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|tO|vvvv?

@vvvgvvvQaGyvvvAvvv"vvv9pvvvTvvv+vvv?fvvvzvvv)C!
q
vvv%vvv9G}OGAGyvvvJvvv9yvvv,qhGyvvvwvvv9|vvv#yvvv;svvvAvvvZvvv9Opvvv,E_vvv9QGyvvvtvvvavvv9fvvv9J

hG}!vvWvvavv?GyvvAvv,@vvAvvgvvQVyvv}vvRGIvv}vv?|vv#svv=vv{G:svvAvvZvv9OGJG}Fvv"vv=vv+vv?.h$vv"vv9c@vv}vv+vv+vvR<vv+vv#GyvvAvv"vv9pvvTvv+vv?

GyvGv9Q*v?hGyvwv9|v"v?,Iv+vE@vgv"v,GyvAv"v9pvTv+v?GyvGv9Q*v?G}OGAGyvGv9QjhGyvgv(G|v{GyvAv,@v|CvQpv+v&|vDv{

G}Svv(Gbh|vv"vv9NG}fvv}vv9dhfvv}vvzvv+vv9JGyvvWvvQvvv9JhGSvvAvvQG@vv+vvGvv+vv9@vv%vv9,<vv+vv"vv}vv9@vvgvv"vv,GyvvAvv"vv9pvvTvv+vv?Gyvvwvv9|vv"vv?

GyvvtvvOQGJ<vvgvv+vvOIG}CvvQpvv,GyvvAvv"vv9pvvTvv+vv?GyvvAvv,@vvWvvwvv{Gyvv=vv"vv+vv?GyvvAvvJvvAvv+vv?GyvvAvv,@vv]vv}vv#GSvvAvv}vvQGQGyvvtvvOQI

GyA"9pT+?.

<vv9yvv"vvTvv=vv?Eyvv)GyvvAvv"vv9pvvTvv+vv?GyvvGvv9Q*vv?,pvv,|vv9*vvAvvgvvzvvu<vv9yvvOhdGyvvgvvQ<vv+vv?,pvv{f@vvO!vv,!vv(fvv+vv?Gyvv=vv"vv+vv?

GyvvAvvJvvAvv+vv?hGyvv}vv|SvvTvv9J,hfvvOe|vv;A|vv?<vv+vv8vv?svvavv9YG}fvv}vv9dC$vv~Gyvv}vvgvv(svv9JG}Svv9Svv+vv?@vvGvv9g@vvJvvTvv+vv#

@vv"vv9pvvTvv+vvAvv%vv9GyvvGvv9Q*vv?,vvv}vv9Ef
v

$vv(IGyvvqvvGvv(Ipvv,|vvGvv9dGyvv=vv"vv+vv?GyvvAvvJvvAvv+vv?*vvgvv=vvQfvv#GyvvZvvgvv(<vv?GyvvAvv,@vvGvvO$vv9

G}svvavv9QGyvvgvvQ<vv+vv?pvv,QpvvhsvvOQ@vv%vv9GyvvAvv"vv9pvvTvv+vv?|vv#Ivv+vvEOLvv(dG}Svv(GbGyvvgvv9yvv}vv+vv?Svv(GApvv,|vvGvv9d

GyvvZvv9OQGJChFvvPHQDhSG:SvvAvvDvv}vv9QGJG}Fvv"vv=vv+vv?,E\vv9pvv?
k

Eyvv)CfGyvvOhdGyvvgvvQ<vv+vv?:@vvgvvAvv}vvOfvvzvv)

Gyvv}vv"vv9pvvTvv?GyvvOGLvvzvv+vv?yvvAvvQVvv+vvOGSvvAvvMvvOGeGyvv}vv(GQOh@vv(R*vvgvv%vv9,vvv}vv9E!
q
vv%vv9pvv,|vvGvv9dGyvvZvv9OQGJ@vvgvvAvv}vvO

fvzv)Svzvhiv+vQO*v"v9|v+vwv+v?*v"vMvqv̂Gyvavzv>Gyvgv9yv}v,fvzv+v%v9h:@vAvzsvzv~|vh@vjv+vQGJ$vPGGyvavzv>.hyv~

@vvTvvAvvavvh$vvPgGyvvOhdR*vv9OI@vvMvvZvvZvv%vv9pvv,E!vvAvv9LGyvvTvvzvvhGyvvAvv,@vvZvvOQ$vv9,hpvv,<vvgvv̂G}Ivv+vv9f@vvMvvTvvQ

CSvv(Gsvv9
k

pvv,Svvzvvh|vv#Gyvv}vvqvvAvvQVCf@vv}vvAvvzvvxpvv+vv%vv9|vv+vvRGJ!vvTvv=vv+vv?.h@vvAvvZvvrGyvvZvv9OQGJGyvvgvvQ<vv+vv?<vvZvvqvv?

fvv9|vv?<vvtvvzvv?@vv"vv(fvv%vv9h<vv]vvgvvr|vvJvvAvv(G$vv9GyvvAvvtvv9!vv,h|vvJvvOhO*vv?CSvv(Gsvv%vv9h@vvQvvvR$vv9GyvvGvvjvvQGpvv,.vvv}vv9Ef
v

!vvv}vvv($vvv9:*vvvAvvv}vvv9Vvvv)|vvvh!vvv}vvv(GyvvvAvvvGvvv9QIGyvvvMvvv9QFvvv+vvv?pvvv,Gyvvvgvvv9yvvv~,h@vvvZvvvOQGyvvvOhdGyvvvgvvvQ<vvv+vvv?Eyvvv)GyvvvOhd

GyvZv"v9fv+v?CvvDvQ|v}v9@vZvOQEyv)GyvOhdGyv"v9|v+v?,h@vWvwv{Gyv}vGv}v(fv?G}hQh<v+v?Cvv=vQVvQ*vx@vGv9Qj

y%9.v}9@}D{GyOhdGyZ"9f+?Cv=Q|ZOQyz(GQOGJGygQ<+?(1).

h@vgvAv}vO|vgvdv~GyvOhdGyvgvQ<v+v?h|v"v%v9|vZvQfvzv)Gyv}v+vRIGyv"vTv=v+v?pv,GsvAvJv9eG}Sv(GbGyvOhyv+v?

hfvvzvv)GyvvOfvv~hGyvvJvv}vv9*vv?|vv#svv=vv{GyvvOhyvv?,hC*vv]vv9
k

fvvzvv)G:@vvqvv9svv9JGyvv}vv(svvgvv?|vvhC_vvQGaLvv9QFvv+vv?,

hfvvzvv)GSvvAvvMvvOGefvv(G|vv{E!vvAvv9L|vvAvvO!vv+vv?GyvvGvv(OIyvvMvvqvv̂GyvvAvvwvvzvvqvv?(Fvv9!vv>GyvvgvvQV),h<vv9yvvAvv9yvv,E!vvAvv9L

Svvzvvh|vv"vv9pvvTvv?|vv#Ivv+vvEGyvvTvvgvvQE:C!
q
vv%vv9ivv+vvQsvv9OQIfvvzvv)GyvvZvv}vv(OhGyvv}vv"vv9pvvTvv?|vv#Ivv+vvEGyvvGvv(OIpvv,

G}Svvv(GbGyvvvgvvv9yvvv}vvv+vvv?hGyvvv}vvvJvvvzvvv+vvv?.h:@vvvQvvvvR$vvvPgGyvvvOhdfvvvzvvv)Gyvvv}vvv+vvvRIGyvvvAvvv"vvv9pvvvTvvv+vvv?GyvvvAvvv,@vvvzvvv=vvv,Ivvv9Fvvv?

Gyvvv}vvvTvvvAvvv%vvvzvvvx(Fvvv9!vvv>Gyvvvavvvzvvv>)|vvv#Ivvv+vvvEGyvvv"vvv(fvvv+vvv?hGyvvvGvvv(OI,h<vvv9yvvvAvvv9yvvv,GSvvvAvvvMvvvOGefvvv(G|vvv{E!vvvAvvv9L

|Aa(QI(2).

(1)Gy}g%OGygQ<,yzAMa+b,@tQ*QGyA"9pT+?GygQ<+?2003(Gyw(*B:Gy}g%O,2003),U3-4.

(2)Ron Botham and Bob Downs, «Industrial Clusters: Scotland’s Route to Economic Success,» (1999),

p. 6.
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yvPGpv{fC$v}v+v?GyvAv"v9pvTv+v?@vQ@v=vb<v}vOi|vTv9$v}vAv%v9pv,@vJvTv+v#Gyvwvqv9AI,h@vJvqv+vRG:SvAvDv}v9QGJ

Gyvv}vvJvvzvv+vv?hG}Fvv"vv=vv+vv?,hE*vvGvv9OpvvQUyvvzvv"vv}vv(h@vvTvv%vv+vv{Gyvv(Yvv(dEyvv)G}Svv(GbGyvvOhyvv+vv?,hSvv}vv9J

GyvvAvv"vv9pvvTvv+vv?:C$vv}vv+vv?yvv%vv9pvv,IvvOqPG@vv%vv9,EPyvv~@vvTvv9$vv~pvv,Ofvv~hOpvvhfvv}vvzvv+vv?GyvvAvv"vv}vv+vv?<vvWvvwvv{fvv9e

hGyA"}+?GyZ"9f+?<Ww{L9U.

h*vvgvvAvv=vvQQpvvhGyvvAvv"vv9pvvTvv+vv?yvvzvv}vv"vvAvvGvv9JGyvv}vvJvvzvv+vv?(Competitiveness)|vv#C$vv~G}$vvOGaGyvvAvv,@vv}vvDvv{

