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Therole of Fair value accounting in financial crisis
This article speaks about financial crisis, exangnihe claim of blaming fair value accounting,
and exploring all procedures taken by IASC, and BASthis regard.
In this view, the major question is evaluation wir value pertinent? Did fair value accounting
play a role in the current financial crisis? Faatue accounting implies that assets and liabilities
get measured and reflected on firm s financialestants at their market value or close
substitutes.
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ARC Accounting Regularly Committee
ASC Accounting Standard Committee
FASB Financial Accounting StandaahBl
FSF Financial Stability Forum

HCTC Health Coverage Tax Credit

IAS International accounting stare

IASB International Accounting Standi@oard
IASC International Accounting Stardi@ommittee
IFRS International financial repogistandard
SEC Securities Exchange Commission
SIC Standing Interpretations Cotheei




