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the central banks are still nothing improper and unfair, which suffers from
duplication lead to instability in the policy cash. then the study introduces
the concept of (Last Resort Lender) in the traditional sense, and tools used
by the central bank to achieve the objectives of this function, a reduction of
exchange and securities trading and lending interest rate, which means no
deal by Islamic banks, so there were a number of negative aspects of the
Islamic banks of the Last Resort Lender problem. The study presents several

applicable and suitable.

alternatives ,and proposed solutions that to perform the intended function
of the central bank to work as a last resort, but that the difference between
the characteristics of banking systems and mixed systems of Islamic banking
had shown a priority for some of these other alternatives. Therefore, the
recommendations that resulted from this study present the need to work on
innovation and the development of solutions (Last Resort Lender) compliant

with the provisions of Islamic law.

«dgalallg calgll iu » oLl cajbmall jaiga



A3 350\ Adgind\ oo oYy \ < B)uaedd ,5Y\ Bwlol Jolig AA

Abstract

The alternatives of the Last Resort Lender of Islamic bank from central

banks.
By
Hana Mohammad Helal AL- Hunaity

This study deals with the concept of the (Last Resort lender) and its
function in both conventional and Islamic banks, where the latter is one of
the most helpful and most important scientific problems faced by Islamic
banks. Therefore, the researcher is seeking to achieve a set of goals through

the study of the concept.

Of the Last Resort Lender, the proposed alternatives and solutions to the
Islamic banks to resolve this problem, and that through the adoption of the
descriptive approach and the indicative approach, the descriptive approach
refers to the sources of Islamic jurisprudence. The indicative approach refers
to the Extrapolating of the practice of banks and trying to study it in order to
suggest alternatives and solutions beside the description of how its legitimacy

and how it deals with the texts on the subject of research.

The Study presents, objectives, functions, and the concept of central
banks. The study finds that the central bank is the Bank of Banks . it is the
State Bank, which participates in the implementation of economic policy in
the State.

The study presents the relationship of the Islamic banks, and the central
banks, where the relationship between the different Islamic bank in a given
country is different than those located in another country, the study found

that the relationship between Islamic banks in some countries and between
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