@vvJvvO*vv9
k

yvvzvvOhdGyvvZvv"vv9fvv+vv?Gyvv}vvAvvtvvO|vv?hGyvvOhdGyvv"vv9|vv+vv?,<vvMvv9Yvv?@vvzvvxGyvvOhdGyvvAvv,@vvTvvgvv)Eyvv)G@vv=vv9Y

ESvvAvvQG@vv+vvGvv+vv?GyvvAvv(Svvhpvv,GyvvZvv9OQGJhGyvvAvv(Fvv&yvvzvvMvv9QLyvvAvvJvvtvv+vvuGyvv"vv}vv(Gyvv}vvAvv(GYvv{(Sustainable

Growth).h*vvAvvavvzvv>GyvvAvv(Svvhpvv,GyvvZvv9OQGJR*vv9OIGyvvtvvOQIGyvvAvv"vv9pvvTvv+vv?yvv;svvAvvZvv9OGyvvtvv(|vv,h@vvOfvv+vv~

|QvRgGyA"9pT,(Competitive Position).

h@vv"vv=vvhC$vv}vv+vv?GyvvtvvOQIGyvvAvv"vv9pvvTvv+vv?|vv#vvv(!vv%vv9@vvgvv}vv{fvvzvv)@vv(pvv+vvQGyvv=vv+vv8vv?GyvvAvv"vv9pvvTvv+vv?Gyvv}vv"vv9Svv=vv?

yvAvJvtv+vuvvqv9AI@vMvZv+v[Gyv}v(GQOhGSvAvMvOG|v%v9h@vWvGv+vhG:LvAvQGfv9JhG:<vAvwv9QGJ,<v}v9*vgv}v{

fvvvzvvv)@vvvJvvvTvvv+vvv#h@vvvgvvvR*vvvRGN!vvvAvvv9Fvvv+vvv?hG:Q@vvvtvvv9A<vvv}vvvTvvvAvvv(i!vvv(fvvv+vvv?GN!vvvAvvv9L,hQpvvvh|vvvTvvvAvvv(iG}OGA

h@vJvTv+v#|vTvAv(i|vgv+vWv?CpvQGOGyv}vGvAv}vh.CjqEfGyvAv"v9pvTv+v?@vgv}v{fvzv)QpvhGyvwvqv9AIG:svAvZv9O*v?

h@vgvR*vRGyv"v}v(G:svAvZv9Ojh@vJvTv+v#|vTvAv(*v9JGyv}vgv+vWv?.hGyvtvOQIGyvAv"v9pvTv+v?yv;svAvZv9Opv,G}Fv{

Gyvvavv(*vv{:@vv%vvOapvvtvvbEyvv)R*vv9OIIvvGvv~GyvvZvv9OQGJGyvv(_vv"vv+vv?Eyvv)G}Svv(GbGyvvOhyvv+vv?,hyvvwvv#

C*v]v9
k

Eyv)GSvAvMvOGe$vPgGyvtvOQIpv,@vav(*vQ|vgvO:JGyv"v}v(hGyvAvWvjv+v{pv,G:svAvZv9OGyvtv(|v,pv,

G}Fvzv+v#GyvtvZv+vQhGyvav(*v{|v#Lv;dSv+v9Sv?pvgv9yv?@vgv}v{fvzv)Efv9OI@v(Fv+v&h@vMvZv+v[Gyv}v(GQO

G:svAvZv9O*v?pv,Gyv}vGvAv}vhpv,G@vGv9gGyvtvav9fv9JPGJGN!vAv9Fv+v?Gyv}vQ@vqvgv?hPGJGyvtv+v}v?Gyv}v]v9pv?

Gyg9y+?(3).

hsvOCLvPJGyvAv"v9pvTv+v?|vqv%v(|v9
k

BLvQ|v#Lv;d@v=v"v,zGNSvAvQG@v+vGv+v?GyvAv"v9pvTv+v?yvzvOhyv?y,h@vtv(e

GNSAQG@+G+?GyA"9pT+?fz)@a(*QGN!A9F+?fz)CS9S|J(Q*#:

Gyvv}vvJvv(QG}hd:G:SvvAvvDvv}vv9Qpvv,Gyvv=vvJvvEhGyvvAvvavv(*vvQ<vvZvvqvv?Lvv9Yvv?pvv,|vvGvv9dGyvvAvvwvv"vv(yvv(Fvv+vv9J

Gyvvgvv9yvv+vv?GyvvAvv,@vv%vvOaEyvv)R*vv9OIGyvvtvv+vv}vv?Gyvv}vv]vv9pvv?pvv,|vvGvv9dE!vvAvv9LGyvvTvvzvvhPGJGyvvAvvwvv"vv(yvv(Fvv+vv9Gyvvgvv9yvv+vv?

GyA,@g}{fz)|TA(i|g+W+?Gy}GA}h.

Gyvv}vvJvv(QGyvvDvv9!vv,:Gyvvvgvvv}vvv{fvvvzvvv)R*vvv9OI!vvvZvvv+vvv>Gyvvvtvvvavvv9fvvv9JPGJGN!vvvAvvv9Fvvv+vvv?G}fvvvzvvv)OGLvvv{

G:svAvZv9O,|vhGyvAvQvv+vRfvzv)Gyvtvav9YGyvZv"v9fv,,h@vAv}vDv{$vPgGyvtvav9fv9Jpv,svav9fv9JGyvAvwv"v(yv(Fv+v9

G}vvvDvvQ@vvtvvOq|vv9
k
.h*vv|Oj@vv=vv"vv,$vvPGGyvv}vvqvv%vv(eyvvzvvAvv"vv9pvvTvv+vv?Eyvv)R*vv9OIGyvvtvv+vv}vv?Gyvv}vv]vv9pvv?hQpvvhGyvv}vvTvvAvv(i

(3)IvvGvv9RjGyvvGvvRGQ,z|vvJvvOOGJ<vv"vv9AGyvv}vv+vvRIGyvvAvv"vv9pvvTvv+vv?pvv,G:svvAvvZvv9OGyvv(_vv"vv,,|vv;|vvK|vv#GyvvAvvGvvQ<vv?Gyvv+vv9<vv9!vv+vv?,y|vvgvv%vvO

GyvvAvvMvvavv+vvbGyvvtvv(|vv,,QG<vvavv?Gyvv}vvgvv9$vvOhGyvv}vvQGvvvRGyvvgvvQ<vv+vv?yvvzvvAvv"vv}vv+vv?G:svvAvvZvv9O*vv?hG:FvvAvv}vv9fvv+vv?,15vvvv16@vvWvvQ*vv#G}hd/

CvA(<Q2002,U4.
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GyvvvAvvvwvvv"vvv(yvvv(Fvvv,,h$vvvPG*vvvgvvvRR|vvvwvvv9!vvv?GyvvvOhyvvv?pvvv,G}Svvv(GbGyvvvOhyvvv+vvv?,h*vvvOfvvv~@vvvOpvvvuFvvvPHQDhS

G}|(GdhGyAw"(y(F+9(4).

yvvPG*vvGvv>fvvzvv)GyvvOhyvv?Cf@vv]vvhyvv"vvqvvTvv%vv9$vvOpvv9
k

Ch|vvgvv+vv9QG
k

@vvtvv+vvUfvvzvv+vv&COGA$vv9<vv9yvv"vvTvv=vv?Eyvv)vvv{

|vv|VvvQ|vv#|vv|VvvQGJGyvvAvv"vv9pvvTvv+vv?,hCf@vvJvvOOyvv"vvqvvTvv%vv9GyvvtvvOQIGyvvAvv"vv9pvvTvv+vv?Gyvv}vv"vv9Svv=vv?yvv%vv9pvv,vvv{q|vvQIvvzvv?

|vv#|vvQGIvv{@vvavv(Q$vv9pvv,E_vv9Q|vvAvvwvv9|vv{<vv+vv#|vv|VvvQGJGyvvAvv"vv9pvvTvv+vv?h|vv|VvvQGJGyvvAvv"vv}vv+vv?GyvvWvv9|vvzvv?GyvvAvv,

!PvQ|"%9:

vvvvv!Z+>Gy}"AHp,EF}9y,GyAG9QIGyOhy+?.

vvvvvR*v9OIfvOOGyv}v"vAvGv9JGyvAv,yv%v9svOQI@v"v9pvTv+v?hGyvAv,*v}vwv"v%v9Gyv"vqv9PEyv)G}Sv(GbGyvMv9QFv+v?,

Cj@"(YCS(GbGyAZO*Q.

vvvvvR*vvv9OIGyvvv"vvvZvvv+vvv>Gyvvv"vvvTvvv=vvv,yvvvzvvv}vvv"vvvAvvvGvvv9JPGJGyvvv}vvvJvvvAvvv(iGyvvvAvvvwvvv"vvv(yvvv(Fvvv,Gyvvv}vvvAvvv(SvvvbhGyvvvgvvv9yvvv,

yzZ9OQGJGyZ"9f+?.

vvvvv|A(Sb!Z+>GyqQO|#GyZ9OQGJ(5).

h<vv"vv9Afvvzvv)G}h\vv9YhGyvvAvvjvv+vvQGJpvv,Gyvv=vv+vv8vv?G:svvAvvZvv9O*vv?Gyvvgvv9yvv}vv+vv?CYvv=vvKGyvvAvvQvvv+vvRyvvzvv(Yvv(dEyvv)

