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efficient use of this type of financial dealings

Certain banks have started proposing these activities as an alternative to

distinguish them from traditional transactions.

Despite the widespread use of Islamic banking by Moroccans, a number
of jurisprudential, administrative and financial obstacles remain to be

removed.

On the jurisprudential level, questions are raised in relation to the
conditions imposed by certain banks such as life insurance and late payment
penalties in addition to a complex contract involving various commitments

and needless documents.

The banks that have indulged in Islamic transactions have not planned to
train their staff in these interactions, which sometimes results in the clients’

dissatisfaction.

The success of the Islamic banking transactions depends on the existence
of a legal control of these transactions and an efficient training of staff.
However, the Islamic bank will remain a claim which cannot be replaced by
the counter opened in certain banks. It is hoped that the project of the Islamic

bank will be materialized as soon as possible.
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In the Name of God, the Compassionate, the Merciful

Islamic financing counter in Moroccan banks: a step
towards an Islamic bank

Dr. El Arbi El Bouhali
Prpofessor of Foundations of Figh
Qadi Ayyad University
Marrakech, Morocco

Since their beginning, banks in Morocco have used bank credits
conditioned by usurious rates of interest at a time when Islamic banks have
flourished all over the Islamic world and have expanded their activities
beyond thanks to their special relationships with their clients and the legal

transactions they have opted for.

Calls addressed to the Ministry of Finance in Morocco to found Islamic
banks that are likely to provide an alternative for the Muslim client to avoid

the temptation of usury have remained inconclusive.

On the eve of Ramadan 1428, corresponding to September 13, 2007,
the Central Bank of Morocco, Bank Al Maghrib, issued a recommendation
allowing trust companies to propose three types of financial transactions

already in use in Islamic banks, namely:
- Simple leasing and leasing leading to appropriation
- Static and dynamic partnership
- Sale by mutual owning

The Central Bank also issued conditions and norms to guarantee the
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