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Money Investment Companies (World Stock Exchange), and
Analysis of the Causes and Consequences of the Collapse in
Jordan

Abstract

This study aimed to analyse the reasons that lead to the collapse of the investment
companies in Jordan, and to determine the consequences of the collapse. To achieve
these objectives, the researcherers have studied the collapse reasons and the new
provisional law. The researcherers arranged a specialized questionnaire, and
distributed the same to the sample of the study, which consists of 144 questionnaires,
covering two categories; the legal consultants and the control and supervision
authorities, which covered (the Ministry of Industry and Trade, the Counsel of
Regulation of Foreign Stock Markets, Securities Commission, and the Central Bank).
The study has come up with many results, the most important of which are that: The
most important factor which leads to the collapse of Money Investment Companies is
represented in the absence of the control and supervision authorities responsible for
the activities of these companies, not availability of laws and regulations stipulating
their dealing in the Foreign Stock Exchange, as well as the bad management of trust
policies for those companies, and the lack of the investing culture amongst the
investors, and the trend towards the rapid profit, in addition to the lack of experience
of the staff in these companies, and the Lack of awareness of the risks in these kinds
of works, The collapse of these companies will be reflected on the unemployment and
poverty problems, and will generate social crises, in addition to the fear of investors
and their refraining from investment in the Jordanian markets, and The most
important supervision controls required for the money investment companies in
applying the articles of the new provisional law is represented in securing the needed
capital and bank guarantee conditions, and that those companies should be subject to
the scrutiny of their records and accounts, and should keep financial and accounting
records. Eventually, the study has come up with several important recommendations.
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Between Groups 5.350 4 1.338 1.836 125
Within Groups 99.813 137 .729
Total 105.164 141
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(6 S e 4y gine AV I3 (35 8 22 5 Y Al (i (9-3) &) Jsaad) dalllas PlA (4
Jsa¥) il iS58 et ) el ld Joa Al jall die ol S 3 (0.05)>a0 AN
AL el ) g Apeaall Raa i) J g in Lea Al sl (g 305 02 Y)
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Al Jasal) (EIE
(10-3) s, Jsaal

ANOVA
COUSES
Sum of
Squares df Mean Square F Sig.
Between Groups 4.461 4 1.115 1.524 .199
Within Groups 100.976 138 732
Total 105.437 142

v dygima ANS D B0 s Y 4 Guy (10-3) &) Jeaadl dallae DA (e
Dt S 5a e )l Gl Jsa 3l dae o) 51 8 (0.05)>0 AYa (s s
AL (a5 Aperal) Fum @) Jod e Las - galall i sall (5 a5 53 Y (8 ) sV
Al (aaddl) L

(11-3) &, Jsaal

ANOVA
COUSES
Sum of
Squares df Mean Square F Sig.
Between Groups 1.518 4 .380 .505 732
Within Groups 102.954 137 751
Total 104.472 141

de dgsime AVY I3 B8 g Y ol i (11-3) A dsaad dallae P
Dl S5 e )l Gl Jsa 3l e o) 51 8 (0.05)>0 AYa (s s
Gadnll Apm gl Jod day Lo el Gaaddl il g3a g ) A J)saY)
Al =i
5l < gien :Losald

(12-3) 4, Jsaal

ANOVA
COUSES
Sum of
Squares df Mean Square F Sig.
Between Groups 3.234 4 .808 1.086 .366
Within Groups 101.972 137 744
Total 105.206 141

de dgsime AV I3 By 8 g Y i (12-3) A Jsaall dallae P
Dt S 53 e )l Glad Jsa 3l e o) 51 8 (0.05)>0 AYa (s s
ALl (b5 g dparal) Fpa il Jsd Jimy Lae b i) il (g3 Y1 D) s

32



33



(A A \8)
B Agag ge Y (B e Lt clsud bl e Asde BT s Y
) 5 Al g g ¢ o ANy slkiesal)

