Al

clasddly alodl (5 om (& Lradaiil] ziloll) e aall ld) 59 1 5Y) g dl

Cas 4 Apalatil) Al e aadl (DA (e Sleadlly alud) Gous & Aiidaall cladlal o
Sl Jaaxl) Alee (e Aadl S Gy ) ad Aplslies Ll ddadil 8 ead) Jygs &
Ol @i Gaall Jelil dpaall £y WG G aas Gua cleadlly add) B uad )
laas s

25 ) ads Adliad) O Jee Gualiay gshaiing (e ab daali] Y] Jlea) L
O Dl lys A liy) daiiie Alaal) syl Gluiall aday Lo s Aalily 36 iS SV Glisall
(i Aaal) Jeall jeaie 2805 0l dadipe jsal e (ysliany b Aalil <Y1 Jleal)

OF a2 dpaal) L) A4S Gla (o Use ind ) Allaad) s allSs
el jaaie zopd 1K) £ ) oo el Ciligiue b aalss Y

Ao 0 Aspn by dlaadl) Hll) (srine g Y L) il Uy IS g ) ey

O LS (ol 8 lussall myy Giala palisdl 1) 55 Lae Lt bl 4 50 5320 2geal)

i Lo sag Al ) ) aasill e aie ) adsi sl Hlend) Clgine Lo bl ol
Al e haall ol gylall Gluall b aie

Laalatil) Al e aal) DA e Jleel dlaiil & cadl Dlee Jigast (8 AT dga (e
2 s

&8 sl Jlee¥) adaiil Jisai aji doald) Jal) b Lnls eDlgiul) aali
¢ ASH Qb a5 ey (3 g

! Matteo Cacciatore et al: op-cit, p 16.
2 Matteo Cacciatore and Giuseppe Fiori: op-cit, p 22.

187



Jishall saal) o calaBy) gailly (i sl quila il 1 Juadl

o b aand Sang ULy (ol & J2in Al Glawsall 4800l duasll aalpy

Lo sas chudliall e (S Al LalilY) Geld o Gondl sl (b ) (g% 4l JSS Gpull
sl Ol (s Jae Ala 4 ad o O Ay Jaadl jaie] Gavadisale] ke il
aaas DY) aalil gag Aladl Jame 8 g lin)) sy Julbs Tl Gl o Jee o

sl
Jaad) (3 g (b Apa it puilslll (e aall dad) 341 0 SN g d

o paill g2l 8 Alleall aan e dle AT 4l Jeall Zadiid) Gl Gulesd) ()
Ehleall @y Alaal) oyl Alelel) Glusssall 4ag o 25 mpedl) @IS pagas o G
el Alaall aan 25 () aday Lo sa5 (IS o 2all diadaiall Lali) 5505 Al
Gl e daytie (58 dlee Wliel dee cralia (1A 8 dhaalius (o ST ohaY) 18 dagn
canl) G gus =Nl Alee alie] 8 Al Jane b g Y] iny Las e yshal

DY) aalp 8 aaliy 38 ailh 51 doas 8 il elead) aglall 58 e asl) L
et Lo 1Y Lagad (daall puaie Zaly) o Wa Ll Jlaal ol Jually Paadas)
Aex e deall yuate lea il Gy dga (0 Jeall juaie (IS e aall ) (A dssal
el bty Lea daall st Zalil go JB A8 5aY) e e siae s @A
b5 A L allaa) o 8 L) sl 1 81 ol bl & IS llall (g
G i of oS Y dall el s G Glaadlly aludl B A dudlial) dlndl
Y sl al e st Rangall asd Y cihshaiy o) Cigoh e ohley Ll O
Llo i Lae Al @luwsad daall juaie JE1 ) s Bl 5 Ludlial) (55imay cauliy
bl e

! Matteo Cacciatore et al: op-cit, p 10.
2 Ibid, p 10.