R*vvv9OIGN!vvvAvvv9LhGN!vvvAvvv9Fvvv+vvv?*vvvAvvvavvvzvvv>@vvvWvvvGvvv+vvvhGyvvv}vvv=vvv9OQGJ|vvv#Gyvvvtvvvavvv9YGyvvvMvvv9U:@

q
vvvMvvv9PGyvvv}vvv=vvv9OCI

(4)G!vdvQ:|vJv}vOfv=vOGyvWvqv+vh,zGyvtvOQIGyvAv"v9pvTv+v?|v#|v"vdv(QGyvAvav(*vQGyvAvwv"v(yv(Fv,|vh@vQvv+vRLv9Ufvzv)G:SvAvQG@v+vGv+v?
GyvvZvv"vv9fvv+vv?,y|vvZvvQGyvv}vvgvv9YvvQI,GyvvgvvOOGf459vvvv460(@vv}vv(R/*vv(yvv+vv(vvvv@vvWvvQ*vv#G}hd/CvvvAvv(<vvQ2000),U134;

UNIDO Secretariat, «Panel V: Industrial Policy Reforms: The Changing Role of Governments and

Private Sector Development,» and Raphael Kaplinsky, «Panel II: New Technologies, Innovations

and Competitiveness: Background Paper: The Implications of New Organizational Techniques for

Developing Countries,» papers presented at: «Global Forum on Industry: Perspectives for 2000 and

Beyond,» prepared by United Nations Industrial Development Organization (UNIDO), New Delhi,

16-18 October 1995; Alberto Melo, «Industrial Policy in Latin America at the Turn of the Century,»

(Working Paper; no. 459, Inter-American Development Bank Research Department (IADB),

Washington, DC, 2001), p. 9; Simon J. Evenett, «What is the Relationship between Competition

Law and Policy and Economic Development,» (University of Oxford, 15 March 2005), pp. 14-15,

<http://www.evenett.com/chapters/competitionlawandeconomicdevelopment150305.pdf>, and

«Progress and Prospects for Industrial Development in Least Developed Countries (LDCs)-

Towards the 21st Century,» paper presented at: Fourth LDC Ministerial Symposium: Industrial

Capacity-Building and Entrepreneurship Development in LDCs with Particular Emphasis on

Agrorelated Industries, prepared by United Nations Industrial Development Organization (UNIDO

Secretariat), Vienna, 26 November - 5 December 1997, p. 36.

(5)E<vvQG$vv+vv~Gyvvgvv+vvTvv(j,zGyvvAvv"vv9pvvTvv+vv?Gyvv(_vv"vv+vv?hGyvvAvv"vv}vv+vv?:svv]vv9*vv9Gyvv}vvqvv9$vv+vv~hGyvv}vv|VvvQGJhGyvvAvvWvv9<vvwvv9J,y|vZvQGyv}vgv9YvQI,
GyvvgvvOOGf475vvvv476(@vv}vv(R/*vv(yvv+vv(vvvv@vvWvvQ*vv#G}hd/CvvvAvv(<vvQ2004),U61,h«International Institute for

Management Development,» in: World Competitiveness Yearbook (WCY), <http://www01.

imd.ch>.
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hGyvv}vvWvv9Qvvv?pvv,Fvv}vv+vvhG}!vvWvvavv?,<vv}vv9pvv,Pyvvx@vvWvvGvv+vvhG:SvvAvvDvv}vv9QGJG}Fvv"vv=vv+vv?Gyvv}vv=vv9VvvQI|vv9OG|vvB

y+TBy%9CjqG!gw9S9JSz=+?.

hpvv,|vvZvvQ,fvvzvv)GyvvQivv~|vv#GyvvGvv%vv(OGyvvAvv,@vv=vvPdpvv,Svv=vv+vv{QpvvhGyvvtvvOQIGyvvAvv"vv9pvvTvv+vv?yvvzvvZvv9OQGJ

Gyvv}vvZvvQ*vv?fvv}vv(|vv9
k

hGyvvZvv9OQGJGyvvZvv"vv9fvv+vv?<vvZvvqvv?Lvv9Yvv?,E:Cf|vv|VvvQGJGyvvZvv9OQGJGyvvZvv"vv9fvv+vv?|vv9

RGyvB@v}v+v{Eyv)Gyv}vRG*v9Gyv"vTv=v+v?hyv+vUEyv)GyvtvOQGJGyvAv"v9pvTv+v?.h$vPG*vQFvhEyv)<vgv̂G:LvAv;:J

GyvvAvv,*vvgvv9!vv,|vv"vv%vv9svvavv9YGyvvZvv"vv9fvv?pvv,|vvZvvQhGyvvAvv,G!vvgvvwvvTvvB<vvWvvwvv{hG\vvKfvvzvv)$vv+vvwvv{GyvvZvv9OQGJ

GyvZv"v9fv+v?Gyv}vZvQ*v?.vv}v9Ef
v

Sv+v9Sv?FvPHQDhSG}|v(Gd<v(Yvqv%v9EIvOiGyv(Sv9Fv{yvOfv~GyvZv"v9fv?

pvv,|vvZvvQhGFvv%vvBYvvgvv(<vv9J|vv"vv%vv9:G:pvvAvvtvv9QEyvv)IvvQpvv+vv?GyvvAvvQh*vvH,fvvOehFvv(OLvvQ*vvavv?GSvvAvvDvv}vv9Q*vv?

Lvvv9Yvvv?yvvvzvvv}vvv"vvv9_vvvuGyvvv(GfvvvOIhGyvvvGvvv9P<vvv?yvvv;SvvvAvvvDvvv}vvv9QG}Fvvv"vvv=vvv,(6).h|vvv9RGyvvvBGyvvv}vvvWvvvQhfvvv9JGyvvvZvvvjvvv+vvvQI

hGyv}vAv(Svav?pv,|vZvQ@vgv9!v,GyvgvO*vO|v#GyvZvgv(<v9J|vDv{GQ@vqv9Y@vwvzvqv?Gyv}v(GOGyvMv9eh<vZvqv?Lv9Yv?

Gyv}vTvAv(QOIhGQ@vqv9Y@vwv9yv+vrGyv"vtv{hGfvAv}v9O@vzvxGyv}vWvQhfv9Jfvzv)|vgvOGJhB:J|vTvAvgv}vzv?PGJ

@vvwvv"vv(yvv(Fvv+vv9<vvTvv+vvavv?,G}|vvQGyvvPjG!vvgvvwvvUfvvzvv)GQ@vvqvv9Y@vvwvv9yvv+vvrGyvv}vv"vvAvvHGyvv"vv%vv9Fvv,hG!vvMvvqvv9Vpvv,

|vvTvvAvv(iGyvvGvv(OI(7),vvv}vv9Ef
v

fvvOehFvv(OSvv+vv9Svv?Vvv9|vvzvv?yvvO|vvH$vvPgGyvv}vvWvvQhfvv9J|vvhGyvv}vvWvvQhfvv9J

Gyvvwvv=vv+vvQICOiEyvv)fvvRyvv?$vvPgGyvv}vvWvvQhfvv9J,G}|vvQGyvvPj*vv|OjEyvv)fvvOesvvOQ@vv%vv9fvvzvv)GyvvZvv}vv(Opvv,

|(GF%?Gy}"AG9JGy}TA(QOIOGL{GyT(bGy}Jz,.

hEPGvvv9!vvBsvv]vv+vv?GyvvAvvZvvO*vvQ@vvgvvAvv=vvQEIvvOiC$vv~Gyvvtvv]vv9*vv9Gyvv}vvZvv+vvQ*vv?GyvvAvv,@vv(GFvv&G:svvAvvZvv9O

Gyvv}vvZvvQj,pvv{!vv&|vv#G}$vv}vv+vv?<vv}vvwvv9fOQGSvv?Gyvv"vv}vvbGyvvQG$vv#yvvzvvZvv9OQGJGyvvZvv"vv9fvv+vv?PGJGyvv}vv+vvRI

GyvvAvv"vv9pvvTvv+vv?,hPyvvx|vv#Lvv;d@vvavv=vv+vvu|vvgvv9*vv+vvQh|vv|VvvQGJGyvvAvv"vv9pvvTvv+vv?fvvzvv)GyvvZvv9OQGJGyvvZvv"vv9fvv+vv?

Gyv}vZvQ*v?yv}vgvQpv?Efvv9!vB@vAv}vAvh$vPgGyvZv9OQGJ<vtvOQI@v"v9pvTv+v?C|v9Cf$v"v9c|vgv(sv9Jh|vWv9vv{

COJEyvv)\vvgvvrsvvOQ@vv%vv9GyvvAvv"vv9pvvTvv+vv?pvv,G}Svv(GbGyvvgvv9yvv}vv+vv?.yvvPGSvv(a*vvAvv"vv9hd$vvPGGyvv=vvJvvE@vvavv=vv+vvu

|v|VvQGJh|vgv9*v+vQGyvAv"v9pvTv+v?fvzv)GyvZv9OQGJGyvZv"v9fv+v?Gyv}vZvQ*v?h|vtv9Q!v?!vAv9FvH$vPgGyv}v|VvQGJ

<v=vgv̂GyvOhdGyv"v9|v+v?h|vOiG!vgvwv9S$v+vwv{GyvZv"v9fv?GyvAvJv(*vzv+v?fvzv)$v+vwv{GyvZv9OQGJGyvZv"v9fv+v?

Gy}ZQ*?.

h*v"vtvTv~$vPGGyv=vJvEEyv)CQ<vgv?CsvTv9e:GyvtvTv~G}hd,*vAv"v9hdSv+v9Sv?GyvAv(Fv&yvzvAvZvO*vQhC$v~

LvZv9FvZv%v9.GyvtvTv~GyvDv9!v,,*vAv"v9hdC$v~|v|VvQGJCOGAsvav9YGyvZv9OQGJGyvTvzvgv+v?pv,|vZvQ|vtv9Q!v?
k

<v=vgv̂GyvOhdGyv"v9|v+v?.h*vAv"v9hdGyvtvTv~GyvDv9yvE,C$v~|v|VvQGJCOGAsvav9YGyvZv9OQGJGyvZv"v9fv+v?pv,

|ZQ,hGytT~GyQG<h,C$~||VQGJCOGA$+w{GyZ"9f?GyAJ(*z+?p,|ZQ.