(13-3) &, Jsaal

Slg Std. T testiad Q\H\
Deviation 4 sundll
N **.000 |[ 1.0716 12.442 ) Al 8ls ]
ﬂ **000 |[ 1.1198 8.782 Al A<k 8l )
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** 000 |[ 1.0363 12.714 [ o 4l & siwe o apliaiily dclaial <iejl 1]
Ll g Cile ganall g
ﬂ **000 |[ 1.2360 6.677 20 ) s gy e 12
**000 |[ 1.1406 5558 || colai@Vly bwdl  LLELY a6 13
(el
** 000 |[ 1.0738 3713 [ ) sl e s hadl e 2l 5,58 13 14
Sand N oSI A dlae 3 WSl Akl
Jall
ﬂ **.000 ][ 1.0619 9.299 AU S sl i 15
**000 [ 1.1123 9280 |[mia clule e du  odSai) 16
(S gl L)

Dl S 53 el BV sl dan o b oDl Jsaall & dandl ol jall
S AN s die 10 5 8 < all dygiee AND Gl cud o Y1 G JlsaY)
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Ahall Ao dl) by < E eda G dpedal) Apm il Jgd Jmy Lee (0.05) sl
Azl by (sl JLaad dysiaall AN a8 Alaadle b LAY culall
& osS0l JEYI lie) ey Lee Al @l apead Alad) A 4 J gl Areral
L(0.05)>00 AN (5 sne vie Fpanss e Aa 3 3 BT 4 il ol

day) ) A &)

Ol AN 0 jliieall) Al e o) 51 G Ailian) AN €3 4y gine cllig B aa 55 Y
o) Ll @Sl Jlgd) Ao 4ha JUT asag s (CEY) s LB clgagy
LN

Jaad) dga ¥ )
(14-3) 2, Jsaal
ANOVA

EFFECT

Sum of

Squares df Mean Square F Sig.
Between Groups 10.628 3 3.543 4.585 .004
Within Groups 106.620 138 773
Total 117.248 141

S sie dic Ay gine AVS D 558 a3 A iy (14-3) &8, Jsaall dallae DA (1
O B s Sl Sy el BT Jsa dud )l A o) T 8 (0.05)>a AN
cAgadall (b )5 Abad) dpa il Jod Jin Les Jaall dga (8 jpill (g a0
el Aagds ol :Lals

(15-3) &, Jsaal

ANOVA
EFFECT
Sum of
Squares df Mean Square F Sig.
Between Groups 12.462 4 3.116 4.073 .004
Within Groups 104.786 137 .765
Total 117.248 141

(6 shune e 4 gine AND I3 3558 a4 (i (15--3) ) dsaall dallae Dla e
V) b J s i S 58 Sl BT Jm Al die o) 51 8 (0.05)>a AV
gl (b )5 Alad) G 8 J e i Lae sl Al ol 3 pill (5 3
Al Jasal) G

(16-3) &, Jsaal
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ANOVA

EFFECT

Sum of

Squares df Mean Square F Sig.
Between Groups 17.893 4 4473 6.213 .000
Within Groups 99.356 138 .720
Total 117.248 142

v dysime VY QI @58 s ) (i (16-3) &8, Jsaall dallae DA (1
Dl Gl el U Jea Audal due )1 3 (0.05)>a ANY G s
Aol Azl Jsd i lae L oaedl dasall &l 5 o V1 8 ) saY]

Agedall A g (b )

i) awddl) sl
(17-3) &, Jsaal
ANOVA

EFFECT

Sum of

Squares df Mean Square F Sig.
Between Groups 9.795 4 2.449 3.316 .013
Within Groups 101.177 137 .739
Total 110.972 141

S sie dic Ay gine AVS D G5 8 aa i A iy (17-3) &8, Jsaall dallae DA (1
) B sl Sy el AT s dud )l A o) T 8 (0.05)>a AN
cAgedall A Al (b )5 Al dpa i) JoB i Les calall Ganaddll (8 juall (g a0
5l i giow :Lesald

(18-3) &, Jsaal

ANOVA
EFFECT
Sum of
Squares df Mean Square F Sig.
Between Groups 1.144 4 .286 337 .852
Within Groups 116.104 137 .847
Total 117.248 141

v dygima ANS 1D B0 s Y 4 Gay (18-3) &) Jaadl dallae DA (e
sl sl S HE el AT e Al die ol S 3 (0.05)200 AN (s s
AL a5 Apenal) G il Jod in Lea Budl) < i (8 sl (5 a3 )
Al A A
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(19-3) A8, Jsaall
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ﬂ (sL=dll s

