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Abstract

This paper tries to attempt the American financradis, where we focus on the prices
or speculative bubbles phenomenon as the main adube most recent crisis, where some
economists consider this bubbles as a naturaltrektree market power. So, for this purpose
we give some financial crisis definitions, and emaai studies interesting by the Bubbles
using specific models, also we try to analysis ¢ffeciency of the monetary policy as an
instrument to avoid this problem.

Several negative effects was affected the worlchesves and the financial markets,
especially the European markets, even the thirddmeas affected, thorough this paper we
try too to analysis its impacts on Algerian econpmay the main exporter of oil and main
importer of consumer goods, so our income estimat&mllar currency but our spending are
in Euro currency, therefore the exchange ratesatran will effect our economy development.

Finally this study propose for the Arabic and Isiarmountries two solutions, the first
one is to achieve the Arabic integration and themsé one is to follow the Islamic economy
system, where we try to check the main tools thatiegt our economies and let it far from the
crises.
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