(6)zG:SvvAvvDvv}vv9QG}Fvv"vv=vv,Gyvv}vv=vv9VvvQpvv,|vvZvvQ,yGyvv"vvWvvQIG:svvAvvZvv9O*vv?(Gyvv=vv"vvxG}$vvzvv,Gyvv}vvZvvQj),GyvvgvvOO4(2004),
U90vvvv91.

(7)zGyvv}vv"vvWvv5JGyvvZvvjvv+vvQIhGyvv}vvAvv"vv9$vv+vv?GyvvZvvjvvQpvv,cvv{Gyvvtvv9!vv(fQsvv~141yvvTvv"vv?2004,yGyvv"vvWvvQIG:svvAvvZvv9O*vv?,GyvvgvvOO4
(2004),U74vvvv78h82vvvv83.
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Ch:
k

:S+9S?GyA(F&yzAZO*QhC$~LZ9FZ%9
@vvv%vvvOaSvvv+vvv9Svvv?GyvvvAvvv(Fvvv&yvvvzvvvAvvvZvvvO*vvvQEyvvv)GyvvvAvvvQvvvv+vvvR<vvvWvvvwvvv{QFvvv+vvvTvvv,fvvvzvvv)GyvvvAvvvZvvvO*vvvQyvvv~Svvv(Gb

GyvvMvv9QFvv+vv?,Ivv+vvE@vvgvvAvv=vvQGyvvZvv9OQGJpvv,GyvvOhdGyvv"vv9|vv+vv?|vvTvv|hyvv?
k

<vvWvvwvv{CSvv9Svv,fvv#@vv}vv(*vv{fvv}vvzvv+vv?

GyvvAvv"vv}vv+vv?G:svvAvvZvv9O*vv?hPyvvxfvv#_vvQ*vvuGSvvAvv+vvQGOGyvvTvvzvvhGyvv(Svv+vvavv?hGyvvQCSvv}vv9yvv+vv?GyvvAvv,@vvJvvAvv9Fvv%vv9$vvPg

Gyvvgvv}vvzvv+vv?,yvvPyvvx,:<vvOv|vv#@vv(pvv+vvQIvvZvv+vvzvv?|vv#GyvvZvv9OQGJyvvAvv}vv(*vv{Gyvv(GQOGJ,C*vv]vv9*vv}vvwvv#|vv#

Lvv;dR*vv9OIGyvvZvv9OQGJR*vv9OIGyvvOLvv{Gyvvtvv(|vv,<vvwvv}vv+vv?Cvvv=vvQ|vv#R*vv9OIGyvvZvv9OQGJhPyvvxfvv#_vvQ*vvu

|9*T}
q

)<}]9frGyAG9QIGyM9QF+?.

1vvvvvGyg(G|{Gy}|CQIp,IG~GyZ9OQGJGyZ"9f+?p,GyOhdGy"9|+?(8)

!!vTv=v?GyvZv"v9fv?pv,Gyv"v9@vHGyv}vJvzv,GNFv}v9yv,,Iv+vEvvz
q
v}v9RGOJ$vPgGyv"vTv=v?RGO<v9yv"vAv+vGv?

IG~GyZ9OQGJGyZ"9f+?.

!GyA"(*hp,GyTzhGyZ"9f+?hfOe@Qv+R$9p,fOO|JOhO|#GyTzh.

!GyA"(*hp,G}S(GbhfOe@Qv+R$9p,fOO|JOhO|"%9.

2vvvvvf(G|{Gy"G9Mp,@ZO*QGyTzhGyZ"9f+?

!EfC$vv~fvv(G|vv{Gyvv"vvGvv9M$vv(IvvTvv#GLvvAvv+vv9QGyvvTvvzvvhGyvvAvv,@vvAvv}vvAvvhGyvvOhyvv?pvv+vv%vv9<vv}vv+vvRI!vvTvv=vv+vv?Ch

@vv"vv9pvvTvv+vv?h*vvwvv(ffvvzvv+vv%vv9_vvzvv>fvv9yvv}vv,,|vvhGyvvAvvgvvQaEyvv)CPhGbGyvv}vvTvvAvv%vvzvvwvv+vv#,EPEfGLvvAvv;aCPhGb

Gy}TA%zw+#*|CQh*|Ojp,Gy(sB!qT&Ey)GyAj+Qp,Gyaz>fz)GyZ9OQGJ.

!*vvGvv>Cf*vvAvvZvvrGN!vvAvv9L<vv9yvvwvvqvv9AIhGyvvGvv(OIGyvv;R|vv+vv#yvvzvvZvv}vv(OC|vv9eGyvv}vv"vv9pvvTvv?Gyvvgvv9yvv}vv+vv?

hPyvxyvzv}vJv9pvdv?fvzv)G}Sv(GbGyvtv9Fv}v?hpvAvKCSv(GbFvO*vOI,}!v&pv,Iv9dG!vMvqv9VGyvGv(OIyv#

*vvvwvvv(f$vvv"vvv9c_vvvzvvv>fvvvzvvv)$vvvPgGyvvv}vvv"vvvAvvvGvvv9J!vvvdvvvQG
k

Eyvvv)QOGAIGyvvv}vvv"vvvAvvvGvvv9JhSvvv(A!vvv(fvvv+vvvAvvv%vvv9<vvv9yvvv}vvvtvvv9Q!vvv?

<}D+;@%9G}F"=+?(9).

C9!+9
k

:C$~|;|KGy"}bGyJ9y,qyzZ9OQGJGyTzg+?
hGyZ"9f+?Gy}ZQ*?

1vvvvvy}J?f#$+w{GyZ9OQGJGyZ"9f+?Gy}ZQ*?

*vvv}vvvwvvv#yvvvzvvvZvvv9OQGJGyvvvZvvv"vvv9fvvv+vvv?Cf@vvvwvvv(fsvvv9_vvvQIyvvvzvvv"vvv}vvv(G:svvvAvvvZvvv9Oj,EPGG@vvv=vvvgvvvBG}Svvvzvvv(H

(8)E<vQG$v+v~Gyvgv+vTv(j[hBLvQhf],Lv=vQGJGyvAv"v}v+v?pv,GyvOhdG6Sv+v(*v?IvO*vDv?GyvAvZv"v+vhhE|vwv9!v+v?G:SvAvqv9OI|v"v%v9pv,|vZvQ,
SzTz?s]9*9GyAMa+bhGyA"}+?;Qs~73(Gyt9$QI:|g%OGyAMa+bGyt(|,,1992),U91vvvv92.

(9)fv}vQh|vJv}vOGyvAvtv,,zOhQGyvZv"v9fv9JGyvAvJv(*vzv+v?pv,@v"v}v+v?GyvZv9OQGJGyv}vZvQ*v?,y(QSv9yv?|v9FvTvAv+vQ,Fv9|vgv?fv+v#
V}U,vz+?GyAG9QI,1989),U175-177.

G9RQjG9CX#9PGXOQGJG9GRX4TZPGJG9NbQIG9@RX6ETZ!:Gd
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Gyvvgvvzvv}vv,hGyvvAvvMvvavv+vvbG:SvvAvvQG@vv+vvGvv,hGQ@vvwvvRJfvvzvv)|vvqvv%vv(eGyvvtvvOQIGyvvAvv"vv9pvvTvv+vv?.hsvvOG!vvgvvwvvUGyvv(\vvh

GyvvJvv9yvv,qyvvtvvavv9YGyvvZvv"vv9fvv?pvv,|vvZvvQGyvvPjGfvvAvv}vvOfvvzvv)Yvv"vv9fvv9JPGJ|vvRG*vv9!vvTvv=vv+vv?fvvzvv)GyvvZvv9OQGJ

GyvZv"v9fv+v?,Iv+vEGfvAv}vOJGyvZv9OQGJGyvZv"v9fv+v?fvzv)Gyv}v"vAvGv9JPGJGyv}vRG*v9Gyv"vTv=v+v?GyvAv,*v}vwv#

GyvAvgvQaEyv+v%v9|v#Lv;d@vav=v+vu|v|VvQGJGyvtvOQIGyvAv"v9pvTv+v?,hyvwv#sv=v{GyvAvgvQaEyv)C$v~|v|VvQGJ

@vv"vv9pvvTvv+vv?GyvvZvv9OQGJGyvvZvv"vv9fvv+vv?pvv,|vvZvvQ,Svv(a*vvAvv~EFvvQGA@vvJvvzvv+vv{}OGAsvvavv9YGyvvZvv9OQGJGyvvTvvzvvgvv+vv?

p,|ZQ|t9Q!?<=g^GyOhdGy"9|+?.

2vvvvv|vv|VvvQGJCOGAsvvavv9YGyvvZvv9OQGJGyvvTvvzvvgvv+vv?pvv,|vvZvvQ|vvtvv9Q!vv9
k

<vv=vvgvv̂GyvvOhd
Gy"9|+?

CvvvvvGyA(R*hGy"T=,yzZ9OQGJGyTzg+?hGyMO|+?fz)|TA(iGyg9y~h|ZQ
*v(\vK$v+vwv{GyvZv9OQGJfvzv)|vTvAv(iGyvgv9yv~yv=vgv̂GyvOhdCf!vTv=v?GyvZv9OQGJGyvTvzvgv+v?

