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Abstract:

Since long, countries on the globe have been trying to achieve sustainable development,
aimed at improving social and living standards of all members of the society. Islam has taken into
consideration every available opportunity for the betterment of all segments of society that need
attention. To achieve this target, Islam has never compromised and it has switched even to no-

profit systems. Zakat and Wagf are the best existing exam ples of non profitable financial systems.
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Zakat fund has become an effective tool in the development process of Muslim societies. In the
long term, Zakat works on maintaining equality in the national income: It also paves a path for
human development and alleviates poverty, leading to a balanced and stable socio-economic

uplift.

The Wagf, Non-profit organization, has also played a major role in financing the development
process, both in Muslim and Western countries. The Wagqf institutions have sprouted in Western
countries in large numbers: Only in America it has reached a number of 1.5 million. We are also
aware of unforgettable historic experience of the Wagqf in early Islamic society as it has brought

immense achievements for eons.

Our research mainly focuses on the experience of Algeria with Zakat fund and Waqf, yet
our data are confined to the city of Constantine. This study is a try to extract significance of the

developmental role played by each, through the following elements:

First: Zakat and Wagqf, and their importance
Second: Algerian Zakat Fund
Third: Zakat Fund for Constantine city

Fourth: Wagf in Constantine

Key words: development, zakat, wagt, Non-profit
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