188



Jishall saal) o calaBy) gailly (i sl quila il 1 Juadl

bty 7 EAI ) 54 il e A

Llall ekt & golady) i) el o cluhall e aell oSt e a2l e

o aasl g Aule @yl asm aae Bl e Yol I ) ikl ol e galaimy)

pladll Glled apall jey Glhdl paill P e gasadl) (4 550 el byl
oyl

Gt ol Al ehlad jupad e clee Al Joall e 8 AN Gl duall s &
aamy JIsaY) cpual 4 Chaa L Aidad) clala@y) o Jy chasbuadl o3¢l Aulay) Y1 @i
e A8 5l 4jlie Aol o3a Bkt day Lo 5538 3 ALIKH Alai) el Sl s

e Lad) Sl 58 pie b WE Jid Laglall ladl ot ) L3l

Llaall Gluwsall e maall Gt B oy lee ol e i (Al Audliall 2Iaid) xe ol

DY) paliaily Jadl juaie ol aali Moy Ll deaadl aalis il
PACON g Py

Doa3 Al Alud) BV aal G e JAal ays Alee (3 DAY ey 540 dea G

o Allaally 4)lie spaladl Alaadl e llall 80l dubuad) sda e i Cus ddaa Al 3)laal)

& ity lae o Jaall sbai®y) 4 ol o L Rl 4 @)l aas e i Lo sag 3jall)
bl CYYEY el 5 ey ol Ll & K Q) aaas e Ll i)

sts e i) Jll Gl el Slaiy) ded 4nKa) A5 ol #lady] )y LS

Aa Sl o liely dpabeal el ampas Jlaial alfis Saal) Sl bl (e 23 b
Z ) ol by load Laapla Cagplay Bl Lo s Adals Cag ey Bl Y a) JW )
iy Apabeail Cilasbuay Jagial Loyt Jing Jallll Agall Jhind g aild e (golaiy)
ia Lo asd (s ol laa ) spalll Al o (g pall o 4 i Lea il

s sy

189



Jishall saal) o calaBy) gailly (i sl quila il 1 Juadl

-

Tdhadll DA

Aalaiiy] dubudl HHE ¢ lua aldial (e jell o cila Al (apel) cails Gl S5

el b papll delse Ll pagady gabaBy) saill Glphil Jealsiall ASE s a padlly

Gl Ayl e 8 aaley Ly golady) Llall O & bl e (i) ol e saill
dashall ol o saill dlaal ot )l yaall layshali ey

by Lo ok ) cleadlls adudl G (pe IS (gsie o Ll clulidl oda Cangiuds
Drsk O V) edd lsall Gasads b 5ol Gaiat) dawd) WS Dplanil sl (he sl Lisy
A G dasaill bsis HISEY) jaskiy o gabaiY) U] gad dagill ety 4 dfanll A
i sag (Gl 138 el ok 8 Aledll LYY G e AV A ied W) g Uadll ek
o Llay a8 1S s Guandaiil) &30l Aigse 4 aali (53 Jaall and Al aY)
b el ailail) Aaail ol (saar Liad Gl ) catialis) paelais Jasd) geaic anads
Jeall oy ilarally abud) Gsm (s5ime o LSl cladlay) aal JaSindy | Jnall Ly
by hEiny) el AKH Aol Lgilabis Jasia 59 pin IR e slgu Agall )50 Luaaly
JiY) Gapadill b aalud Al dglawsd) Wi ekl DA e ol ¢ gl Ahaind acae JalaS
perdny (gabaidy) Ll 4 ool Olse Y1 A& Wias DA e JSS alaidy) & Dlgall
bty Jeall

DT L clubadl 038 ) o I3 ssag (e pil) (Ao adl ) dnatl) ciluhall i
Glaadlly alud) Gow <A ey @ Jaadl) Gl 3 Lalod Jidt peadll sadl) e 4l
Js3s I3 Om gabaiBY) sl dapy 4 sl dgasl Lty e it L) V) cdaall (Gams
(8 3oLy Ay okt Mo 385 adl 8 Dl ) bl ansil) 138 Dea] eSS Cun ¢gA
Gl Caila Glubis e (aSall e cgaliai@) shail) da s e Llag) i Ly Dlsall (apads
skl alaBY) AulSaly 5% o b il gl 050 DalaiBY) sypll Ul (e sl ad
dashall sadll 4 BNy

