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ABSTRACT: It is acceptable that research in
Accounting extends to social and ethical
activities. So far there is a code of ethics in
Auditing, although Ethics in Islam has more
broad and overwhelming role. Prophet
Mohammad, peace be upon him, said that his
mission is to complete the good ethics.
Although Islam is regarded today as the second
religion from the point of view of its followers,
its effect in life in general and Muslim affairs in
particular in their financial transactions is not
perceived  between themselves and with others.
The analytical study showed that Muslims’
social and economic prosperity and progress
are conditioned by social prosperity and
progress, and all of that is conditioned by the
accomplishment of Islamic ethical rules
particularly in their financial transactions.
The Muslim is committed to his accounts and
transactions to coincide with Generally
Accepted Accounting Principles, also to
coincide with Islamic rules in general and
Islamic ethics in particular, in order to insure its
continuation and attain God’s blessings.
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