Eyvv)EFvv}vv9yvv,GyvvZvv9OQGJ<vvzvvjvvB!vvJvv(80,9pvv,Gyvv}vv8vv?fvvzvv)|vvTvvAvv(iGyvvgvv9yvv~fvv9e2004,hsvvO

IvvtvvtvvBGyvvZvv9OQGJGyvvMvvO|vv+vv?!vvJvv(19,1pvv,Gyvv}vv8vv?,pvv,Ivv+vv#Cf|vvZvvQGyvvOhyvv?Gyvv(Ivv+vvOIGyvvAvv,

GLvvAvvzvvrpvv+vv%vv9$vv+vvwvv{GyvvZvv9OQGJfvv#$vv+vvwvv{GyvvZvv9OQGJfvvzvv)|vvTvvAvv(iGyvvgvv9yvv~,Ivv+vvEIvvtvvtvvBpvv+vv%vv9

GyvvvZvvv9OQGJGyvvvTvvvzvvvgvvv+vvv?!vvvTvvv=vvv?Csvvv{|vvv#!vvvTvvv=vvv?|vvvTvvv9$vvv}vvv?GyvvvZvvv9OQGJ,GyvvvMvvvO|vvv+vvv?,pvvv=vvv+vvv"vvv}vvv9IvvvtvvvtvvvB

GyvZv9OQGJGyvTvzvgv+v?!vJv(46,7pv,Gyv}v8v?|v#EFv}v9yv,GyvZv9OQGJ,IvtvtvBGyvZv9OQGJGyvMvO|v+v?

!vvvvvJvvvvv(53,3pvvvvv,Gyvvvvv}vvvvv8vvvvv?|vvvvv#EFvvvvv}vvvvv9yvvvvv,GyvvvvvZvvvvv9OQGJfvvvvv9e2004(10).h$vvvvvPG*vvvvv(\vvvvvKCf$vvvvv+vvvvvwvvvvv{

GyvvZvv9OQGJ:*vvAvv}vv9Vvv)|vvhGyvv"vv}vvbGyvvgvv9yvv}vv,GyvvTvvzvv+vv~ChIvvAqvv)|vvhC$vvOGaGyvvTvv+vv9Svv?GyvvAvvZvvO*vvQ*vv?pvv,

|ZQGyA,@WGhGyAZO*QGyTzg,.

GyWw{Qs~(1)
$+w{GyZ9OQGJp,|ZQhGyg9y~(p,Gy}8?)

(10)World Trade Organization (WTO), International Trade Statistics 2005 (Geneva: WTO, 2005).
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Hvvvvv@a(QIG~GyZ9OQGJGyTzg+?Gy}ZQ*?|t9Q!9
k

<OhdCLQi

vvv}vv9*vvAvv=vv+vv#|vv#GyvvWvvwvv{Qsvv~(2)IvvtvvtvvBGyvvZvv9OQGJGyvvZvv"vv9fvv+vv?Gyvv}vvZvvQ*vv?!vvJvv(4|vvzvv+vv9QGJ

Oh:Qfvvvv9e1980,h!vvvvJvvvv(5|vvvvzvvvv+vvvv9QGJOh:Qfvvvv9e1990,Cvvvv~q!vvvvJvvvv(3,4|vvvvzvvvv+vvvv9QGJOh:Qfvvvvzvvvv~

1995,<vv+vv"vv}vv9hYvvzvvBEyvv)!vvJvv(7,5|vvzvv+vv9QGJOh:Qfvv9e2004.hEPGsvv9Q!vv9COGAsvvavv9YGyvvAvvZvvO*vvQ

Gyvv}vvZvvQj<vvgvvOO|vv#GyvvOhdGyvv"vv9|vv+vv?!vvGvvOCfGyvvZvv9OQGJGyvvTvvzvvgvv+vv?pvv,Ohyvv?Gyvv}vvjvvQHsvvOSvvGvvzvvB!vvJvv(

2,4,4,2,6,9,9,7|vvzvv+vv9QGJOh:Qfvvzvv)GyvvAvv(Gyvv,Lvv;dG}fvv(Ge!vvqvvTvv%vv9.<vv+vv"vv}vv9IvvtvvtvvBOhyvv?

@v(!vU2,2,3,5,5,5,9,7|vzv+v9QGJOh:Qfvzv)GyvAv(Gyv,Lv;dG}fv(Ge!vqvTv%v9,pv,Iv+v#Ivtvu

G}QOf!vvvJvvv(0,6,1,1,1,8,4|vvvzvvv+vvv9QOh:Q.C|vvv9|vvv9yvvv+vvvR*vvv9pvvvtvvvOIvvvtvvvtvvvBYvvv9OQG@vvv%vvv9!vvvJvvv(12,9,

29,4,73,2,125,7|z+9QOh:Qfz)GyA(Gy,L;dG}f(Ge!qT%9.

hyvvvvtvvvvOIvvvvtvvvvuIvvvvGvvvv~Yvvvv9OQGJGyvvvvZvvvv+vvvv#!vvvvJvvvv(18,62,148,9573,6|vvvvzvvvv+vvvv9QOh:Qfvvvvzvvvv)

GyvvvAvvv(Gyvvv,Lvvv;dGyvvvqvvvAvvvQI!vvvqvvvTvvv%vvv9.C|vvv9Gyvvvqvvv+vvvzvvv+vvv=vvv+vvv#pvvvtvvvOIvvvtvvvtvvvB!vvvJvvv(5,7,8,1,17,5,39,7fvvvzvvv)

GyvAv(Gyv,Lv;dGyvqvAvQI!vqvTv%v9.hCLv+vQG
k

IvtvtvB@vQvv+v9!vJv(2,9,23,5,29,2,77,8fvzv)GyvAv(Gyv,

L;dGyqAQI!qT%9(11).

GyWw{Qs~(2)
IG~GyZ9OQGJGyTzg+?Gy}ZQ*?|t9Q!?<=g^GyOhdGy"9|+?vvvvv2004

G9RQjG9CX#9PGXOQGJG9GRX4TZPGJG9NbQIG9@RX6ETZ!:Gd

(11)<http://www.stat.wto/statistical program>.
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Lvvvvv!T=?GyZ9OQGJGyTzg+?Ey)Gy"9@HGy}Jz,

vvv}vv9*vvAvv=vv+vv#|vv#GyvvGvvOhdQsvv~(1),IvvtvvtvvB!vvTvv=vv?GyvvZvv9OQGJGyvvTvvzvvgvv+vv?Eyvv)Gyvv"vv9@vvHGyvv}vvJvvzvv,pvv,

|vvvZvvvQ!vvvJvvv((10)fvvv9e2004,pvvv,Ivvv+vvv#IvvvtvvvtvvvB$vvvPgGyvvv"vvvTvvv=vvv?!vvvJvvv(28,34,35,107,34,

46,21pv,vv{q|v#C!vOh!v+vTv+v9h@v(!vUhG}QOfh|v9yv+vR*v9hGyvZv+v#hGyvqv+vzv+v=v+v#h@vQvv+v9fvzv)GyvAv(Gyv,

pv,Gyvgv9e!vqvTv&.h@vgvwvU$vPgGyv}v|VvQGJ\vgvr@v"v9pvTv+v?GyvZv9OQGJGyvTvzvgv+v?Gyv}vZvQ*v?,h\vgvr

|vvv(svvvqvvv%vvv9pvvv,GyvvvTvvv(bGyvvvgvvv9yvvv}vvv,hfvvvzvvv)|vvvTvvvAvvv(iOhdGyvvv}vvvtvvv9Q!vvv?Gyvvv}vvvWvvv9<vvv%vvv?yvvv%vvv9@vvvtvvvQ*vvv=vvv9
k

pvvv,Gyvvv(\vvvh

G:svvAvvZvv9Oj.h$vvPG*vvOdqfvvzvv)Cf$vvPgGyvvOhd!vvGvvJvvBpvv,G:Q@vvtvv9A<vvtvvavv9YGyvvAvvZvvO*vvQpvv+vv%vv9h@vvjvv+vv+vvQg,

G}|QGyPjIT#|#h\g%9p,GyT(bGyg9y},.

GyGOhdQs~(1)
||VQGJCOGAsa9YGyAZO*Qp,<g^GyOhdGy"9|+?f9e2004

Gy=+9fGy"9@H
Gy}Jz,
(|z+(fOh:Q)

fOO

GyTw9f

GyZ9OQGJ

GyTzg+?
Gy(GQOGJ

GyTzg+?
!Z+>

GyZ9OQGJ

GyTzg+?Ey)
EF}9y,Gyg9y~

!T=?GyZ9OQGJ

GyTzg+?Ey)
Gy"9@HGy}Jz,

(p,Gy}8?)

!Z+>GyqQO

|#
GyZ9OQGJ

GyTzg+?

GyZ+#16493291296.55933265612296.4634458

|ZQ7514868.77682128310.0810112

C!Oh!+T+9257642217.672168550080.7928332

G}QOf111965.4388381790.0435719

|9y+R*911777625.21265111052831.381075020

Gyq+z+=+#864298339689423450.4346478

@(!U28185109685127380.1134969

@Qv+930195071.763167975400.6921881

Gy}ZOQ:<http://www.worldbank.org>.

Ovvvvv!Z+>GyqQO|#GyZ9OQGJGyTzg+?