190






2014-2001 i jadl 8 LBy dubpeal! JLAS Gallal) Caila Aualpon 22l 1) Jual

gl

A el L)Y Aam A L) Ay ihal) aiie A Al Al Gl e
SIS bl ae s ) Gadial) Lol ) dulpd) Joad 8 236 L) Aay cligyaall land il
45115 Aabaiy ) Lo dplud) el e zgpal) aual Glldg caladl By G augll PIA
Llall s 4 psad e =0 Al copdall Al Glimud 4 ihall g G Al
Alall Y aea g W) Gl Adira (gie (A Rl (e 4nd Loy (gabaid)

D) el Jiad) 8 ahall Al Gl Joa dalady) sl a5 ey 43 3)
Sl acd halda sas JoV) ) glae sae o o 2001 diw Y ale 3 gl 3
Slo adly saill acal LSl zalipll g4 G5 <2004-2001 556l Jsha o xialy gabaid)
Eua 2014-2010 syl Jsha e diaall asledl) alipdl g Cultilly 2009-2005 35l Jsh
Llill g8 adly Al osSn nbatd) lelad sae e (9l (o adecail Loy galpll 238 o il
o alall BAY) Gy dald (QllYL Alaally ola@yl saill e ady &5 Gay galaid)
Ly ) Llaill aalp cla b Allad SSYI Y ey il Sl

Callall Caila Al alia@y) Aglall ) oY) Canal) 3 Jiadll 13a DA (e Gyl
Pla caslally Jalall (Il il pise daniay palainls @llyy GG LAY Ly ae Lo g s
) Aadaall AN Ll GEY) maly (seme G Gl 8 558 A 2000-1995 sl
(elin JS (A lgdlaginl & Al duaill slaall ledainl Pl (e JSH Cllall aed Al (S
P e il 4 galaity) i) e S Cllall 8wl 3 Gl Gangall 3 s
.2014-2001 358 Jlsha clubuy Slulay) (e lie m55 Lo pracasiy il pise sac

192



2014-2001 i jadl 8 LBy dubpeal! JLAS Gallal) Caila Aualpon 22l 1) Jual

(2000-1995) sihiad) b callal) cuily Aabpadd Aaliasdly) LaIA) ©J4Y) Ciagal)

il el 200 Al e liedll 558 DA A Aol lelaagl jilall céye
s cclegadl Gliy) Al e laaba Loy 1986 dw Jojull Sland (mladsl e (uluYl
o2 (1089 dis Ay Jeall il 3eaia saclue (il ) esalll dpaa ald ihall g
e ol bl dpde Ll e I cpaind ag )l sake galy IS8 (S el sacldl)
s ALl 36l 8 agle culS Loy Luld dpalaiB) Clpdsall (8 Guadll (e le g laasy il
Agall Jidlae 8 50) (e dinbia Log @iliall Ladill e alaws o3 g Lyl ) ulaL elld
Ll S Gl ey Al ) 3Ba 8 Al Aubdl b Jsas )l Al

P e JN llall aed Al Gudad 4l J8 4alai)) Gidsall daiay Cls M8
& &) Jaiy Lasale cpuent By alall Gl Cilydine gl 3 ol (ilad) aed Lahis
O (& ks Al Jal) Sl (Gsaia el dlieal b dail (apadlly il Ll jeu
lIL Goagd il eyl Gl Jady didie Clmay 8 sl Jlall sl clydse of
Alleally gobaiY) saill CVara Gl lanas G ST cile haall oliaal (il sale) )
A Gl e Ay 1Y) lkaal)

Dl Llahy 435185 Clpdse s o papadll dma dxay e @ihall L) Jle
Sl leie cule ) Ay B dea e sl S Ggvina maly o Al duludl B
A A e il 358 Jlsha
g laiBy) galll 1Y) £l

2001 diw gobaBy) (alady) acs hlade 3is 4y J8 golaBy) saill CY e Cije
& ) g Al dubid AT Al gl aae ) llVL aaly @lldy ddaaly Ll
culS Al Jsall siall Sgaial Sl el el o CulS Cus galaB) saill Y
oYL ale ad) e o)l sale) sl

(1.4) JSall animsy WS 2000-1995 556l PlA galiaiy) galll CVane angia 5
CYare Cije 3) g yball by & daliall 3))sally GlolSaYl Luld palgio Jare 525 %03.2
S &S 1.1 (s ) 1997 diw bals Laalids) silull JSaU o) 5y WS salaiy) saill
&) 2000 51999 i laxae (@liady) cugle 5965.1 L)) Juas 1998 diw 8 1S lela))
sl e 9%2.2 5%3.2 s

