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ABSTRACT

The Fatwa and Islamic monitoring committees play an important role in controlling
the activities of Islamic financial institutions according to Islamic rules. The aim of this
study is to discuss ways for activating the role of Fatwa and Islamic monitoring
committees.

This article is divided into two parts. The first part deals with many issues such as;
defining these committees, establishing their legitimacy and importance, defining the
principles upon which they should be based, and highlighting the conditions which must
be met by their members.

The second part deals with the scope of their activities, the tasks and duties
entrusted to these institutes, their structure, and the religious and legal responsibilities
held by these financial institutions. In addition, this article explains procedures which
guarantee the proper performance of these committees. Furthermore, this article
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presents an annual report model, which should be submitted by such committees. The
conclusion offers some recommendations and suggestions to the reader.
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