*vvAvv=vv+vv#|vv#GyvvGvvOhdGyvvTvv9<vvuCf|vvAvv(Svvb!vvZvv+vv>GyvvqvvQO|vv#GyvvZvv9OQGJGyvvTvvzvvgvv+vv?*vv=vvzvvk!vvJvv(

112Oh:QyvvvzvvvqvvvQOfvvv9e2004,h*vvvgvvvwvvvU$vvvPGGyvvv}vvv|VvvvQ\vvvgvvvrsvvvavvv9YGyvvvAvvvZvvvO*vvvQpvvv,G:svvvAvvvZvvv9O

Gyvv}vvZvvQj,h$vv(C*vv]vv9
k

*vvTvvGvv{\vvgvvr|vv(svvrGyvvZvv9OQGJGyvvTvvzvvgvv+vv?Gyvv}vvZvvQ*vv?<vv9yvv"vvTvv=vv?Eyvv)GyvvOhd

Gyv}vtv9Qf<v%v9GyvAv,Ivtvupv+v%v9|vAv(Svb!vZv+v>GyvqvQO|v#GyvZv9OQGJGyvTvzvgv+v?!vAv9FvHfv9yv+v?LvZv(Yv9
k

Ohyvv?|vv9yvv+vvR*vv9GyvvAvv,Ivvtvvupvv+vv%vv9$vvPGGyvv}vv|VvvQ!vvJvv(5020Oh:Q,hC*vv]vv9
k

@vv(!vvUh@vvQvvv+vv9hG}QOf

p,Gyg9e!qT&.
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GyWw{Qs~(3)
!Z+>GyZ9OQGJGyTzg+?y=g^GyOhdGy"9|+?Ey)EF}9y,Gyg9y~f9e2004

GyWw{Qs~(4)
!T=?GyZ9OQGJGyTzg+?y}ZQh<g^GyOhdGy"9|+?f9e2004

GyWw{Qs~(5)
!Z+>GyqQO|#GyZ9OQGJGyTzg+?y}ZQh<g^GyOhdGy"9|+?f9e2004

G9RQjG9CX#9PGXOQGJG9GRX4TZPGJG9NbQIG9@RX6ETZ!:Gd
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$vvvvvvvvvvv!vvZvv+vv>GyvvZvv9OQGJGyvvZvv"vv9fvv+vv?pvv,EFvv}vv9yvv,GyvvZvv9OQGJGyvvZvv"vv9fvv+vv?fvvzvv)
|TA(iGyg9y~<JT>Gy"W9WGyZ"9f,

*vvdvv%vvQ|vv#GyvvGvvOhdQsvv~(1)pvv,Gyvv}vvzvvJvvuGNIvvZvv9Fvv,\vvgvvr|vvTvv9$vv}vv?GyvvZvv9OQGJGyvvZvv"vv9fvv+vv?

Gyv}vZvQ*v?<vJvTv>Gyv"vWv9W<v9yv"vTv=v?Eyv)EFv}v9yv,GyvZv9OQGJGyvZv"v9fv+v?pv,Gyvgv9yv~<vJvTv>Gyv"vWv9Wfv9e

2004,<+"}9S9$}B<g^OhdGy}t9Q!?<"T>f9y+?|D{GyZ+#h|9y+R*9.

C9yD9

k
:||VQGJCOGAsa9YGyZ9OQGJGyZ"9f+?p,|ZQ

1vvvvv!Z+>GyZ9OQGJGyZ"9f+?p,EF}9y,GyZ9OQGJGyTzg+?

*vdv%vQ|v#GyvGvOhdQsv~(2)CfGyvZv9OQGJGyvZv"v9fv+v?IvtvtvB!vJv(15,4pv,Gyv}v8v?fv9e1985
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Gy"t{,h!J(23,7p,Gy}8?p,Y"9f?Gy}gOGJGya=q+?hGyGQGI+?.

C|9Y"9f9JvD9p?QCSGy}9d,pw9!B!J(63,4p,Gy}8?p,Y"9f?GyJO*OhGyZz>.

C|v9Yv"v9fv9JvvDv9pv?Gyvgv}v9yv?,pvwv9!vB!vJv(75,2pv,Gyv}v8v?pv,Yv"v9fv?|v"vAvGv9JGyv}vav9W,

h!vvJvv(64,5pvv,Gyvv}vv8vv?pvv,Yvv"vv9fvv?GyvvAvv=vvk,h!vvJvv(54pvv,Gyvv}vv8vv?pvv,GyvvZvv"vv9fvv9JGyvvjvvPGFvv+vv?,h!vvJvv(

53,6pvv,Gyvv}vv8vv?pvv,Yvv"vv9fvv?|vv"vvAvvGvv9JG}LvvWvv9H,h!vvJvv(47,5pvv,Gyvv}vv8vv?pvv,Yvv"vv9fvv?|vv"vvAvvGvv9J

GyvzvOGFv#,h!vJv(45,3pv,Gyv}v8v?pv,Yv"v9fv?|v"vAvGv9JGyv(Qb,h!vJv(36,1pv,Gyv}v8v?pv,Yv"v9fv?

Gy}WQh<9J,h!J(31,5p,Gy}8?p,Y"9f?Gya=9f?hG}!Wa?Gy}Q@=a?<%9(13).

*vAv]vK|v}v9Sv=vuCfGyv"v}vbGyvJv9yv,qyvzvZv9OQGJGyvZv"v9fv+v?iv+vQ|v"v9Sv>,Iv+vE

o
E!
v
v&:*vAv(GpvQpv+v&

|vgv9*v+vQGyvAv"v9pvTv+v?Gyvgv9yv}v+v?GyvTv9<vuPvvQ$v9,h*vgvwvU\vgvr@v"v9pvTv+v?GyvZv9OQGJGyvZv"v9fv+v?Gyv}vZvQ*v?,

Fv}v(Oh@vO$v(Q$v+vwv{GN!vAv9LGyvZv"v9fv,.vv}v9Ef$v+vwv{GyvZv"v9fv?GyvAvJv(*vzv+v?yv~*vAvjv+vQvvDv+vQG
k

,Iv+vE

GfvvAvv}vvOfvvzvv)E!vvAvv9LGyvvZvv"vv9fvv9JGyvvAvv,@vvgvvAvv}vvOfvvzvv)@vv(GpvvQGyvv}vv(GOGyvvMvv9e|vvDvv{GyvvZvv"vv9fvv9JGyvvjvvPGFvv+vv?

hGy}WQh<9J,GyjRdhGy"T+HhGy};<U,Y"9f?GyJO*OhGyZz>.

C|vv9GyvvZvv"vv9fvv9JPGJGyvv}vvTvvAvv(iGyvvAvvwvv"vv(yvv(Fvv,Gyvv}vvAvv(Svvb|vvDvv{GyvvZvv"vv9fvv9JGyvvwvv+vv}vv9h*vv?,pvv{f

|vvTvv9$vv}vvAvv%vv9pvv,$vv+vvwvv{GyvvZvv"vv9fvv?GyvvAvvJvv(*vvzvv+vv?vvv9!vvB|vvAvv(G\vvgvv?.C|vv9GyvvZvv"vv9fvv9JPGJGyvv}vvJvvAvv(i

GyvAvwv"v(yv(Fv,Gyvgv9yv,,pvwv9fyv%v9|vTv9$v}v?\vgv+vqv?FvOG
k
.C*v]v9

k
vv9f$v"v9c@vQvvRpv,C!vWvav?GyvZv"v9fv?

GyvAvJv(*vzv+v?pv,Esvzv+v~Gyvtv9$vQIhEsvzv+v~Gyv(Fv&Gyv=vJvQj,C|v9Csv9yv+v~Vv}v9dhhSvbhFv"v(HGyvZvgv+vO,

pvtvOIvdv+vB<v"vZv+v>\v8v+v{pv,C!vWvav?GyvZv"v9fv?GyvAvJv(*vzv+v?.hvv9!vBC$v~LvZv9Fv[GyvZv9OQGJ|v9

*z,:

vvvvv|vv9RGyvvBGyvvZvv9OQGJGyvvZvv"vv9fvv+vv?Yvv9OQGJPGJ|vv+vvRI!vvTvv=vv+vv?,@vvgvvAvv}vvOfvvzvv)@vv(GpvvQ|vv(GQO

|vJvzv+v?<vWvwv{CSv9Sv,|vDv{ivRdGyvtvav#hGyv}v;<vUGyvGv9$vRI,ChYv9OQGJ@vgvAv}vOfvzv)Yv"v9fv9J

PGJvvvDvv9pvv?QCSvv}vv9yvv+vv?fvv9yvv+vv?:@vvTvv9$vv~pvv,@vvgvv}vv+vvuGyvvZvv"vv9fvv?pvv,G:svvAvvZvv9O(|vvDvv{Yvv"vv9fvv?GyvvJvvO*vvO

hGyZz>).

vvvvvC*vv]vv9
k

@vvAvv}vv+vvRGyvvZvv9OQGJGyvvTvvzvvgvv+vv?<vv9Q@vvqvv9YOQFvv?GyvvAvvQvvvRGyvvGvvjvvQGpvv,,Ivv+vvEGSvvAvvzCvvQJOhd

ivvQHChQh<vv9<vv"vvJvv(33,5pvv,Gyvv}vv8vv?fvv9e2005.hsvvO@vv}vv+vvRJ!vvTvv=vv?|vvTvv9$vv}vv?GyvvOhdGyvvgvvQ<vv+vv?pvv,

EFvv}vv9yvv,GyvvZvv9OQGJGyvvTvvzvvgvv+vv?<vv9:Q@vvqvv9YIvvAqvv)hYvvzvvBEyvv)!vvJvv(24,5pvv,Gyvv}vv8vv?fvv9e2005,pvv,

E=QXf:CQbC.Qb

(13)GyvGv%v9RGyv}vQvvRjyvzvAvgv=v8v?Gyvgv9|v?hGNIvZv9A,!vWvQIGyv}vzvMv[GyvWv%vQjyvzvAvGv9QIGyvMv9QFv+v?(vv9!v(fG}hd/O*vTv}v=vQ
2005).
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Ivv+vv#G@vvGvv%vvB!vvTvv=vv?|vvTvv9$vv}vv?OhdBSvv+vv9Eyvv)G:!vvMvvqvv9VIvvAqvv)hYvvzvvBEyvv)!vvJvv(3,9pvv,Gyvv}vv8vv?fvv9e

2005.

vvvvv$v"v9c@vQvvRFvjvQGpv,pv,@v(R*vhGyvZv9OQGJGyvZv"v9fv+v?<vJvTv>G}sv9yv+v~Gyv}v"vAvGv?,Iv+vE!vGvO

CfGyvv(Fvv&Gyvv=vvJvvQjGSvvAvvzCvvQ<vv"vvJvv(66,6pvv,Gyvv}vv8vv?|vv#EFvv}vv9yvv,Yvv9OQGJGyvvGvv}vv%vv(Q*vv?fvv9e2005.

