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ABSTRACT: Is it possible to establish an «Islamic» economics? Does that imply a denial 
of the existence of universal economic regularities «laws» that are valid across different 
social systems? This papers probes these two quesions and demonstrates that: 

(a) Even though a science is generally identified by the positive (descriptive) 
statements it is able to establish, there are nonetheless basic aspects of each science 
(particularly social sciences such as economics) that had to be based on prior «values». 

(b) Even though textual sources of Islamic shariah (law) have largely normative 
content, they nonetheless contain significant positive assertions about economic life. 

Traditional economics may thus be Islamized when: 

(a) these inescapably normative aspects in it are replaced by Islamic ones, and (b) 
one adds to the traditional economics positive assertions those Islamic assertions that are 
stated or implied by shariah. 

The paper also examines the relation of Islamic economics to fiqh (Islamic 
jurisprudence) and discusses a plan for Islamizing economics. 

 
 

 