H ** 039 |[ 1.2949 2.081 s gme Al Alal Byl |7

st S 8 0 Al dag geall ail) da o o ci edlel Jandl 8 Al i) b
ANV ) gl (1263¢76811) < jaall dpully el anaad) o 3lal 5 g3 Gadail J) saY]
o2 8 Ayeal) A )l U i Las (0.05) sl s J8 AN e die 4 ine
OO A giadl) AV o Alaadle (8 AV Cuilall 8y (Abaul) dpua jal) by g il
Do) i Lae 4l @l jasll Aol dpia @) Jsay dpedad) dpza dll (b ()
ANV (5 sinse die L Aulle Ga 3 3 T puin & il el 35 oSaal La e
-(0.05)>a

) Ao A

Ol $3AY c JLiall) Al ol dde 1)) o Asilian) AN @3 Ay gine g b aa g5 Y
Gl ) ) Jlaid) S pd a3 dad gua 925 Jon (Y g A cilga g
O (B e il clS pd Jas alali ) ABgal) Bagand) culay il g ) 6B

Jad) dga ¥ 4
(20-3) 43, Jsaall
ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 6.891 3 2.297 2.201 .091
Within Groups 141.914 136 1.043
Total 148.805 139

e dgme AN D By yd i Y 4l (05 (20-3) a8 Jsaad dadlae DA (4
i @l 5 a3l a sam dsa s s Al al) Aie ¢l 8 (0.05)>00 YA (s s
i Laa Janll Aga (3 sl (5 a5 A5l Banaall il 50 5 il 8D (hudad ) 5aY)
ALl (ad ) g dgedal) dpia 4Nl J 5
il Aads o) : Ll

(21-3) aé, Jsaal
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ANOVA

CHALLENG

Sum of

Squares df Mean Square F Sig.
Between Groups 7.070 4 1.767 1.683 157
Within Groups 141.735 135 1.050
Total 148.805 139

e A ygiee AN D B30 s Y A (i (21-8) A Jsaall dallae DA e
Dl S8 o da s 3 s Jss Al Ll die o) T 8 (0.05)>00 AV (5 s
Lee cillal) dilagl & puall (g a5 &B5al) sasal) Cllag puil 5 0 8 Ghudail J) aY)
ALl Az gl (b )5 Al Az ) J s i
Al Jasal) G

(22-3) s, Jsaal

ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 6.938 4 1.735 1.651 .165
Within Groups 141.867 135 1.051
Total 148.805 139

e A gme AN By b o g Y ad (40 (22-3) L8 Jsaad) dallas DA (e
L ¢ alall Jasgall & il (o 3 48 5l sap0all ey il gyl il Gaadaid ) saY)
ALl Az 8l b )5 Agedall A ) J b Jixg
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Al Gaaddl il
(23-3) i, Jsaal

ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 5.885 4 1.471 1.379 244
Within Groups 142.914 134 1.067
Total 148.799 138

A A gme AN By, b o g Y ad (40 (23-3) ai Jsaad) dallas DA (1
Dl S8 ok da g 3 ga s Jsa Al Ll Aie o) T 8 (0.05)>00 A2 (5 s
Lsn ¢ oalall Ganadill (& puall (g a8 85l samal clay il 5 ol 80 Bulail J) aY)
ALl Az @l (b )5 dpedall dpa Al Jo mg
5l i gies :Losald
(24-3) &, sl

ANOVA
CHALLENG
Sum of
Squares df Mean Square F Sig.
Between Groups 6.932 4 1.733 1.641 .168
Within Groups 141.532 134 1.056
Total 148.464 138

e Aygima AN D (358 a5 Y A i (24-3) ) Jsaad) dalllae DA (1
S & a3 b dad s dgas Jsn Al Ae sl 3 (0.05)200 Y (s sise
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ALl (5 Agaral) g il J 58 i Lan 3 )
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el amyy (o gialdl S dg Al Ll il dga s e g cdial) cla sl
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