*vzv+v&Esvzv+v~Gyvtv9$vQIGyvwv=vQi<v"vTv=v?|vTv9$v}v?<vzvjvB!vJv(17,1pv,Gyv}v8v?Lv;dGyvgv9e!vqvTv&.h*v;Ive

CfGyvv(Fvv&Gyvvtvv=vvzvv,svvOSvv9$vv~<vv"vvTvv=vv?\vv8vv+vvzvv?pvv,EFvv}vv9yvv,GyvvZvv9OQGJGyvvZvv"vv9fvv+vv?<vv"vvJvv(3,9pvv,Gyvv}vv8vv?

L;dGyg9e!qT&.

vvvvvGQ@vvqvv9Y!vvTvv=vv?Gyvv}vv(GOGyvvMvv9eGyvv}vvTvvAvv(QOIpvv,GyvvZvv9OQGJGyvvZvv"vv9fvv+vv?Gyvv}vvZvvQ*vv?,hEPGCLvvPpvv,

G:fvvAvv=vv9Q<vv9svv,|vvTvvAvvzvvR|vv9JGN!vvAvv9LhGyvv(GQOGJ|vv#GyvvTvvzvvhGyvvQCSvv}vv9yvv+vv?,pvv{fPyvvx*vv(\vvKGQ@vvqvv9Y

!T=?Gy}TAzR|9JGy}TA(QOIp,GyZ"9f9JGy}ZQ*?,h*"a=uPyxfz)GyZ9OQGJ.

vvvvv@vvvAvvv}vvv+vvvRGyvvvZvvv9OQGJGyvvvZvvv"vvv9fvvv+vvv?<vvvz!vvv%vvv9Yvvv9OQGJPGJ|vvvTvvvAvvv(i@vvvwvvv"vvv(yvvv(Fvvv,|vvv"vvvMvvvqvvv̂,Ch

Y9OQGJ@gA}Ofz)Gy}(GOGyM9e.

vvvvvSvvGvv{|vv|VvvQ|vvAvv(Svvb!vvZvv+vv>GyvvqvvQO|vv#GyvvZvv9OQGJGyvvTvvzvvgvv+vv?!vvJvv(112Oh:QG
k

yvvzvvqvvQOfvv9e

2004,h*gwU$PGGy}|VQ\grsa9YGyAZO*Qp,G:sAZ9OGy}ZQj.

vvvvvC|v9<v9yv"vTv=v?Eyv)!vZv+v>GyvZv9OQGJGyvZv"v9fv+v?pv,EFv}v9yv,GyvZv9OQGJGyvTvzvgv+v?,pvtvOIvtvtvB

GyvvZvv9OQGJGyvvZvv"vv9fvv+vv?!vvTvv=vv?!vvJvv(15,4pvv,Gyvv}vv8vv?fvv9e1985|vv#EFvv}vv9yvv,GyvvZvv9OQGJGyvvTvvzvvgvv+vv?,

svqvRJEyv)!vJv(51,6pv,Gyv}v8v?fv9e1995,Cv~qG@vGv%vB$vPgGyv"vTv=v?Eyv)G:!vMvqv9VIvAqv)hYvzvB

f9e2005Ey)!J(33,2p,Gy}8?.

C|v9C$v~Sv}v9J$v+vwv{GyvZv"v9fv?GyvAvJv(*vzv+v?GyvAv,CCvQJpv,$v+vwv{GyvZv9OQGJGyvZv"v9fv+v?pvwv9!vB

|9*z,:

vvvvvEf$vv+vvwvv{GyvvZvv"vv9fvv?GyvvAvvJvv(*vvzvv+vv?GfvvAvv}vvOfvvzvv)E!vvAvv9LGyvvZvv"vv9fvv9JGyvvAvv,@vvgvvAvv}vvOfvvzvv)@vv(GpvvQGyvv}vv(GO

GyvvvMvvv9e|vvvDvvv{GyvvvZvvv"vvv9fvvv9JGyvvvjvvvPGFvvv+vvv?hGyvvv}vvvWvvvQh<vvv9JhGyvvvjvvvRdhGyvvv"vvvTvvv+vvvHhGyvvv}vvv;<vvvUhYvvv"vvv9fvvv?GyvvvJvvvO*vvvO

hGyvZvzv>.C|v9GyvZv"v9fv9JPGJGyv}vTvAv(iGyvAvwv"v(yv(Fv,Gyv}vAv(Svb|vDv{GyvZv"v9fv9JGyvwv+v}v9h*v?,pv{f

|vvTvv9$vv}vvAvv%vv9pvv,$vv+vvwvv{GyvvZvv"vv9fvv?GyvvAvvJvv(*vvzvv+vv?vvv9!vvB|vvAvv(G\vvgvv?.hvvv9fyvvzvvZvv"vv9fvv9JPGJGyvv}vvJvvAvv(i

GyvAvwv"v(yv(Fv,Gyvgv9yv,|vTv9$v}v?\vgv+vqv?FvOG
k
.hsvOG!vgvwvUPyvxfvzv)|v|VvQ@v"v(*vhGyvZv"v9fv?GyvAvJv(*vzv+v?

GyPj@}+R<]grOQF?GyA"(YGyZ"9f,.

vvvvv@v}v+vRGyvAv(R*vhGyvGvjvQGpv,yvzvZv"v9fv?GyvAvJv(*vzv+v?<vJvTv>G}sv9yv+v~<v9yvAvQvvR,Iv+vE!vGvOCf$v"v9c

@QvRG
k

p,G}!Wa?GyZ"9f?GyAJ(*z+?p,Esz+~Gyt9$QIhEsz+~Gy(F&Gy=JQj.

vvvvvSvvvv9$vvvv}vvvvBGyvvvv(GQOGJ|vvvv#Gyvvvv}vvvv(GOGyvvvvMvvvv9eGyvvvv}vvvvTvvvvAvvvv(QOIpvvvv,GyvvvvZvvvv"vvvv9fvvvv9JPGJGyvvvv}vvvvTvvvvAvvvv(i

GyAw"(y(F,Gy}A(SbhGyg9y,<"T>f9y+?.
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hsvvOCOi\vvgvvr@vv"vv9pvvTvv+vv?GyvvZvv9OQGJGyvv}vvZvvQ*vv?Eyvv)\vvgvvr|vv(pvvtvv%vv9hfvvOeGSvvAvvtvvQGQ$vv9pvv,
GyT(bGyg9y}+?,h<+#GyOhdGyA,@AW9<&|g%9p,Gy%+w{G:sAZ9Oj.

C$v~|v;|vKGyv"v}vbGyv}vtvAvQMyvTv+v9Sv?@vZvO*vQ*v?@vZv{<v9yvZv9OQGJGyv}vZvQ*v?Eyv)
GyA"9pT+?Gyg9y}+?

|v#Lv;dfvQVGyv(\vhGyvQG$v#yvAv"v9pvTv+v?GyvZv9OQGJGyvZv"v9fv+v?Gyv}vZvQ*v?@v=v+v#\vgvr$vPg

GyvvAvv"vv9pvvTvv+vv?,vvv}vv9cvv%vvQyvv"vv9Cf$vv"vv9cLvvzvv;
k

vvv=vv+vvQG
k

pvv,$vvPgGyvvZvv9OQGJ|vv#Lvv;d@vvavv=vv+vvu|vvgvv9*vv+vvQ

GyvAv"v9pvTv+v?fvzv)GyvZv9OQGJGyv}vZvQ*v?.yvPG,pv{fQpvh@v"v9pvTv+v?GyvZv9OQGJGyvZv"v9fv+v?*vAvavzv>Efv9OI

$vv+vvwvvzvv+vv?GyvvZvv"vv9fvv?GyvvAvvJvv(*vvzvv+vv?pvv,|vvZvvQ<vvWvvwvv{*vvOfvv~GyvvZvv9OQGJGyvvZvv"vv9fvv+vv?PGJGyvv}vv+vvRIGyvvAvv"vv9pvvTvv+vv?

|#L;d|9*z,:

1vvvvvh\hQD*?ESAQG@+G+?hBy+9J|JOOIyA"}+?GyZ9OQGJGyZ"9f+?@A]}#:

!hFvvv(HGyvvv"vvvdvvvQEyvvv)|vvv"vvvdvvv(|vvv?GyvvvAvvvZvvvO*vvvQ<vvv(Yvvvqvvv%vvv9|vvv"vvvdvvv(|vvv?|vvvAvvvwvvv9|vvvzvvv?pvvv,Yvvv(QISvvv+vvv9Svvv?

@vvZvvO*vvQ*vv?@vvzLvvPpvv,GfvvAvv=vv9Q$vv9fvv;LhIvv{vvv{qGyvv}vvgvv(svv9JhGyvvtvv+vv(OPGJG:!vvgvvwvv9Svv9JGyvvTvvzvv=vv+vv?fvvzvv)

GyvvZvv9OQGJ.hvvvPyvvxvvv{qGyvvgvv(G|vv{GN*vvGvv9<vv+vv?,h@vvtvv(*vv~GyvvGvv%vv9JhGyvv=vvQG|vvHPGJGyvvZvvzvv?<vvgvv}vvzvv+vv?