193



2014-2001 it jad) 8 dabai®y) ddpad] JLAS callal) caila Ausbyes 2l 1) Jual

2000-1995 _iall b &bl Asall gl gai 1(1.4) Jeal

i JAN
N e N2
\ / TN AR

1995 1996 1997 1998 1999 2000

Source: IMF: « Algeria; country report», N° 69, 2003, p 25.
DY) aaa (aliadl s golady) saill cVare b aalill 1 bl aal e of aaig
LA JSEN o) WSy JSS ald)

2000-1995 _iall b alall jLdiuyly paldl) Linay) 1(2.4) Jedi

25
20 \\/’\
15
- —alal Ly

0 \/’v el el

5

0 T T T T T

1995 1996 1997 1998 1999 2000

Source: World Bank: « a public expenditure review », report N° 36270, Vol 1, 2007, pp
3-13,

gl A Jon el aae (e pau Byl o Dla Jihall L ale JS&y ldnuY) Saals

gl Jlal Gy dales (IS WS il 2 glealls o8 969.5 oyl Lo ) *gand) Jlall Gy Jalea daé
) ey e i€ A e clly o LK i

~1995 syl DA Giaall sola) gaill 3 dpnlady) cleladll dalue Lali (g
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Source: IMF: « Algeria; statistical appendix», report N° 163, 2001, pp 33, 34.
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Source : banque d’Algérie, (www.bankofalgeria.dz/docs2.htm).
*. IMF: « Algeria, statistical appendix », Op-cit, p33.
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! World Bank : op-cit, p 4
2 Ibid: p 5.
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33.9 /| 65| 9.4 18 alad) ) g ) autal
8.9 /| 15| 46| 2.8 SSad) g danal)
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! World Bank: op-cit, p 2.
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! Banque d’Algérie : « rapports annuels », 2013, p 161.
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Abstract:

The subject of economic policy orientation to achieve economic growth highlights a lot of
controversy between the demand-side economics that focuses on business cycles and supply-side
economics that focuses on long run growth. In this context, Algeria choosed since 2001 to
implement a demand side economic policy through 3 public spending programs that exceeded in
value until 2014 more than 400 billion dollars, where it led to positive results in a comparaison to
the previous hard periode of the 1990s. But the continuation of stimulating demand for more than a
decade didn’t lead to an economy based on wealth and job creation, because the Algerian economy
suffers from supply constraints that requires a shift of economic policy towards supply side
development,by implementing an agenda of structural reforms both in labor and product market,
and the reform of the institutional fromework that can support the effectivness of the markets
reforms and lead to more confidence of economic agents.

Key words : economic policy, demand-side economics, supply-side economics, structural reforms.

Résumé:

Le sujet de l'orientation de la politique économique pour atteindre la croissance économique met en
évidence beaucoup de controverse entre I'économie de la demande qui concentre sur le court terme
en ciblant la réduction de la volatilité des cycles économique, et I’économie de Il'offre qui met
I'accent sur la productivité a long terme en ciblant le développement de la capacité de I'économie a
produire. Dans ce contexte, I’ Algérie a choisi depuis 2001 d’appliquer une politique de la demande
par I’adoption de 3 programme de dépenses publique avec une valeur depassé 400 milliard de
dollar, et affecté positivement la reprise économique par rapport a la période précédent dans les
années nonante. Mais la continuité de cet politique pour plus d’une décennie conduit a une
dépendance de l'activité économique nationale pour le secteur public, et ne ont pas contribué a la
création d'une véritable économie basée sur la création de la richesse et des postes de travail, en
raison de la souffrance de I'économie algérienne des restrictions concernant le c6té de I'offre, et ca
exige la réorientation de la politique économique pour le développement de l'offre, a travers d’une
série des reformes structurelles affectent principalement le marché des biens et services et le marché
du travail, et la réforme du cadre institutionnel de I'économie nationale pour soutenir l'efficacité des
deux réformes des marchés, et de renforcer la confiance des agents économiques.

Mots clés : politique économique, politique d’offre, politique de la demande, réformes structurels.
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