GyvvAvvZvvO*vvQ.vvv}vv9@vvzLvvPpvv,GfvvAvv=vv9Q$vv9GSvvAvvQG@vv+vvGvv+vv9JGyvvAvvavv(*vvQGyvv;Repvv,|vvtvv(|vv9JGyvv}vv"vvdvv(|vv?GyvvZvv"vv9fvv+vv?

<v9fvAv=v9QCfGyvtvOQIGyvAvZvO*vQ*v?yvzv}v"vAvGv9JPGJGyv}vRG*v9GyvAv"v9pvTv+v?:<

ovOvhCf@vOfv}v%v9|v"vdv(|v?Yv"v9fv+v?

PGJ|"AG9J@M]h:IA+9F9JG}S(GbGy}Jz+?hGyg9y}+?.

!QSvv~Svv+vv9Svv?Yvv"vv9fvv+vv?@vvZvvO*vvQ*vv?@vvAvvwvv(f|vv#|vvJvv(Q*vv#Chyvv%vv}vv9:@vvJvvTvv+vv#COGAGyvvZvv"vv9fvv9J

GyvvvvAvvvvZvvvvO*vvvvQ*vvvv?GyvvvvJvvvv9yvvvv+vvvv?(GyvvvvjvvvvPGFvvvv+vvvv?hGyvvvvwvvvv+vvvv}vvvv9Fvvvv+vvvv?hGyvvvvjvvvvRdhGyvvvv"vvvvTvvvv+vvvvHhGyvvvv}vvvv;<vvvvUh|vvvv(GOGyvvvv=vvvv"vvvv9A

hG}Cv9KhGyv(Qb),hCv9!v+v%v}v9,GyvAvJv(dEyv)GyvZv"v9fv9JGyvAvZvO*vQ*v?PGJGyv}vJvAv(iGyvAvwv"v(yv(Fv,

Gyvv}vvAvv(SvvbhGyvvgvv9yvv,|vvDvv{(GyvvZvv"vv9fvv9JGyvv%vv"vvOSvv+vv?hG}Fvv%vvRIGyvv}vv"vvRyvv+vv?Gyvvwvv%vvQ<vv9Fvv+vv?PGJGyvvgvv}vv9yvv?

GywD+q?).

!@vJv(*v{GyvZv"v9fv9JPGJGyv}v+vRIGyv"vTv=v+v?Eyv)Yv"v9fv9JPGJ|v+vRI@v"v9pvTv+v?|v#Lv;dEFvQGA

@w9|{h@W9<xS(GAOGL{$PgGyZ"9f9JCh<+"%9h<+#GyZ"9f9JG}LQi.

!G:SvvAvvqvv9OI|vv#hFvv(OGyvv}vv"vv9_vvuGyvvZvv"vv9fvv+vv?GyvvJvvQIhGyvv}vv"vv9_vvuG:svvAvvZvv9O*vv?PGJGyvvavv=vv+vvgvv+vv?

GyvvMvv9Yvv?hGyvvOLvv(dpvv,|vvGvv9dEfvv9OIGyvvAvv(_vv+vv#GyvvOhyvv,yvvzvvZvv"vv9fvv9JGyvvPj*vvAvv~|vv#Lvv;dGyvvWvvQvvv9J

|AgOOIGyG"T+?.

!GyAQv+Rfz)GyZ"9f9JGyQCS}9y+?GyA,@gA}Ofz)GyAw"(y(F+9Gy}Jz+?.

!IvvZvvQGyvvavv9svv9JGN!vvAvv9Fvv+vv?ivv+vvQGyvv}vvTvvAvvjvvzvv?pvv,G}!vvWvvavv?GyvvZvv"vv9fvv+vv?Gyvv}vvMvvAvvzvvqvv?,h|vvJvv9hyvv?

GSvvAvvjvv;yvv%vv9<vv%vvOaR*vv9OIGN!vvAvv9Fvv+vv?h@vvMvvqvv+vv̂GyvvAvvwvvzvvqvv?GyvvZvv"vv9fvv+vv?hR*vv9OIGyvvtvvOQIGyvvAvv"vv9pvvTvv+vv?yvvzvvZvv"vv9fvv?

Gy(_"+?.

E=QXf:CQbC.Qb
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!QSv~Sv+v9Sv?Lv9Yv?<v9yvZv"v9fv9JGyvZvjv+vQIhGyv}vAv(Svav?hQ<vav%v9<v9yvZv"v9fv9JGyvwv=v+vQI,h@vqv+vO

$vPgGyvTv+v9Sv?yv+vUpvtvbpv,Iv{q|vWvwvzv?Gyv=vav9yv?hR*v9OIGN!vAv9LGyvZv"v9fv,hQ<v}v9GyvZv9OQGJ,hyvwv#

C*vv]vv9
k

pvv,!vvWvvQGyvv(fvv,GyvvZvv"vv9fvv,fvvzvv)Gyvv}vvTvvAvv(iGyvvtvv(|vv,,hC*vv]vv9
k

<vv%vvOa@vv(pvv+vvQGyvvAvvMvvZvv[GyvvPj

*JtuGyG(OIhGyAa(*QhLq^GyAwzq?.

2vvvvvGyAQv+Rfz)Gy}RG*9GyA"9pT+?E\9p?
k

Ey)Gy}RG*9Gy"T=+?.

3vvvvvEQS9A|"%G+?|tAQI?y(\h!}bFO*OyzZ9OQGJGyZ"9f+?.

4vvvvv@vvtvv(*vv?hOfvv~fvv;svv9JGyvvAvvWvv9<vvxG}|vv9|vv+vv?hGyvvMvvzvvqvv+vv?OGLvv{svvavv9fvv9JG:svvAvvZvv9OGyvvtvv(|vv,,

hOGL{sa9YGyZ"9f?.

5vvvvv!t{h@(_+#GyAw"(y(F+9Gy;R|?yzZ"9f9JPGJGytOQIGyAZO*Q*?Gyg9y+?.

6vvvvvOQGS?Gy}"AG9JGyZ"9f+?PGJGy}RG*9GyA"9pT+?h@Z"+q%9sa9f+9
k

h@w"(y(F+9
k
.

7vvvvv@vJvzv+v{CSv(GbGyvAvZvO*vQ|v#Iv+vEGyv}v(GYvqv9JGyv}vavzv(<v?hG}Svgv9QGyvAv"v9pvTv+v?h|vQGFvgv?

GN|vvwvv9!vv+vv9JGyvvAvvZvv"vv+vvgvv+vv?Gyvv}vvAvv9Ivv?hGyvv}vvavvzvv(<vv?yvvqvvAvvKCSvv(Gb@vvZvvO*vvQ*vv?FvvO*vvOI,hPyvvx<vv9SvvAvvjvv;d

Gyg;s?GyAw9|z+?<+#|"d(|?GyZ"9f?h@zxGyM9Y?<}"d(|?GyAZO*Q.

8vvvvvh\vvvvvhChyvvvvv(*vvvvv9J@vvvvvtvvvvvO*vvvvv~GyvvvvvOfvvvvv~yvvvvvzvvvvvZvvvvv"vvvvv9fvvvvv9JGyvvvvv(GfvvvvvOI_vvvvv=vvvvvtvvvvv9
k

yvvvvvtvvvvv+vvvvv}vvvvv?GyvvvvvZvvvvv9OQGJ

hGyvAvwv"v(yv(Fv+v9Gyv}vTvAvMvO|v?hGN|vwv9!v9JGyvAvZv"v+vgv+v?Gyv}vAv9Iv?h|v(GYvqv9JGyvGv(OIGyv}v}vwv"v?hpvQU

GyAWj+{.

9vvvvvEf9OIGy"dQp,S+9S?Gy}g9QVh|TA(*9@%9.

GyGOhdQs~(7)
Gy(RfGy"T=)yZ9OQGJ<g^GyOhdGy"9|+?Ey)EF}9y,Y9OQGJGyg9y~f9e2004

Gy=+vvvvvvv9fGyZ+#|ZQ|9y+R*9C!Oh!+T+9G}QOfGyq+z+=+#@(!U@Qv+9

|"AG9JRQGf+?3.10.11.71.60.10.30.10.8

|"AG9JiPGF+?3.30.11.61.40.10.40.20.9

|"AG9JGy}"9F~2.00.31.31.30.00.10.10.2

Gy(s(O1.50.41.51.20.00.00.10.1

Y"9f9J|A"(f?8.30.01.50.50.00.50.10.8

IO*OhYz>5.20.20.70.30.00.00.02.3

v+}9h*9J2.70.00.70.40.10.00.10.3

*A=vvvvvvvvvvvvvvvvvvh
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|;<U24.01.70.41.3
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Fz(O4737230.5894250.3

LW>2135470.2622440.2

hQb36166143.68017132.6

_=9f?10447621.04177661.3

<AQhd55834155.59244313.0

v+}9h*9J1342213713.3472745215.2
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IO*O1357672813.4437876914.1

|g9Of3372970.3397790.1

|"AG9J|gO!+?26014202.610487233.4

B:Jh|gOGJi+Q|Z"q?41167444.19993733.2

B:J|wA=?134600.030910.0

|gOGJv%Q<9F+?34354453.47966232.6

CF%RI@z+qR*(f19527751.96839012.2

|gOGJ_=+?1016040.1303500.1

hS9F{!t{38455103.814421534.7

|gOGJ!t{CLQi512850.1383690.1

CC9K4015010.41140440.4
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